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At  the  Lookout 


J  Is  This  Strike  Solution?  MASSEY-HARRIS  ! 

kfIT  Special  Correspondence  i 

IK  I  '  Ottawa:  —  Here’s  something  for  labor  to  think  about.  If  this 

•  I  present  confusion  continues,  there  is  talk  of  appointing  a  French  Dl?  k  V  TOYC  V17  k  D  i 

Canadian  labor  minister.  Some  Quebeckers  say  it  is  about  time.  I'KRIL  IHIN  Y  t  AK 

IlN  Moreover,  they  claim  that  they  can  whip  this  situation  into  shape,  or  *  A  lilt,/  1  unit  | 

Vll  else.  _ 

riTr  far-fetched,  here’s  the  story.  j  Despite  Record  Demand,  How- 1 

Mir  While  the  United  Kingdom  produced  in  June  of  1946,  a  total  of  119  '  m*  4.  i  cu  -4.  1 

^  per  cent  of  her  1939  export  trade,  we  let  the  rest  of  the  world  go  by.  j  ^3terial  snorta^j^es  are  j 

Thus  Canada  is  losing  golden  opportunities  every  day.  Obscuring  Outlook 

ion  of  Meanwhile,  Charles  Millard,  head  of  the  militant  laborites,  i.s  not  -  ' 

extreme  enough  for  some,  and  there  is  an  effort  to  oust  him.  ! 

B®*  That  means  that  we  should  get  a  more  communistically  minded  MAJOR  EXTENSIONS 

g  man.  Here  is  where  Quebec  steps  in.  - 

If  they  get  a  French  Canadian  minister,  he’ll  endeavor  to  give  Plant  Additions  and  Improve- 
both  the  CIO  and  the  AF  of  L  “the  works’’  and  introduce  all-Canadian  ments  Place  Company  in  1 

ADS  unions,  and  encourage  the  Catholic  Syndicate  wherever  possible.  It  Good  Position  Given  Ade*  ^ 

might  even  be  extended  to  a  Protestant  wing  alon||l  all-Canadian  lines.  ouate  Si  li  ^ 

orkers  Hon.  Louis  St.  Laurent  and  the  French  Canadian  Labor  Minister  ^  **** 

p_  would  work  together,  and  co-operate.  That  meims  they  call  in  the  '  „  .  ,  „ 

irrove  Mounties,  and  give  the  brazen  picketers  a  going  oij|^r.  They  will  do  to  Special  Correspondence 

Range  the  picketers  what  the  picketers  have  been  doing  to  others.  Toronto:  —  All  indications  point  j 

istries  But  that’s  not  all.  There  would  then  be  a  deal  struck  with  Hon.  I  to  busine.ss  of  Massey-Harris  Co.  I 

George  Drew,  who  would  invoke  the  co-operation  of  his  Ontario  Provin-  tor  current  fiscal  year  being— 

cial  police.  He  and  St.  Laurent  would  co-operate  to  promote  law  and  ■  from  war  work  at  an  all- 

version  orde.-.  tor  the  company.  De- 

.ion  of  We’d  break  a  few  noses,  but  the  decent  laboring  man  would  get  a  °v, 

prod„c.  chanc.  to  go  back  to  work.  ?‘S,,S,.rr,ribt’’.S-: 

al  dur-  If  Quebec  gets  mad  enough,  this  might  happen.  ,  necessary  raw  materials, 

of  the  Hon.  Humphrey  Mitchell,  of  cour.se,  would  be  well  taken  care  of;  World-wide  shortages  of  food  i 

Indus-  I  it  is  recognized  that  this  business  is  not  his  fault.  ,  stuffs  —  from  which  this  continent,  i 

,  ,  : - - -  and  particularly  the  Dominion,  has 

!  ^  m  rr^m  »  T  rr^l  -  1  been  looked  to  for  relief  —  have 

large:  I  Im  I  hf'Aof'Anc  resulted  in  an  in.satiable  demand 

ng  be-  ^  A  for  farm  machinery.  Recognition 

J.  trou  «  4^  1  '  of  the  Canadian  government  that 

■aca  Wide  Industrial  Slow-Down  -uk>‘':?.;t‘»;rtb  ffira^bris 

ifusion  nation  prompted  authorities  to  : 

entary - -  clear  the  way  and.  prior  to  V-J  day.  , 

almost  Big  Lay-off  by  General  Motors  May  be  Forerunner  of ; 

mmons  Other  Maior  Operating  Cuts — House  Com-  ■  restrictions  on  civilian  production 

ations.  .  ■»  •  relaxed.  .  This  went  far  to  smooth 

mittee  Report  Offers  No  Solution  i  out  reconversion  problems  of  the  i 

, - industry  although  manpower  short- 

/anous  I  Ottawa:  —  With  Leonard  W.  in  Europe  the  Administration,  at  first,  was  a  limiting  factor  , 

Recon-  j  Brockington,  conciliator  appointed  [  which  has  been  handed  back  the  in  production.  I 

as  de-  i  by  House  Committee  on  Industrial  baby  by  the  futile  House  Conuiiit-  ^^P  until  recently,  Canadian  farm 
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FROST  AND  RAIN 
NEW  THREATS  TO 
PRAIRIE  HARVEST 


I  DISRUPTION  of  the  reconversion 
program,  with  disorganization  of 


tion,  has  grown  more  critical  dur¬ 
ing  the  week  as  the  result  of  the 


try  and  shortages  of  steel  and 
other  materials  affecting  a  large 
group  of  industries,  extending  be¬ 
yond  those  which  have  labor  trou¬ 
bles  of  their  own.  In  the  face  of 
this  situation  nothing  but  confusion 
has  come  out  of  the  parliamentary 
discussions  based  on  the  almost 
fruitless  report  of  the  Commons 
Committee  on  industrial  relations. 

I  So  far-reaching  have  become  the 

1  overlapping  effects  of  the  various 


fOMMftNS  RFPORT  ^  Ottawa:  —  Here’.s  "something  for  labor  to  think  about.  If  this 
VVlillil vlllJ  l»lil  vll  1  I  present  confusion  continues,  there  is  talk  of  appointing  a  French 
.  _  /l/\mrTiffYnT/\'&T  Canadian  labor  minister.  Some  Quebeckers  say  it  is  about  time. 

ATl|lV  Moreover,  they  claim  that  they  can  whip  this  situation  into  shape,  or 

---  ^  IXTfinTTg^P  While  it  all  sounds  far-fetched,  here’s  the  story. 

IN  Ml  A|. Il  |||^k||  I  r  While  the  United  Kingdom  produced  in  June  of  1946,  a  total  of  119 

111  If  rivAJ  1/lWl  U  lid  pgp  cent  of  her  1939  export  trade,  we  let  the  rest  of  the  world  go  by. 

_  Thus  Canada  is  losing  golden  opportunities  every  day. 

lU0<inurliilo  nisnrtraniTstl-inn  rtf  Meanwhile,  Charles  Millard,  head  of  the  militant  laborites,  i.s  not 

meanwniie  i.fisorgaiu*auon  g^treme  enough  for  some,  and  there  is  an  effort  to  oust  him. 

Industrial  Production  Be-  That  means  that  we  should  get  a  more  communistically  minded 

comes  More  Serious  where  Quebec  steps  in. 

_  If  they  get  a  French  Canadian  minister,  he’ll  endeavor  to  give 

both  the  CIO  and  the  AF  of  L  “the  works’’  and  introduce  all-Canadian 
STRIKE  TALK  SPREADS  unions,  and  encourage  the  Catholic  Syndicate  wterever  pos.sible.  It 

-  might  even  be  extended  to  a  Protestant  wing  aloi)||l  all-Canadian  lines. 

Settlement  of  Steel  Workers  Hon.  Louis  St.  Laurent  and  the  French  Canadian  Labor  Minister 

TkomatiJe  Torfiim  trt  Prrtvp  would  work  together,  and  co-operate.  That  meys  they  call  in  the 
liemanas  i../errain  w  rrove  Mounties,  and  give  the  brazen  picketers  a  going  &§ltr.  They  will  do  to 
Wage  Pattern  in  Wide  Range  the  picketers  what  the  picketers  have  been  doing  to  others, 
of  Manufacturing  Industries  But  that’s  not  all.  There  would  then  be  a  deal  struck  with  Hon. 

_  George  Drew,  who  would  invoke  the  co-operation  of  his  Ontario  Provin- 

•  c*®!  poHce.  He  and  St.  Laurent  would  co-operate  to  promote  law  and 

DISRUPTION  of  the  reconversion  o^deA 


the  country’s  industrial  produc-  j  chance  to  go  back  to  work. 


We’d  break  a  few  noses,  but  the  decent  laboring  man  would  get  a 


If  Quebec  gets  mad  enough,  this  might  happen. 

Hon.  Humphrey  Mitchell,  of  cour.se,  would  be  well  taken  care  of; 


key  strike  in  the  basic  steel  Indus- 1  ‘s  recognized  that  this  business  is  not  his  fault. 


Steel  Tie-Up  Threatens 
Wide  Industrial  Slow-Down 


Other  Major  Operating  Cuts — House  Com 
mittee  Report  Offers  No  Solution 


DD  AIDII7  II  ADVrCT  i  ^  ^  vai.ous  Ottawa:  —  With  Leonard  W.  in  Europe  the  Administration,  age.  at  first,  was  a  limiting  factor 

Uj\A|K||\  |1A|vY|jJ  I  I  strikes  and  disputes  that  Recon- j  Brockington,  conciliator  appointed  [  which  has  been  handed  back  the  in  production. 

'  struction  Minister  Howe  has  de-  j  by  House  Committee  on  Industrial  |  baby  by  the  futile  House  Conuiiit-  ^^P  until  recently,  Canadian  farm 

-  '  r-iofcH  Rdations,  admitting  defeat  and  the  ^  tee;  is  not  even  making  feeble  at- j  machinery  producers  were  favored 

Uron«  «irt  ffir  WpII  ahrtvrt  Avpr  '  „  u  *  some  sort  oj  solution  bringing  down  a  j  tempts  to  do  anything  about  the  ,  over  those  in  the  U.S.  which,  during 

vrup!»,  lar  wen  duove  A\er  will  have  to  come  through  the  very !  negative  report  as  a  result  of  its  strike  situation.  Mr.  King’s  trip  the  latter  part  of  last  year  and  earv 


age,  May  be  Hit  by  Cold  i  need  to  preserve  the  national  eco- 1  investigations,  the  labor  situation,ij  home  on  the  “Queen”  seems  li'Kcly  ,  part  of  this,  faced  a  serious  supply  ■ 

nomv  even  if  Parliament  cannot  basic  iron  and  steel  Indus-  ,  to  be  considerably  less  enjoyab.'c  problem  arising  from  the  serious  , 

,r__’ _ _ i.ui-  _  1..*-  _  TT  try  as  far  from  solution  at  the  ;  than  it  might  have  been  in  con-  strikes  with  which  industry  across  : 

offer  an  acceptable  solution.  How-  jjjne  of  writing  as  it  has  been  templation  of  what  he  is  coming  the  line  was  beset.  Now,  however,  i 

CUTTING  PROGRESSES  sver,  in  view  of  conflicting  govern-  since  the  walkout  at  the  3  big  brcl;  to.  the  po.sitions  are  rever-sed  and  1 

_  ment  policies  as  well  as  the  par-  plants  at  Hamilton,  Sydney  and  House  Committee  Report  Canadian  machinery  companies  are  I 

Sault  Ste.  Marie.  Report  brought  dovni  by  *ho  watching  with  deep  concern  the  de-  ' 

(Special  CoiTPspoiidciice)  |  uameniary  contusion,  most  observ-  Negotiations  between  company  CJo'rimittee  on  Industrial  ilo-  velopmeiit  of  strikes  throughout' 

Winnipeg:  —  All  the  hazards  ers  feel  that  it  will  be  difficult  now  union  representatives  have  Nations  during  past  week  rcad.s  as  the  Dominion,  more  especially  that  i 

that  might  have  meant  dis.aster  for  to  bring  order  out  of  chaos  until  been  broken  off;  plants  of  Dosco  •  in  the  basic  steel  industry.  i 

the  west’s  grain  crop  oyer  the  past  there  is  direction  from  the  head  of  and  Algoma  are  idle;  while  an  ^ '  Purchasing  Problems 

thr6c  months  h&d  f3,il6d  to  cut  us'lv  situsition  is  dcvcloDinfi^  in  '  reference  -d&ted  Juiy  16,  1946,  t  ^  •  *i  •  *i_ 

down  very  sharply  the  yield  o5  Government.  Premier  King.  Snt^^f^Xre  operauLs''  at  namely:  ot  a  p^nrerS’’ 

the  grade.  Plump  and  promising  i  Expected  to  sail  for  Canada  Aug-  stelco  plant  are  being  maintained  :  ,  That  the  said  committee  be  ,  ^  “  P'??®  *^®”'®':'  ^ 

the  stands  waved  in  the  breeze,  ust  27th).  with  more  than  half  of  the  work- ' ‘^•rected  and  empovvered  to  in-  _  j  g  nuncan  president' 

Near  the  American  border  har-  ^  I  ers  still  on  the  job  but  confined , '‘estigate,  immediately,  all  issues  ^^P‘o>®®®-  ^ 

vesters  had  already  levelled  many  i»>tuatlon  at  Hamilton  I  to  the  plant  bv  a  strong  picket '  connected  with  and  appertaining  f  ! 

■  ConttouesFocul  Point  lu™  wh,c\h„  thw.tt.r,f  ;>o  the  ^nt  0  i 


CUTTING  PROGRESSES 

(Special  CoiTPspoiidciice) 


lows: —  in  the  basic  steel  industry.  i 

Pursuant  to  the  following  order  ;  Piirchasinir  Problems 

reference  4ated  July  16.  1946,  ,  rurcbasing  Problems 

mely*  denying,  recently,  in  the  course  1 

'■That  the  said  committee  be  ,  ®  P'f?®  interview,  reports  that  i 


Drought,  disease  and  pests  had  I  The  strike  at  the  nlant  of  the  ®teel  out  of  the  (Continued  on  page  10) 

promised  better-than-average.  ®*®®*  ^<^  ***^*"-  Company  has  managed  to  ship  . 

lAr’tha”  coL^'S"  to  "LthT;  !  continued  as  the_  focal  ®7«^  ?  new  waSuV 

J  ti^fine  i^omSe^'of  th^ crop^  |  ^  \  RefinOttCing 

Thev  were  fronf  ora  roir  ^  extended  across  the  greater  men  went  on  strike  this  week  as  !  •  ^ 

Z  were  irost,  ana  ram.  country  Althoue-h  a  a  protest  against  use  of  “scab”  - 

From  the  nolar  area  a  cola  fmef  i  P^ci  or  me  countrj .  Aimougn  a  ,  y  &  \vv,or  a^oaiiro  crr  . 


(Continued  on  page  10)  not  settled.  For  6  months,  he 

'  pointed  out.  over  50  suppliers  of 

i  caw  materials  or  assemblies  vital 

-MOJUOS  ntrtrwr  frtatMry  -rratp  been  •'ont  on 

WferCie* enemas '•  strike  for  shorter  or  longer  periods 
Rlftf.  Keftnanctng  •  of  time,  a  fact  which  placed  a  ’ 

-  - -  i  heavy  burden  on  purchaising  and  [ 

When  deadline  for  submi.ssion  of  '  procurement  departments  in  their  , 
bids  was  reached  on  Tuesday  of  f^torts  to  maintain  company’s  pro-  ! 
this  week  for  the  big  refinancing  diiction  lines  on  a  satisfactory  j 


if  strikes  in  the  basic  industries 


From  the  polar  area  a  cold  frost  j  country.  Aimougn  a 

swept  down  last  week  over  Alberta  large  proportion  of  the  employees 


Mil.  Refinancing 


swept  aown  last  weeK  over  Alberta  j sc  pi  upoiiioa  me  employees  Industry  Layoffs  bids  was  reached  on  Tuesday  of  eiioris  to  maintain  company  s  pro-! 

and  western  Saskatchewan.  At  i  are  still  at  work,  and  the  plant  ,  ..  i.  „  ,-,1.1  this  week  for  the  big  refinancing  diiction  lines  on  a  satisfactory  j 

first  only  a  few  low-lying  field.s  j  nominally  is  being  operated  by  a  Lf  Canad^t^ounced  this  weel^  the  '  Montreal,  '’“Sis.  i  i  ,  i 

were  nipped.  There  was  grave  con-  I  ,  f  ,,  announcea  tnis  weex  me  ,  tenders  had  the  situation  stands  at  pre-  I 

corn  in  many  quarters  that  viewed  1  government  controller,  picketing  laying  off  at  its  pliant  in  Oshawa  ,  received.  It  had  been  generally  sent,  prospects  for  the  farm  imple-  ; 
as  probable  widespread  frost  dam-  has  continued  and  the  law  is  being  of  ernpio^es  aue  to  anortage  ^  2  u.S.  syndicates  industry  in  Canada  are  se-  ; 

age  before  the  cold  wav’e  had  i  ignored  to  an  extent  where  ther  P^^  were  in  competition  for  the  i.s.sue.  I'iously  beclouded  as  a  result  of  the  I 

rolled  on.  Alberta  with  a  bumper  ^  .  .w  ,  *  already  has  stated  that  his  ,  Reasons  for  lack  of  bids  are  labor  situation  in  supply  industries 

rrnr>  onH  V,  P  oiay  be  a  serious  outbreak  at  any  company  cannot  avoid  major  laj’- !  while  U  S  comn-mies  are  e^ainine- 

crop  and  Western  Sa.skatchewan  *  u  the  niant  faiiinp-  on  pa hv  understood  to  be  three  in  number:  "m*e  u.  &.  companies  are  gaining 

with  an  average  crop  were  the  moment.  Labor  Minister  Mitchell :  i  prevailing  conditions  in  the  money  ground.  _ 

areas  threatened.  has  made  the  blunt  statement  that  l^P  other  plants  depending  for  i  markets;  the  amount  of  financing  ,  Massey-Harris  is  well  equipped. 

In  Manitoba  rains  kept  the  he  is  prepared  to  defend  the  right  Supplies  on  steel  and  and  the  ' 

rr  r  "’r:  i  ™ 

rere  preventedfrom  (inallv  thresh-  ot  business  trilhout  molestation,  but  S„.en  Bi?  industrial  organiza- '  raUnro  ot  U.  S,  syndicates  to  'f""  its  b.g  new  plant 

ng  it.  Should  rains  be  sufficiently  so  far  there  appears  to  be  reluct-  j  tjong  lij^g  International  Nickel,  the  ,  submit  bids  does  not  mean  failure  '^‘®®onsin,  wnicn  it  oper- 

^idespread  and  prolonged,  t  li  e  ance  on  the  part  of  Hamilton  muni-  farm  ‘implement  companies  ’  and  |  ot  the  refinancing  plans  as  by-law  ""f  t^nkT*^  ofmnanv 

rain  would  begin  to  .sprout  in  the  a,. thnriHp«  tn  f.nfr.ree  the  law  railway  equipment  producers  aie  i  m  connection  therewith  provided  oo®“on  01  tanx.s^^ 

cook,  might  even  sprout  on  the  '  fvT  !  facing  the  threat  of  Wdovvns  or  that,  in  absence  of  tenders,  c  ity 

alk.  Not  a  few  times  in  the  past  j  and  the  pickets  have  had  much  the  shut-downs  should  strike  condi-  !  could  negotiate  with  banks  with  1  a*^  Brantford  at  a  cost  of 


diiction  lines  on 


As  the  situation  stands  at  pre- 


et  harvest  had  ruined  good  i  better  of  the  situation.  And  the  tions  in  the  iron  and  steel  industry  ,  regard  to  refinancing  terms.  It  is 


$1.5  million  and  construction  i.s 


."airie  grain  crops.  j  company’s  plant  at  Montreal  has  P®f,®!f^' 

Frost  Immediate  Danger  j  been  tied  up  by  a  strike  of  employ- 

But  the  biggest  immediate  dan-  j  ees  on  the  ground  that  they  will 
r  was  from  frost  that  would  halt  :  not  handle  material  which  had  been 
-owth  and  leave  shrivelled  dis-  ^  so-called  “struck” 

:olored  kernels  in  place  of  the  *  ^ 
plump  grains  now  in  milk  stage  pl^^t  at  Hamilton, 
and  hardening  rapidly.  Talk  of  Aluminum 

The  Canadian  Pacific  Railway  j,.  ...  , 

estimated  that  in  Manitoba  28  per-  StriKe  SlgUltlcaint 
cent  of  the  wheat,  30  percent  of  the  j  Whatever  settlement  is  reached  in 
coarse  grains  had  been  cut.  Wheat  !  t,i,e  steel  strike  promises  to  have  a 
yields  ranged  from  10  to  30  bushels  I  ... 

per  acre.  Along  the  southern  bor-  [  influence  on  the  whole  indus- 

der  as  much  as  50  percent  of  the  j  trial  wage  pattern.  There  is  the 
crop  had  been  harvested  in  some  ,  significant  threat  of  a  trike  at  the 
districts.  ,  pj^nt  of  the  Aluminum  Company  of 

•  Gonditions  have  delayed  cutting  Q^^ada  at  Arvida,  and  the  demands 
in  the  south  of  Saskatchewan,  . 

where  twelve  percent  of  wheat,  13  ^•■®  similar  to  those  which  have 

percent  of  oats  and  18  percent  of  been  made  in  the  steel  strikes  al- 
barley  have  been  cut.  Yields  range  ,.eg(jy  called.  The  C.I.O.  United 
from  5  to  15  bushels  an  acre. 

Cutting  is  underway  in  many  (Continued  on  page  10) 

parts  of  southern  Alberta  and  op-  '  '■  ■  ■ 

erations  should  begin  in  the  central  j  B  I.  D 

regions  next  week.  Yields  are  from  llluCX  Oil  D9Ck  rSgC  I 
five  to  40  bushels  an  acre.  _ _  I 


Talk  of  Aluminum 
Strike  Significant 


With  the  Prime  Minister  absent  taken  by  city. 


assumed  that  this  will  be  next  step  "vear  completion  of  a  new  plant  in 


(Continued  on  page 


P.E.L  111  Line  For 
I  A  Place  In  The 
I  Federal  Cabinet 

J.  W  McNaught,  Mentioned, 

I  Would  Be  The  First  Ts- 

I  lander’  Since  Bennett’s 

I  Time  —  Senate  Acting 

i  Friendly  to  Taxpayers 

BY  TEMPI'S 

I  Ottawa:  —  The  latest  news  is 
I  that  Prince  Edward  I.sland  is  to 
I  have  its  own  cabinet  minister  by 
the  time  next  session  rolls  ar-ound. 
His  name  is  J.  W.  MacNaught, 
and  he  comes  from  Sumnierside. 
j  P.E.I.  Not  since  J.  A.  (Cardigan 
I  Jack)  Macdonald  was  Minister 
'  Without  Portfolio  in  the  Bennett 
government,  have  we  had  a  re.al 
Islander  in  the  privy  council. 

From  1935  to  1940,  it  is  perfect¬ 
ly  true  that  both  Hon.  J.  L.  Rr.ls- 
tom,  and  Hon.  Charlie  Dunning, 

;  were  for  the  nonce.  Prince  Edward 
!  Islanders.  But  they  were  syntne- 
i  tic  stuff,  if  you  know  what  1 
mean. 

The  nearest  we  could  get  to  a 
cabinet  minister  in  the  19th  par¬ 
liament,  as  far  a.s  Spud  Island 
is  concerned,  was  when  thev 
drafted  Hon.  Cyrus  MacMillan. 
Dean  of  Arts  and  Science  at  Mc¬ 
Gill,  and  a  native  islander,  as 
parliamentary  assistant  to  the 
air  minister.  Thus  it  can  be 
.~een  that  it  is  almost  20  years 
since  we  had  a  Liberal  cabinet 
minister  from  the  island. 

V  *  V 

J.  Watson  MacNaught  is  a 
lawyer,  and  from  what  little 
chance  he  has  had  to  show  his 
wares,  everybody  definitely  agrees 
that  he'll  do.  Not  showy,  he  is  a 
progres.sive  rev'elation  of  common 
sense  and  ability.  Up  in  tlie 
members  rooms,  where  character 
is  gauged,  and  where  the  real 
proving  ground  exists,  Mac- 
Naught  has  passed  Magna  Cum 
Laude. 

No  one  decries  the  oxcelle:ice 
of  Dr.  T.  V.  Gr.int  and  Janie.s 
Lester  Dougla.s,  the  other  Liberal 
islanders,  in  their  own  field.  But 
they  are  lia.-dly  cabinet  timber  in 
the  accepted  sense.  MacNaught 
is. 

Fourth  islander  i.s  Chester  Mc- 
Lure,  whose  metliod.s,  if  ponder¬ 
ous,  and  reminiscent  of  the  steam 
roller  in  full  sail,  nevertheles.s  are 
effective.  But  the  amiable  seven¬ 
ty  year  old  Conservative  na¬ 
turally  does  not  expect  Macken¬ 
zie  King  will  draft  him. 

MacNaught,  on  the  other  hand, 
8how«,.j(cea't  promise,  and  the  be¬ 
lief  Is  that  he  may  move  in. 
Should  Hon.  Dougla.s  Abbott  take 
Finance,  then  Hon.  Francis 
Bridges  would  get  National  De¬ 
fence.  That  vv'ould  leave  Fisheries 
open  for  MacNaught,  and  Wat¬ 
son  MacNaught  could  do  fisheries 
to  a  fisherman's  taste. 

*  V 

I  have  just  got  wind  of  this, 
but  I  hear  that  the  Senate  is  try¬ 
ing  to  give  Hon.  J.  L.  Ilsley  a 
going-over.  Briefly,  the  Senate 
wants  an  independent  income  tax 
tribunal.  Criticism  levelled 
against  James  Lorimer  is  that  he 
does  too  many  errands  tor  the 
civil  .service,  for  W.  C.  Clark, 
Deputy  Finance  Minister;  for  the 
Bank  of  Canada  and  Graham 
Towers,  and  that  he  is  doing  what 
he  is  told.  This,  say  some  sen-  : 
ators,  haus  got  to  stop. 

In  a  word,  what  they  are  trying 
to  do  i.s  “get”  Fraser  Elliott. 
Deputy  Minister  of  National 
Revenue,  and  income  tax  czar. 

A  thoroughly  conscientious  civil  I 
.servant,  the  belief  persists  in 
many  quarters  that  he  doe.sn’t  i 
give  the  tax-payer  much  of  a 
(Continued  on  Page  7) 


10c.  A  COPY,  $3  A  YEAR 

I  APPROVAL  GIVEN 
CEMENT  PLAN  ON 
PREF’D.  ARREARS 

.  Hea\y  Majority  of  Both 
!  Classes  of  Stock  Favor  Plan 
j  With  3  Amendments 
!  — — — 

I  TO  REDEEM  BONDS 

■ :  President  Johnson  Tells  Meet- 
I  ing  of  Plans  to  Make  New 
Preferred  First  Charge  on 
j  Earnings 

i  I’l.sn  for  elln.inatiori  of  r.nesis  of 
d  vxJc-nds  on  pr.-fer  ed  sto'-k  of  Can- 
ur,.!  Coinenl  Co  Ltd.  with  two 
smondments  sug.reste.l  by  directors 
r.nd  011c  bv  th>  Moigheii  interests 
I  vvtiicli  \,  ere  opposing  tlie  plan,  va.s 
a)'iirovcd  bv  an  over  a  helming  ma¬ 
jority  of  both  "lasses  of  .stock  at 
the  .special  Meeting  of  shaiehclder.s 
liold  in  Montreal  this  week. 

O.",  tne  tinal  liillot.  there  v.eio 
,  1-19.7 13  preferred  sharoholdor.s  in 
I  tavor  .'ind  .3.45‘J  again.st  the  plan, 

:  b||iig  a  niaioriiy  of  146,;.M1.  v  l.de 
I  tiic  U'tal  number  of  preferred  shares 
I  represented  .at  the  meeting  was  1.5.';.- 
!  ill.  Re.siilt  of  tlie  ballot  of  ccmnwii 
!  holders  v.  as  378,690  for  and  701 
I  share.",  again.st,  a  m.ijority  of  377,- 
!  929,  vvhiie  the  total  number  repro- 
1  sented  at  the  meeting  was  379,491 
j  In  .substance,  plan  provided  lor 
I  exchange  for  each  share  of  exi.st- 
.  ing  6  J  jier  cent.  $100  par  viluc  pro 
1  erred  ctock,  01  .'i  sliares  ot  new 
j  .$20  p.sr  value  stock  carrying  cumu- 
ialive  dividend  of  $1.30  .1.  share. 
.4.mendn.ent.s  submitted  by  direett  r.. 

I  were  as  follows: — 

A  preference  dividend  mointen- 
;  ance  fund  arc  sent,  equivalent  to 
j  two  years  diviiiends  0,1  tti*  prefer¬ 
ence  shares,  w  ill  be  set  aside  ami 
i  ir.aintain.’J  out  of  profit.s  of  fee 
I  Company  e,.rned  after  No’’cr-.ber 
I  30.  19!',  before  payment  of  any 
dividends  .an  the  common  snares. 

I'refeioncc  .shares  shall  not  be 
redeemable  upon  call  prior  to  Oct- 
I  ober  1,  1951,  and  thereafter  neither 
upon  call  nor  by  purchase  to  an 
extent  that  will  reduce  the  par 
i  value  outstanding  to  less  than  $15,- 
.  000,000  prior  to  October  1,  1956, 
j  nor  to  less  than  $10,000,000  prior 
I  to  October  1.  1961. 

iMeighcn  .Xniendincnt 
j  /urendmert  .submitted  by  Meigli- 
cn  group  provided  tlcat.  .so  long  an 
any  preferred  stoc.’;  i.s  outstanding. 

I  neither  $875,009  of  the  amount  01 
;  earned  .su^pilvs  nor  $330,271  of  defer- 
I  red  surplus  on  the  Hooks  of  tlie 
;  company  as  at  November  30,  19'.>, 
sli.'ill  be  used  or  apjiliefl  in  payment 
of  any  dividend  on  the  common  or 
other  .share.s  of  the  company  cxc.'ipt 
the  preferred  share.!,  while  the  pro- 
I  vision  a.s  to  tne  status  of  preference 
I  priority  in  the  event  of  liquidation 
!  w.'iE  also  modified  ro  as  to  preserve 
!  llio  "q  jity  ol  preferred  holders.  Thi ; 

I  motion  was  oarri"d  on  viitually  the 
I  same  vote  ns  v  as  regi.stered  bv 
i  both  cia.sses  of  .snare holders  for  the 
I  jiban  .!.«  .a  wliolc  as  amended. 

I  To  Eliminate  Bonds 

I  In  presenting  the  proposed  plan 
to  the  meeting  J.  D.  Johnson, 
president  of  company  reviewed  its 
;  history  from  time  ercisting  company 
I  \\  as  formed  in  1927  up  until  the 
I  present.  Pointing  out  that  the 
funded  debt  structure  had  a  dis- 
j  tinct  bearing  on  the  matter  at 
I  issue,  he  recalled  that  the  original 
I  bond  mortgage  put  out  in  1927  was 
'  for  $20,000,000  at  a  rate  of  5’i'v 
,  payable  in  Canadian,  British  and 
;  American  funds,  with  a  sinking 
fund  commencing  at  ,8400,000  in 
1930.  The  sinking  fund  increased 
I  from  year  to  year  until  it  reached 
$708,000  in  1935.  “During  the  per¬ 
iod  of  depressed  business”,  he  said, 
“this  was  quite  a  load  to  carry  but 
(Continued  on  page  10) 
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Strength  Through  Bonds 


Ivvperience  lias  proven  that  a  foundation  of 
sound  bonds  provides  strength  for  investment 
portfolios  that  no  other  seenritv  can  equal. 

We  shall  he  pleased  to  forward  upon  reijiiesl 
offerings  of  Canadian  Government,  Municipal 
and  Corporation  Bonds. 


The  Wood  Gundy  Corporot ion, 

l.Ifiiitcd 

Winnipeg  MONTREAL  \ancouver 

Ottawa  Toronto  New  York  X'icloria 

London,  Eng  ILunillon  K'itrlicner  I  nndon.  Out. 


NADRUCO  PREFERRED— 

First  Ranking  Seenrily  of  Canada's 
Largest  Wholesale  Drug  Company 

Directly  and  through  subsidiary  and  associated  companies, 
National  Drug  and  Chemical  Company  of  Canada  Limited, 
established  in  1906,  is  engaged  in  the  Dominion-wide  wholesale 
distribution  of  an  extensive  range  of  drugs,  chemicals  and 
general  merchandise  handled  by  the  retail  druggists  trade  and, 
in  addition,  manufactures  a  number  of  well-known  branded 
drug  products. 

The  preferred  shai'es  of  this  Company  are  entitled  to  an  annual 
fixed  cumulative  preferential  dividend  of  60c  per  share  cumu¬ 
lative  from  September  1,  1946,  payable  quarterly.  At  the  option 
of  the  holder  they  are  convertible  at  any  time  into  common 
shares  of  the  Company  on  a  share  for  share  basis. 

Annual  dividend  requirements  on  the  outstanding  preferred 
shares  of  the  Company  total  .S146,912.00.  For  the  past  ten  and 
a  half  years,  net  profits  available  for  this  annual  requirement 
have  averaged  $249,57.5.00. 

We  recommend  these  shares  /or  investment 

Price:  Upon  application  to  yield  about  4.21% 

Full  information  will  be  furnished  upon  request 

M<Leod,Youhg,Weir  &  Compamy 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  citiaa  of  Canada 


LIMITED 


Metropolitan  Building 
Toronto 

T,Uphen«:  Elgin  0161 


276  St.  James  Street  West 
Montreal 

Tgltphonsi  Harbour  4261 


lUKi.’iofi.  I  u/Jufi,  O.'UU  J,  Mo/nrtJ,  QueLti-,  Sherhrouh  and  Stir  Vi.rk. 
Corre.'In.nJeiih 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DatA\I7T10IH  Secubitib-s 

OORFORAIION  UnilED 

ESTABLISHED  IWI 

27.5  St.  James  Street,  Montreal 
Telephone:  Umrbour  iJli 
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I  board  of  directors  explaining'  the  |  i  ■MnwAM 

I  modernization  program  already  nn-  j  P  jL  k/1  |v\||l|«  Hp  KP 
I  der  way.  which  included  a  new  sul-  ‘  I1LI1%1J 

I  phate  pulp  mill  and  high  speed  paper 
I  machine,  and  explains  the  financial 
i  advantages  of  the  proposed  refund- 
'  ing. 

I  Members  of  the  finance  commit- 
'  tee  are:  John  B.  Challies,  vice-pre¬ 
sident,  The  Sh^iwinigan  Water  & 

I  Power  Co.;  John  H.  Fahey,  chair- 
Request  for  Extension  of  Vot- 1  man.  board  of  directors.  Home 

I  Owners  Loan  Corp.:  and  Laurence 
F.  Whittemore,  president.  Federal 
Re.serve  Bank  of  Boston 
trustees  are  Charles  Francis  Adams 
chairman.  State  Street  Trust  Co.; 

:  T.  Jefferson  Coolidge,  chairman, 

LTnited  Fruit  Co.,  and  Ernest  M. 


REFUNDING  MOVE 
IS  PLANNED  FOR 
BROWN  COMPANY 


ing  Trust  Agreement  is 
Precursor  to  Operations 

PUSH  EXTENSIONS 


INTER.  UTILITIES 

N.  W.  Utilities  and  Can.  Utili¬ 
ties  Subsidiaries  Pusiiing 
Programs  of  Additions 


Mexico  Tram  To  Fight 

Government's  Edict 


At  a  special  meeting  called  for  j  Hopkins,  president  emeritus.  Dart 


September  16th,  holders  of  voting 
trust  certificates  for  preferred  and 
common  shares  of  the  Brown  Com¬ 
pany  will  be  asked  to  authorize  a 
continuance  of  the  voting  trust 
agreement. 

In  announcing  calling  of  the  meet¬ 
ing,  Brown  Co.  directors  point  out 
that  affirmative  action  by  certifi¬ 
cate  holders  is  the  final  step  toward 
refunding  company's  indebtedness 
to  the  R.F.C.  and  is  required  by  the 
new  lender  to  a.ssure  continuity  of 
management  until  the  company’s 
extensive  program  of  plant  modern¬ 
ization  at  Berlin  and  Gorham,  N.H. 
IS  completed.  A  program  for  im¬ 
provement  of  the  La  Tuque.  Que., 
plant  of  Brown  Corp.,  wholly-owned 
Canadian  subsidiary,  has  already 
advanced  and  further  steps  to  re¬ 
duce  manufacturing  costs  there  are 
about  to  be  undertaken. 

The  voting  trust  agreement  was 
originally  required  by  R.F.C.  when 
that  agency  made  a  loan  to  the 
company  for  its  reorganization  in 
1941.  By  its  terms  the  agreement 
continues  until  October  1,  1016.  or 
such  date  as  the  R.F.C.  loan  is  re¬ 
paid,  whichever  is  later.  If  tlie 
R.F.C.  loan  is  not  refunded  the  vot¬ 
ing  trust  agreement  will  continue  to 
November  24,  19.56,  the  maturity 
date  of  the  loan,  whereas,  under  the 
refunding  plan,  the  voting  trust 
would  terminate  October  1.  19.51. 

<'an  Be  Refunded 

As  a  result  of  the  company’s  im¬ 
proved  financial  position,  the  R.F.C 
loan  can  now  be  refunded  and  funds 
for  plant  modernization  provided 
on-  favorable  terms.  Arrangements 
have  been  co'tnpleted  with  institu¬ 
tions  for  a  refunding  loan  with  a 
lower  interest  rate,  a  later  maturity 
and  less  onerous  repayments  on 
principal  than  those  required  by  the 
R.F.C.  loan.  The  refunding  plan, 
v.’hich  is  contingent  upon  contin¬ 
uance  of  the  voting  trust,  comprises 
a  serial  bank  loan  of  $1,. 500, 000  with 
interest  of  2*^%  maturing  at  rate 
of  $300,000  annually  commencing 
with  1948;  together  with  $4,7.50,000 
principal  amount  of  bonds  bearing 
interest  at  SlsX  due  in  1961,  with 
a  fixed  sinking  fund  of  $500,000  an¬ 
nually  commencing  with  19,53. 

Certificate  h^olders  of  record  at 
August  9,  1946,  will  be  liable  to 
vote  on  the  continuance  of  the  vot¬ 
ing  trust  agreement  at  the  Septem¬ 
ber  16  meeting.  Each  such  holder 
is  being  mailed,  together  with  the 
notice  of  meeting,  a  proxy,  a  pros¬ 
pectus  and  a  letter  from  the  fin¬ 
ance  committee  of  the  company’.s 


mouth  College. 


MARITIMES  SEEK 
TRAFFIC  CHANGES 


Report  issued  by  the  Interna-  j 
Voting  j  tional  Utilities  Corporation,  which  j 
has  three  operating  subsidiaries  in  I 
Canada  Northwestern  U  t  i  1  i-  | 
ties,  Canadian  Utilities  and  Cana-  | 
dian  Western  Natural  Gas.  Light,  i 
Heat  &  Power  Co. — refers  to  pro-  j 
gress  in  expansion  programs  of  the 
two  first  companies  during  the  six 
months  to  June  30,  1946.  These 
companies  are  adding  materially 
to  their  facilities,  it  is  stated,  and 
capital  additions  of  some  $2,100,- 
000  were  made  in  the  half  year. 
These  were  financed  from  sale  of 
securities 


Toronto;  -  Mexico  Tramways 
Company,  which  operates  in  Mex¬ 
ico  City,  has  announced  that  a  re¬ 
solution  signed  August  2  by  the 
President  of  Mexico  is  intended  to 
cancel  forthwith  the  concessions  of 
the  Canadian-owned  company.  The 
announcement  came  from  the  com¬ 
pany’s  head  office  here. 

It  was  also  revealed  that  the 
company  plans  to  file  an  appeal 
against  the  Presidential  resolution. 


Better  Port  Facilities  and  Pas¬ 
senger  and  Fast  Freight 
Services  Asked 


Saint  John,  N.B.  Resolutions 
adopted  by  the  Maritime  Trans¬ 
portation  Commission,  with  head 
office  at  Moncton,  N.B.,  called  for 
immediate  improvement  in  several 
I  phases  of  transportation  in  the 
I  three  provinces. 

j  One  resolution  dealing  with  port 
j  facilities  resolved  that  “This  com- 
I  mission  stress  to  the  National  Har¬ 
bours  Board  the  vital  importance 
to  the  future  of  Canadia.n  ocean 
ports  that  the  harbors  board  pro¬ 
vide  at  least  the  type  of  facilities 
and  equipment  to  match  the  stan¬ 
dards  set  by  U.S.  ports.” 

Referring  to  passenger  train 


Amer.  Airlines  Has 

Net  Loss  1st  Half 


First  half  -  year’s  operations  of 
American  Airlines  Inc.,  were  mark¬ 
ed  by  $121,748  net  loss,  in  contrast 
to  net  profit  in  like  period  of  1945 
of  $2,688,140. 

Passenger  revenue  for  the  first 
.six  months  of  this  year  showed  an 
1945,  or  early  this  I  increase  of  45.1  per  cent.,  over  the 
year,  and  of  proceeds,  an  amount  j  comparable  period  last  year,  while 
of  $2,600,000  was  available  at  June  '  freight  revenue  al.so  showed  an  In- 
30  for  future  capital  additions.  |  crease,  being  $641,261.  compared 
Reference  is  made  to  the  sale  I  "'ith  $404,008  for  1945. 
of  $3,000,000  of  A'/r  preference  '  Increases  in  operating  expenses 
stock  at  97-’’4  per  cent  of  par  to  be  I  "'•ere  attributed  to  training 


SO.  CAN.  POWER 
EARNINGS  STEADY 


attributed  to 

pense  incidental  to  operation  on 
new  type  aircraft,  the  institution 
of  a  40-hour  week  and  to  general 
compensation  increases. 


used  in  the  redemption  of  $2,000 
000  of  the  6'/r  preferred  stock, 
leaving  some  $900,000  for  capital 
additions  without  any  increa.se  in 
dividend  payments.  In  June,  1946, 
parent  company  had  purchased 
$500,000  additional  of  Northwest¬ 
ern  Utilities  common  stock  for 
$445,000  in  New  York  funds. 

For  the  12  month.s  ended  June 
30,  1946,  natural  gas  revenues  of 
the  Canadian  subsidiaries  amount¬ 
ed  to  $5,285,0.56  against  $5,345,299 
ill  previous  12  months,  and  elec- 

trieity  revenues  to  $1,914,182  ,  _  .  .  ..  tt  •.  j  c.  .  ■  i 

•  ■  *  <!•.  040Qf>n  „  \,r  «7  ports  to  the  United  States.  OffieiaU 

aerainst  $1,842,830  -a  total  of  ,  .  .  *  x  o 

1^9,238  jompared 


Gain  in  Gross  for  July  More 
Than  Offset  by  Increase 
In  Operating  Expenses 

Southern  Canada  Power  Com- 
panv,  Limited,  leports  gross  earn¬ 
ings  of  $315,688  for  the  month  of 
July  compared  with  $284,498  for 
the  corresponding  month  of  last 
year,  an  increase  of  $31,193. 

Operating  and  maintenance  ex¬ 
penses  more  than  offset  this  in¬ 
crease  .with  a  rise  of  $32,6.53  while 
interest,  depreciation  and  dividends 
and  taxes  showed  small  decreases 
of  $767  and  $704,  respectively.  This 
left  a  deficit  of  $3,061  or  $11  more  j 
than  last  year.  I 

For  the  ten  months  of  the  cur¬ 
rent  fiscal  vear  gross  earnings  were 
$146,082  higher  at  $3,120,517  while 
operating  and  maintenance  ex¬ 
penses  rose  $144,222  to  $1,158,749. 
Taxes  were  $50,176  lower  while  in¬ 
terest,  depreciation  and  dividends 
showed  an  increase  of  $19,419.  j 
Comparative  figures  for  month  1 
and  10-month  period  follow: — 


working  with  Gtnadians  in 
every  walk  of  life 
since  1817 


Bank  of  Montueai 


Expects  Big  Increase 

Finnish  Pulp  Exports 

Washington:  -  -  Imports  of  wood- 
I  pulp  from  Finland,  according  to 
C.P.A.  will  almost  treble  during  the 
last  half  of  this  year.  It  is  also 
expected  that  next  year  Finland  will 
be  able  to  increase  its  newsprint  ex- 


service  in  the  Maritimes  and  be  .  .  „ 

tween  the  Maritimes  and  Central  A.fter  all  charges,  including  Cuna-  j  >> 

Canada,  a  resolution  say.s  the  pub-  dian  income  taxes  of  $1,1.56,938  vs.  I  j 

j  lie  demands  and  expects  improve-  $1,289,114,  and  exchange  loss  on 

I  ment  in  passenger  train  service  in  Canadian  remittances  of  $75,120 

;  relation  to  that  offered  by  other  vs.  $90,794,  net  equity  of  Interna- 

means  of  transport  and  that  the  tional  in  income  of  Canadian  sub¬ 

sidiaries  was  $1,128,9.58  against 
$1,073,716.  Of  this.  $774,031  was 
distributed  to  International  against 
$714,515  in  1944-45  period. 

Northwestern  Utilities,  in  nego 


railways  be  requested  to  provide 
improvements  in  passenger  train 
services  especially  between  the 
Maritimes  and  other  parts  of  Can¬ 
ada  and  to  allocate  an  equitable 
proportion  of  new  passenger  equip¬ 
ment  to  the  principal  train. 

Asking  for  fast  freight  train  ser¬ 
vice  between  United  States  and 
Canadian  destinations,  a  resolution 
asks  that  “the  railroads  serving 
the  Canadian  North  Atlantic  port 
areas  be  asked  to  give  immediate 
consideration  to  expediting  the 
manifest  freight  train  schedules 
between  the  Maritimes  and  cent¬ 
ral  and  western  provinces,  with  the 
end  in  view  of  establishing  improv¬ 
ed  schedules  at  the  earliest  pos¬ 
sible  date. 


The  Finnish  Cellulose  Corpora¬ 
tion  has  notified  C.P.A  that  Fin¬ 
land  is  prepared  to  increase  its 
wood  pulp  exports  to  the  United 
States  from  about  35,000  tons  in 
the  first  half  of  this  year  to  a  total 
of  100,000  tons  the  last  half,  and  to 
220,000  tons  in  all  of  1947. 

C.P.A.  said  that  Finland,  short  of 
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STELCO  OUTPUT 
AT  STRIKE  PEAK 


Works  Manager  at  Hamilton 
Says  Further  Cargoes  of 
Steel  Being  Shipped 


coal  since  early  in  the  war,  has 
tiation  with  the  Citv  of  Edmonton,  j  been  using  wood  for  fuel  Lately, 
lecently  made  a  substantial  down-  the  agency  added,  the  United  States 
ward  revision  of  its  rates  for  natur-  I  has  been  able  to  increase  coal  ship- 
al  gas.  I  ments  to  Finland,  thereby  permit- 

Consolidated  net  of  International  i  ting  Increased  woodpulp  exports  to 
Utilities  Corp.,  for  the  12  months  j  the  United  States, 
ended  June  30,  1946,  as  reported 


RESIDENTIAL  CONSTRUCTION 

Ottawa:  —  Some  8,626  dwellings 
were  set  up  in  256  Canadian  muni¬ 
cipalities  in  the  first  five  months  of 
the  year,  of  which  6.783  were  new 
structures,  the  others  being  conver¬ 
sions.  Last  year’s  new  and  convert¬ 
ed  dwellings  numbered  20,662. 


previousl}'.  was  equal  to  $1.35  a 
share  on  common,  compared  with 
$1.21  in  previous  period. 


BUMPER  PEACH  CROP 


Toronto :  -Preliminary  estimates 
of  the  Ontario  Department  of 
Agriculture  indicate  a  bumper  peach 
crop  in  southern  Ontario’s  fruit  belt. 

The  estimated  yield  for  this  year, 

1,237,100  bushels,  represents  an  in¬ 
crease  of  10  per  cent,  over  the  five- 
year  average  from  1940  to  1944  in-  j  who  was  a  member  of  the  board’s 
elusive  Quality  of  the  fruit  shows  executive  committee, 
a  noticeable  improvement,  fruit  in-  i  Mr.  Gagong  has  been  a  member 
specters  say.  j  '  of  the  board  since  1937. 


N.  B.  TELEPHONE 
APPOINTMENTS 

Sant  John,  N.B.,  —  Arthur  D. 
Ganong,  St.  Stephen,  N.B.  has  been 
named  a  member  of  the  executive 
committee  of  the  board  of  directors 
of  the  New  Brunswick  Telephone 
Company  Ltd.,  and  Leonard  Lock¬ 
hart,  Moncton,  N.B.  has  been  ap¬ 
pointed  to  the  directorate.  Both 
appointments  followed  the  death 
of  F.  R.  Sumner  of  Moncton,  N.B., 


New  Traffic  Peak 

United  Air  Lines 

All  previous  records  for  rei'enuc 
passenger  miles  and  revenue  air¬ 
plane  miles  flown  by  United  Air 
Lines  during  a  single  month  were 
broken  in  July,  company  announces. 

United  flew  approximately  111,- 
570,000  revenue  pas.senger  miles  last 
month,  a  69  per  cent  increase  over 
the  same  period  a  year  ago  and 
seven  per  cent  over  June’s  total  of 
104,013,322. 

Revenue  airplane  miles  flown  in 
July  nearly  4,970,000,  up  five  per 
cent  over  June’s  4,719,897  and  40 
per  cent  over  July,  1945. 


Finnish  Newsprint  For 
U.S.  Market  Coming  Fail 

A  start  will  be  made  in  Septem¬ 
ber  or  October  in  shipments  of 
newsprint  from  Finland  to  the 
United  States. 

Finland,  before  the  war,  was  reg¬ 
ularly  the  largest  exporter  of  news¬ 
print  to  the  United  States  of  the 
three  Scandinavian  countries,  while 
Sweden  was  by  far  the  largest  ex¬ 
porter  of  pulp. 

In  1939,  when  European  exports 
of  newsprint  to  the  United  States 
reached  their  peak  of  some  340,000 
tons,  Finland's  total  was  194,000 
tons.  During  1940,  with  the  war 
started,  its  shipments  had  dropped 
to  20,000  tons,  and  from  then  on 
disappeared. 


ed  the  main  gate  on  Wilcox  avenue 
at  the  weekend.  Further  shipments 
are  planned  for  the  near  future,  he 
added. 

“Further  water  -  borne  consign¬ 
ments  of  finished  steel  were  also 
made  and  further  cargoes  are  in 
process  of  being  shipped  from  the 
company  docks,”  he  said.  Plant  sup¬ 
plies  of  raw  materials  for  steel  pro¬ 
auction  were  being  maintained. 

“In  the  meantime,  the  company’s 
new  battery  of  coke  ovens  is  being 
held  up  because  of  the  refusal  of 
the  United  Steelworkers  to  permit  ,| 
members  of  other  unions  to  cross 
picket  lines.  Stoppage  of  this  $10,- 
000,000  project  will  delay  the  com¬ 
pany’s  plans  to  provide  coke  foi 
domestic  consumers.” 


Hamilton:  Announcement  was 

made  early  this  week  by  R.  A. 

Gillies,  works  manager  of  the  Ham¬ 
ilton  works  of  the  Steel  Company 
of  Canada  Ltd.,  that  steel  produc¬ 
tion  last  week  at  company’s  works 
here  was  higher  than  during  any 
other  week  since  the  strike  called 

by  the  United  Steelworkers  of  1  _ _ 

America  (C.J.O.)  to  enforce  wage-  ■  NFAV  WOODWORKING  PLANT 
hour  demands  started  July  15.  He  ^  Halifax:  —  K.  A.  MacKay  and 

did  not  release  production  figures,  j  Sons  have  built  a  new  woodworking 

Mr.  Gillies  also  said  that  for  the  j  factory  at  New  Germany,  N.S.  A 

first  time  since  the  union  placed  i  warehouse  and  service  station  arc 

pickets  around  the  plant  gates,  a  |  under  construction  in  the  same 
truck  load  of  food  supplies  enter-  community. 


Dividend  Declarations 


Water  Reserves  In 

Power  Rivers  Good 


Ottawa:  —  Flow  of  21  represent¬ 
ative  Canadian  rivers  averaged  79 
per  cent  of  normal  in  July,  com¬ 
pared  with  89  per  cent  in  June,  the 
joint  monthly  report  of  the  Mines 
Department’s  Dominion  Water  and 
Power  Bureau  and  the  United  States 
Geological  Survey  reports. 

However,  reserves  of  storage 
water  in  principal  power-producing 
rivers  remained  generally  satisfac¬ 
tory,  the  report  said. 

'The  most  marked  deficiency  in 
lun-off  was  in  the  Maritime  Prov¬ 
inces  where  streams  were  low  for 
the  second  consecutive  month, 
while  British  Columbia  was  the  only 
region  with  flow  above  normal. 
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Electric  Refrigerator 

Production  Again  Up 

Ottawa:  —  Continuing  the  gains 
of  previous  months  this  year,  pro¬ 
duction  of  domestic-type  electric  re¬ 
frigerators  in  Canada  during  June 
amounted  to  5,670  units  as  compar¬ 
ed  with  5,523  units  in  May  and  5,299 
in  April,  the  Dominion  Bureau  of 
Statistics  reports. 

For  the  first  half  of  this  year 
output  totalled  26,169  units.  This 
compares  with  a  production  of  51,- 
534  in  the  full  year  1939,  53,165  in 

1940,  the  high  figure  of  64,093  in 

1941,  and  37,792  in  1942,  after  which 
output  dropped  to  only  358  in  1943 
and  237  in  1944.  Last  year  produc¬ 
tion  was  2,418  units. 


Sees  Peak  Output’  Of 

Automobiles  in  U.K. 


Canadian  General  Electric  Company’s  new  plant 
at  Barrie,  Ontario,  where  irons,  toasters,  electric 
kettles  and  other  small  electrical  appliances  are 
being  produced. 


•  Canadian  General  Electric  Company, 
Limited,  confidently  anticipating  the 
growing  demand  for  merchandise 
produced  in  Canada,  has  given  a 
practical  demonstration  of  its  faith  in 
this  country's  future  by  enlarging  its 


facilities  with  a  new  appliances  plant 
at  Barrie,  Ontario. 

The  Foundation  Company  of  Ontario, 
Limited  was  chosen  as  contractor  by 
C.G.E.  to  give  material  form  to  its 
expression  of  Faith  in  Canada's  future. 


I C  21 
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Automobile  production  in  the 
United  Kingdom  is  pointing  to¬ 
wards,  and  soon  will  attain,  a  new 
higli  peak.  Sir  Charles  Bartlett, 
managing  director  of  ’Vauxhall 
Motors,  stated  in  a  press  ninter- 
view  in  Montreal  during  past  week. 

“There  will  be”,  he  said,  “a  big 
increase  in  the  export  of  automo¬ 
biles  made  in  the  United  Kingdom 
as  soon  as  we  can  step  production 
up  to  meet  our  home  needs  and  have 
a  .surplus.” 

“At  the  present  time”,  he  point¬ 
ed  out,  “his  company  had  reached 
the  point  where  they  were  turning 
out  75  per  cent,  of  their  pre-war 
level.  In  two  or  three  months  they 
would  be  manufacturing  the  same 
number  as  before  the  war,  “but  we 
won’t  stop  there,”  he  added.  The 
export  of  British  cars  would  be 
made  to  all  countries  of  the  world, 
but  would  not  probably  be  very 
great  to  America  due  to  the  high 
costs  of  sending  them  overseas  to 
compete  with  automobile  manufac¬ 
tured  here. 


HAMILTON  REALTY  SALE.S 

Hamilton:  -  The  Chamber  of 
Commerce  reports  realty  sales  in 
Hamilton  and  suburbs  in  June  num¬ 
bering  830  and  representing  a  value 
of  $3,100,000.  T'his  was  a  big  ad¬ 
vance  over  the  previous  June  when 
644  sales  were  reeorded  at  a  total  of 
$212,700. 
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CRERAR  SCORES 
EXCHANGE  BILL 
ON  2nd  READING 

Former  Mines  Minister  Fears  | 
Sweeping  Powers  Conferred  | 
on  F.E.C.B.  by  Measure  I 


THE 

BOND  MARKET 

Papers  Best  Gainers  in  Dull 
Trading  Sessions  —  Short- 
Term  Dominions  in  Good 
Demand;  Utilities  Frac¬ 
tionally  Better 


TOO  MUCH  GOVERNMENT 


Ottawa  —  Sharp  criticism  of  the 
Foreign  Exchange  Control  bill  dur¬ 
ing  the  second  reading  stage  wns 
expressed  by  Senator  Thomas  A.  | 
Crerar  (Liberal  -  Winnipeg),  who  | 
challenged  the  measure  in  no  un¬ 
certain  manner  and  urged  the  Up¬ 
per  House  to  throw  it  out. 

While  the  sweeping  powers  con¬ 
ferred  upon  the  Foreign  Exchange 
Control  Board  by  the  proposed  le¬ 
gislation  are  naturally  provocative 
of  considerable  ‘speaking  of  minds’, 
at  least  some  observers  here  see 
a  sort  of  man-bites-dog  aspect, 
rather  than  just  a  debate  on  prin¬ 
ciples,  in  the  former  Mines  Min¬ 
ister’s  scathing  attack  on  the  bill. 

Senator  Crerar  charged  among 
other  things,  that  the  bill  would 
enable  a  single  group  of  civil  ser¬ 
vants  to  "shackle  and  trammel  the 
commerce  of  this  country,’’  by  t.hfe 
“absolute  power’’  accorded  *them 
over  imports  and  exports  for  .an 
unlimited  time. 

Under  no  pretext,  he  continued, 
could  Parliament  be  justified  in  I 
granting  such  extraordinary  j 
powers;  in  fact  the  proposed  Dili  | 
was,  in  his  opinion,  an  "unwar-  j 
ranted  and  unnecessary  interfer-  j 
ence’’  with  Canadian  citizens’  lib-  ! 
erties.  And,  he  added, 

"Inherently  Unsound” 

"The  measure  is  inherently  un-  | 
.'ound,  and  opposed  to  the  very ! 
principles  and  philosophies  of  lib¬ 
eralism.  It  is  comparatively  an 
easy  matter  for  our  freedom  and 
liberties  to  slip  away  from  us.” 

One  of  the  bill’s  provisions  which 
Senator  Crerar  viewed  with  espe¬ 
cial  concern  was  that  which  would 
permit  the  F.E.C.B.  to  exempt  any 
individual  or  class,  or  any  parti¬ 
cular  transaction  or  class  of  trans¬ 
action,  from  existing  foreign  ex¬ 
change  control.  This  in  itself,  he 
pointed  out,  would  give  the  Board  j 
undue  power  of  discrimination.  ; 

He  also  expressed  alarm  at  the  ! 
growing  incursion  of  government 
into  Canadian  business  fields.  Al¬ 
ready,  he  noted,  the  Government 
was  in  the  wheat  business  "up 
past  its  ears”;  it  was  in  the  hous¬ 
ing  construction  business;  in  the 
transportation  business  by  land, 
sea  and  aii,  through  the  Canadian 
National  Railways  and  Trans-Can¬ 
ada  Airlines;  in  the  broadcasting 
business  through  the  Canadian 
Broadcasting  Corporation;  in  the 
motion  picture  business  through 
the  Film  Board;  in  the  business  of  I 
disseminating  public  information 
through  the  Canadian  Information 
Services;  and  was  operating  a 
Crown  company  for  the  manufac¬ 
ture  of  synthetic  rubber  at  Sarnia. 
It  was  a  far  cry,  he  intimated, 
from  the  kind  of  legislation  passed 
by  Parliament  when  he  entered  it 
30  years  ago  to  that  of  the  pre¬ 
sent  day. 

Sees  Hitlerian  Pattern 


ANOTHER  quiet  week’s  trading 
evoked  no  features  of  consequence; 
the  few  price  changes  reported 
were  of  minor  character,  and  vol¬ 
ume  was  slight.  Fairly  steady  in¬ 
quiries  came  in  for  Dominion 
per  cents  of  ’48,  ’49,  and  ’50,  with 
I  offerings  practically  nil.  No  changes 
I  were  noted  in  the  provincial  list,  al¬ 
though  Alberta  showed  strength  in 
both  internal  and  external  issues. 
Municipals  were  quiet  and  inactive. 

Narrow  gains  were  chalked  up  by 
the  utilities,  led  by  Int.  Hydro  6’s, 
with  Power  Corp.  4t2’s,  new  Gati¬ 
neau  3 %’s  and  St.  Maurice  Power 
5’s  also  better.  Demand  continued 
good  for  the  entire  group. 

Papers  were  generally  improved, 
with  Abitibis  up  about  a  point  for 
the  week.  Fractional  gains  were 
made  by  Consolidateds,  Browns, 
Price  Bros.  3 %’s  and  Holland  4’s. 
Heavy  industrials  were  quiet,  with 
the  exception  of  Nosco  3l2’s,  which 
rose  a  fraction;  rails  hardened  nar¬ 
rowly. 

Trend  in  the  real  estate  group 
was  mixed,  with  some  issues  gain¬ 
ing  up  to  1*2  points,  while  others 
declined  in  like  measure.  No  change 
was  reported  in  investment  trust 
bonds. 


Lower  Sf.  Lawrence 

4  p.c.  Issue  Mooted 


Lower  St.  Lawrence  Power  Com¬ 
pany  has  requested  the  Provincial 
Electricity  Board  to  approve  is¬ 
suance  of  $450,000  of  4  per  cent  gen¬ 
eral  mortgage  bonds,  dated  June 
1,  1946,  and  maturing  December 
1,  1961.  Funds  will  reimburse  com¬ 
pany’s  treasury  for  capital  expendi¬ 
tures  in  connection  with  its  hydro¬ 
electric  development  on  the  Metis 
River,  and  for  certain  additions  and 
extensions  to  properties. 

Fleet  Board  Resigns  As 
Result  Control  Change 

Announcement  was  made  during 
past  week  by  E.  Ge  Smith,  pre¬ 
sident  of  Fleet  Aircraft  Limited, 
that  having  received  satisfactory 
evidence  that  Vincent  Mining  Cor¬ 
poration  Limited  have  secured  con¬ 
trol  of  the  company  and  the  re¬ 
signation  of  the  present  directors 
having  been  requested,  the  major¬ 
ity  of  the  board  has  accordingly 
resigned  in  favor  of  the  nominees 
of  Vincent  Mining  Corporation. 

"It  is  understood,”  Mr.  Smith’s 
statement  said  "that  those  share¬ 
holders  who  deposited  their  stock 
for  cash  will  receive  payment  at 
the  rate  of  $9  per  share  on  or 
before  September  16th,  1946,  and 
that  the  exchange  of  shares  for 
stock  in  the  new  company  to  be 
formed  will  also  be  effected  by 
that  date.” 

Big  Grain  Movements 

From  Vancouver  Seen 


Senator  Crerar  pooh-poohed  the 
claim  that  the  bill’s  main  purpose 
was  to  block  the  flight  of  Cana¬ 
dian  capital  to  foreign  countries. 
The  only  possible  reason  he  saw 
for  capital  leaving  Canada  would 
be  loss  of  confidence  in  the  coun¬ 
try.  The  tenor  of  the  bill,,  he  said, 
showed  that  those  who  framed  it 
were  lacking  in  knowledge  of  the 
Canadian  mentality.  Furthermore, 
he  recalled,  the  first  thing  Hitler 
did,  "when  the  German  parliament 
.  .  .  committed  suicide”,  was  to 
say  "You  cannot  transfer  j'our 
funds  from  Germany,”  at  the  same 
time  prohibiting  imports  and  con¬ 
trolling  exports,  and  gaining  com¬ 
plete  control  of  the  community’s 
economic  life. 

Finally,  said  Senator  Cr?rar,  “VVe 
are  here  not  to  exercise  our  will 
arbitrarily,  but  as  the  representa¬ 
tives  of  the  people,  and  responsible 
to  the  people,  and  we  have  no 
right,  either  in  this  House  or  the 
other,  by  insidious  means  to  fritter 
away  the  freedoms  and  the  liber¬ 
ties  that  have  been  our  priceless 
heritage  for  generations.’ 

Gypsum  Board  Plans 

Redemption  of  Bonds 

The  board  of  directors  of  Gyp¬ 
sum,  Lime  &  Alabastine  (Canada) 
has  under  consideration  the  re¬ 
demption  of  upwards  of  $400,000 
of  company’s  5*/2%  first  mortgage 
sinking  fund  gold  bonds,  due  1948, 
but  nothing  has  yet  been  decided 
according  to  P.  P.  Tj'ler,  mana¬ 
ging  director. 

At  November  30,  1945,  date  of 
the  last  annual  report,  consolidated 
capital  consisted  of  the  following 
outstanding  amounts:  440,043 
shares  of  no  par  value  common 
stocks;  $560,000  of  6*2'’/e  gold  de¬ 
bentures,  Standard  Lime,  held  by 
Gypsum,  and  $2,182,000  of  the  5 'is. 

Present  position  of  the  last  is 
believed  to  be  that  the  item  now 
amounts  to  $1,745,000,  of  which 
$1,362,000  is  held  by  the  company. 


Big  1 944  Reduction 

In  Debt  of  Ontario 


Fort  William  —  Gross  debenture 
debt  of  Ontario  municipalities  dur¬ 
ing  1944  was  reduced  by  $28,750,- 
000,  Municipal  Affairs  Minister 
George  M.  Dunbar  stated  before  the 
Association  of  Ontario  Mayors  and 
Reeves. 

The  reduction  left  a  balance  out¬ 
standing  of  $252,660,000  compared 
with  $388,000,000  at  the  end  of  De¬ 
cember,  1939.  Total  reduction  for 
the  period  1939-44  amounted  to 
$135,540,000  against  $544,000,000  for 
1932,  the  peak  year  in  debenture 
indebtedness  for  Ontario  munici¬ 
palities. 

Taxe  levies  during  1944  amount¬ 
ed  to  $111,381,000  compared  with 
$114,250,000  in  1939,  a  reduction  of 
$2,874,000  "due  in  the  main  to  in¬ 
creased  educational  grants  and  sub¬ 
sidies  passed  on  to  municipal  au¬ 
thorities  out  of  provincial  revenue 
by  the  Ontario  Government,”  Mr. 
T'xinhar  said. 


An  expected  100,000,000  bushels 
of  wheat,  mostly  for  the  -United 
Kingdom  and  Europe,  will  move 
through  Vancouver  this  crop  year 
it  is  estimated  by  officials  of  Ca¬ 
nadian  Pacific  Railway. 

Commenting  on  the  grain  move¬ 
ment  to  the  West  Coast  which  has 
already  started  over  company  lines 
and  which  will  grow  heavier  dur¬ 
ing  September  they  pointed  out,  for 
the  first  20  days  in  August  approx¬ 
imately  830  cars  of  wheat  moved 
from  the  prairies  to  Vancouver 
and  an  average  of  100  cars  a  day 
is  expected  from  the  beginning  of 
September  throughout  the  winter. 


I  SICKS’  DIVIDEND 

Directors  of  Sicks  Breweries, 
Limited,  have  declared  dividend  of 
15  cents  per  share  on  common  and 
voting  trust  certificates,  payable 
September  30,  to  record  August  30. 
Shareholders  approved  in  May  sub- 
I  division  of  the  shares  on  basis  of 
1  four-for-one.  Dividend  rate  on  the 
!  old  shares  was  $1.60  per  annum, 
j  although  in  1945  $2.00  a  share  were 
j  distributed  on  the  old  shares.  In 
1944  dividend  payment  was  $1.50 
a  share  on  common  and  $1.00  on 
!  the  voting  trust  certificates. 


I  New  Municipal  Bond  Issues 


MLLE  ST-PIERRE 

Ville  St-Pierre,  Montreal  Island 
I  municipality  reserved  in  1943  the 
i  right  of  redeeming  by  anticipation 
I  bonds  issued  under  by-law  No.  214, 
I  has  exercised  this  privilege  by  re- 
j  issuing  $89,700  of  3%  serial  1973 
bonds.  New  issue  has  been  award¬ 
ed  to  Savard,  Hodgson  &  Co.,  Inc. 
for  100.77,  which  represents  a  net 
average  cost  of  2.94  per  cent.  Bonds 
of  the  called  issue  are  payable  at 
par  September  1st  and  carry  4  p.c. 
coupon;  they  were  sold  in  1943  for 
98.85,  at  a  4.09  p.c.  net  interest 
cost.  The  municipality  is  thus  sav¬ 
ing  more  than  one  per  cent  annual¬ 
ly  in  interest  charges,  and  receives 
in  addition  a  $690.69  premium.  Four 
other  tenders  were  received,  three 
of  them  above  par,  as  follows:  L. 
G.  Beaubien  &  Co.,  Ltd.,  100.577: 
P.  a  n  q  u  e  Canadienne  Nationale, 
100.37;  A.  E.  Ames  &  Co.,  Ltd., 
100.06;  Dominion  Securities  Corpo¬ 
ration  Ltd.,  99.58.  Bonds  are  dated 
September  1st,  1946  and  may  be  re¬ 
deemed  by  anticipation.  Original 
loan  of  $95,000  was  incurred  for 
the  payment  to  Montreal  of  St- 
Pierre’s  contributive  share  of  St- 
Pierre's  River  .sewer  system. 


TOWN  OF  MTL.  ROYAL 

The  Town  of  Mount  Royal  has 
sold  an  issue  of  $230,000  2  *,4-2% 
j  per  cent.  20-year  serial  bonds  to  a 
I  syndicate  consisting  of  Gairdner, 

!  Son  and  Company;  the  Royal  Bank 
I  of  Canada;  Bell  Gouinlock  and  Co. 

I  Ltd.;  Mills-Spence  &  Co.  Ltd.  The 
bonds  are  dated  September  1,  1946 
I  and  the  town  received  99.61.  Pro- 
j  ceeds  of  the  issue  are  to  be  used 
I  for  a  new  town  hall  and  for  various 
I  civic  improvements.  I 


Ind.  Acceptance  Corp. 

To  Refund  Note  Issue 

^  While  final  details  are  not  yet  at 
j  hand,  it  is  believed  that  Industrial 
I  Acceptance  Corporation  Ltd.  plans 
I  to  refund  outstanding  15-year  four  j 
per  cent,  convertible  notes.  New  | 
issue,  it  is  understood,  will  comprise 
some  $2  million  in  3*2  per  cent  I 
notes. 

Present  four  per  cent  issue  is 
convertible  any  time  before  January 
2,  19.52,  maturity  date,  at  holders’ 
option,  into  20  Class  A  shares  for 
each  $1,000  of  notes  held.  Call  fea¬ 
ture  provides  for  redemption  in 
whole  or  in  part  at  any  time  on  60 
days’  notice  at  101  and  accrued  in 
terest.  As  at  December  31,  1945, 
there  were  outstanding  $1,730,000 
of  the  original  issue  of  $2,000,000. 

No  refunding  of  the  preferred 
stock  is  seen  likely  at  present;  15,- 
000  shares  of  $100  par  5  per  cent, 
cumulative  redeemable  stock  were 
outstanding  at  the  end  of  1945. 

NATlONArDWIG 
SHARE  OFFERING 

Preferred  Shares  Offered  by 
Wood  Gundy  &  Co.  on  Yield 
Basis  of  4.21  per  cent 

Offering  was  made  this  week  of  I 
165,000  of  the  outstanding  shares  | 
of  National  Drug  and  Chemical 
Company  of  Canada  Limited  cumu¬ 
lative  convertible  non-callable  pre-  | 
ferred  stock  by  a  syndicate  of  In-  | 
vestment  dealers  headed  by  Wood,  ! 
Gundy  &  Company  Limited  at  I 
$14.25  per  share  to  yield  4.21  per  i 
cent.  These  new  preferred  shares  ! 
carry  cumulative  preferential  divi¬ 
dends  of  60  cent  per  share  per  an¬ 
num,  cumulating  from  September 
1  and  payable  quarterly.  Shares 
are  convertible  at  any  time  at  the 
holder's  option,  share  for  share, 
into  common  shares  of  the  com¬ 
pany. 

The  company  operates  the  largest 
wholesale  drug  distributing  organ¬ 
ization  in  Canada  and  handles  a  line 
of  pharmaceuticals,  drugs  and  other 
products  in  a  complete  range  to 
supply  the  needs  of  the  retail  drug 
trade.  Fifteen  warehouses  are  op¬ 
erated  throughout  the  Dominion  as  i 
well  as  a  manufacturing  laboratory 
in  Montreal. 

Average  earnings  of  the  company 
for  preferred  share  dividends  during 
the  five-year  period  ended  Decem¬ 
ber  31,  1945  amounted  to  $1.27  per 
share  compared  with  60  cents  di-( 
vidends  on  the  new  preferred 
shares.  In  1945  earnings  amounted  ; 
to  $1.41  per  share  while,  in  the  six  j 
months  ended  June  30,  1946,  furth¬ 
er  improvement  was  indicated.  ] 
- — - I 

Sarnia  Bridge  Pays 

Extra  Of  10  Cents 

Directors  of  Sarnia  Bridge  Com¬ 
pany,  Limited,  have  declared  divi¬ 
dend  of  25  cents  a  share  on  com¬ 
mon  and  an  extra  of  10  cents,  both 
payable  September  15,  to  record 
September  6. 

With  the  above  disbursements 
payments  this  year  will  amount  to 
60  cents  a  share  as  a  dividend  of 
25  cents  was  paid  on  March  15  last. 
In  1945  company  paid  50  cents  a 
share,  in  1944,  25  cents  and  in  1943, 
65  cents.  Capital  was  reorganized 
in  1943  whereby  old  clauss  "A”  pre¬ 
ferred  and  class  "B”  stock  were 
exchanged  on  basis  of  three  shares 
new  common  for  1  share  "A”  and  1 
share  new  common  for  3  shares  B, 
Arrears  of  24  a  share  on  the  class 
“A”  stock  was  eliminated  by  the 
plan. 

Montreal  Listing  For 

Eddy  Paper  Co.  Shares 

Called  for  trading  this  week  in 
the  Montreal  Stock  Exchange  were 
the  cumulative  convertible  non- 
callable  class  "A”  shares  of  Eddy 
Paper  Co.  Limited. 

Authorized  capital  of  the  com¬ 
pany  consists  of  400,000  cumulative 
convertible  non-callable  class  “A” 
shares  of  $20  par  value,  and  600,000 
common  shares  of  no  par  value  of 
which  200,000  class  "A”  shares,  and 
200,000  common  shares  are  issued 
and  outstanding. 

The  class  “A”  shares  shall  be  en¬ 
titled  to  receive  as  and  when  de¬ 
clared  fixed  cumulative  preferen¬ 
tial  dividends  at  the  rate  of  $1.00 
per  annum  payable  quarterly. 

The  company  was  incorporated  on 
June  1st.  1946,  under  the  Companies 
Act,  1934,  Canada,  and  is  an  in¬ 
vestment  and  holding  company.  It 
has  acquired  all  the  outstanding 
share  capital  (other  than  directors’ 
qualifying  shares)  of  the  E.  B.  Eddy 
Company. 

All  of  the  outstanding  common 
stock  of  the  company  is  beneficial¬ 
ly  owned  by  J.  R.  Booth  Limited. 

The  ticker  abbreviation  is  EDY. 


Guaranty  Trust  Opening 

Northern  Ontario  Office 


Toronto: — Guaranty  Trust  Com¬ 
pany  of  Canada  announces  the  early 
opening  of  a  Northern  Ontario 
branch  office  at  Sudbury.  An  of¬ 
ficial  of  the  Company  states  that, 
while  several  trust  companies  have 
been  sending  travelling  represent¬ 
atives  into  Northern  Ontario  for 
some  time,  this  is  the  first  branch 
office  to  be  established.  It  is  fur¬ 
ther  stated  by  this  official  that  for 
many  years  it  has  been  felt  that  the 
lumbermen,  miners  and  other  busi¬ 
nessmen  of  the  North  country  have 
had  to  do  much  of  their  trust  busi¬ 
ness  from  a  distance. 

The  new  office  will  be  under  the 
management  of  M.  J.  J.  Olscamp 
and  will  be  modern  and  fully  equip¬ 
ped  to  render  a  complete  trust  ser¬ 
vice  in  the  principal  cities  and  towns 
of  Northern  Ontario. 


OPENS  SUDBURY  OFFICE 


I'oronto:  —  Guaranty  Trust  Co. 
of  Canada  announces  the  early 
opening  of  a  Northern  Ontario 
branch  office  at  Sudbury.  An  of¬ 
ficial  of  the  company  states  that, 
while  several  trust  companies  have 
been  sending  travelling  representa¬ 
tives  into  Northern  Ontario  for 
some  time,  this  is  the  first  branch 
office  to  be  established. 


OFFER  SHARES  OF 
FELTS  &  TEXTILES 


B.C.  Company  Plans  an  Early 
Start  on  Production  at 
Mill  in  Victoria 

Offering  was  made  during  past 
week  of  80.000  common  shares  of 
Felt  and  Textiles  of  Canada  Ltd. 
by  Cardile  &  McCarthy  Ltd.,  Ha- 
gar  Investment  Ltd.,  Pemberton 
&  Son,  Vancouver,  Ltd.;  Van  der 
Vliet,  Cabeldu  &  May  Ltd. 

Proceeds  of  offering  made  at  a 
price  of  $5  a  share  will  be  used 
to  pay  for  manufacturing  rights, 
buildings  and  plant  and  to  provide 
sufficient  working  capital  to  per¬ 
mit  company  to  start  production. 

Chief  products  will  be  carpets 
and  rugs.  Later  the  manufacture 
of  industrial  felts  will  be  under¬ 
taken,  particularly  for  the  shoe 
trade,  furniture  industry  and  felt 
blankets  for  pulp  and  paper  mills. 
British  Columbia  pulp  and  paper 
mills  in  1944  alone  bought  felt 
blankets  to  the  value  of  $1,119,- 
000,  it  is  pointed  out.  This  demand 
is  increasing  with  the  installation 
of  new  pulp  and*paper  industries 
on  the  coast. 

A  British  Columbia  corporation. 
Felt  and  Textiles  of  Canada  Ltd., 
has  authorized  capital  of  200.000 
shares  of  N.P.V.  of  which  86,000  are 
to  be  issued.  Through  contract 
with  Felta  Co.  Inc.,  a  wholly  own¬ 
ed  subsidiary  of  Felt  and  'Textiles 
of  Australia  Ltd.,  the  Canadian 
company  has  acquired  rights  and 
secret  processes  for  manufacture 
of  Australian  soft  floor  coverings 
for  $85,728  (United  States  cur¬ 
rency).  The  Australian  parent  com¬ 
pany  has  paid  10  per  cent  dividends 
on  its  ordinary  shares  for  many 
years.  Experts  technicians  will  be 
loaned  to  the  Canadian  company, 
and  the  latter  will  have  the  right 
to  all  improvements  in  design  or 
methods  discovered  by  the  Austra¬ 
lian  company  in  the  next  five  years. 

It  is  planned  to  start  production 
as  soon  as  possible  in  the  former 
plant  of  B.C.  Woollen  Mills  in  Vic¬ 
toria,  which  has  been  acquired. 

Wider  Distribution  Of 

GenM  Products  Shares 

Announcement  was  made  during 
past  week  that  redistribution  of 
13,500  shares  of  General  Products 
Manufacturing  Corporation  Limit¬ 
ed,  formerly  Supersilk  Hosiery  Mills 
Limited,  has  been  completed. 

The  title  of  the  corporation  was 
changed  in  1944  following  acquisi¬ 
tion  in  1943  and  1944  of  new  in¬ 
terests  which  broadened  the  firm’s 
activities.  The  most  important  of 
these  are  the  Langmuir  Paint  Co. 
Ltd.,  and  Standard  Tube  Co.  Ltd. 
The  former,  located  in  Oakville, 
Ont.,  has  been  producing  high-grade 
paints  and  related  products  for  ap¬ 
proximately  fifty  years.  Standard 
Tube  is  the  largest  manufacturer 
in  Canada  of  welded  steel  tubing, 
a  product  which  is  finding  increas¬ 
ing  outlets  in  an  already  long  list 


MEMBERS 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers’ 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


When  Travelling  West 

You  are  cordially  invited  to  call  at  any  one  of  our 
chain  of  offices  from  Winnipeg  to  Victoria  to  secure 
latest  quotations  and  information  on  any  indus¬ 
trial,  mining  and  oil  stocks  or  bonds,  or  com¬ 
modities,  in  which  you  may  be  interested.  Our 
statistical  department  is  also  at  your  service. 

Quotations  Service 


BRANCHES 
Vancouver 
Victoria 
Calgary 
Edmonton 
Regina 
Saskatoon 
Moose  Jaw 
Lethbridge 
Ponage  La  Prairie 
Swift  Current 
Kenora 
Toronto 
Montreal 


on 

Transcontinental  Trains 

Each  day,  according  to  variations  between  Atlantic 
and  Pacihe  time,  we  place  in  the  club  and  parlour 
cars  of  all  transcontinental  trains  the  opening  and 
closing  prices  of  a  selected  list  of  Ginadian  and 
American  industrial,  mining  and  oil  stocks. 

James  Richardson  6  Sons 

ESTAaLISHED  l(S7 

BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  Marquette  1331 

Offices  from  Montreal  to  Victoria  connected  br  direct  private  wires. 


I  of  industries.  I 

I  General  Products  is,  therefore, 

■  engaged  in  three  unrelated  Indus-  ! 
I  tries,  hosiery,  steel,  and  paint,  and  : 
all  three  companies  enjoy  enviable  , 
reputations  for  their  products  es-  ; 
I  tablished  over  a  long  period  of  | 
1  years. 

j  To  Offer  Bond  Issue  | 

I  Of  B.C.  Peat  Company  j 

I  Public  offering  of  $400,000  first 
i  mortgage  4*2  per  cent  15-year  j 
I  bonds  of  B.  C.  Peat  Company  Lim- 

I 


ited  will  shortly  be  made  by  Milner, 
Ross  &  Co.,  members  the  Toronto 
Stock  Exchange.  Bonds  will  be 
offered  at  $100  and  accrued  interest, 
to  yield  4.5  per  cent  and  each  $1,000 
bond  carries  a  bonus  of  100  shares 
of  common  stock.  Proceeds  from 
the  issue  will  be  used  to  retire  the 
presently  outstanding  issue  of  $250,- 
000  first  mortgage  6  per  cent,  due 
April  1,  1947,  to  provide  for  addi¬ 
tions  and  improvement  to  plant  at 
an  estimated  cost  of  $50,000  and 
for  general  corporate  purposes,  in¬ 
cluding  additional  w’orking  capital. 

Principal  and  half-yearly  interest 


will  be  payable  in  Canadian  funds 
j  at  the  option  of  the  holder,  at  the 
I  principal  office  of  the  company’s 
bankers  in  Halifax,  Montreal,  To- 
I  ronto  and  Vancouver.  The  issue 
i  will  be  redeemable  in  whole  or  in 
i  part  at  the  option  of  the  company 
on  any  semi-annual  interest  pay¬ 
ment  date  before  maturity  on  30 
'  days’  prior  notice,  at  103  before 
I  June  1,  1950;  at  102  thereafter  and 
i  before  June  1,  1955;  at  101  there¬ 
after  and  before  June  1,  1960;  and 
100  thereafter  to  maturity,  with,  in 
each  case,  accrued  interest  to  the 
date  of  redemption. 


Via  His  Majesty’s  Mail 

Many  of  our  clients  do  business  with  us  solely  "via  mail".  They  write  for 
information  about  a  specific  security  and,  by  return  mail,  we  send  the  perti¬ 
nent  data.  This  enables  them  to  coldly  sum  up  the  merits  of  the  security 
and  reach  their  own  decision,  be  it  to  buy  or  sell — based  upon  facts. 

If  you  are  interested  in  any  security,  ask  us  for  particulars. 

Aiilner,  R  055  &  Co. 

Members  The  Toronto  Stock  F.xchanff; 

330  BAY  STREET  TORONTO 
Hamilton  Brantford  Brampton  Vancouver 


Private  Wire 
to 

Montreal  and 
A'cic  York 


Outstanding  Issue 

The  offering  of  these  Preferred  Shares  does  not  represent  new  financing  by  the  Company! 

165,000  Shares 

National  Drug  and  Chemical  Company  ^ 
of  Canada  Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

Cumulative  Convertible  Non-Callable  Preferred  Shares 

Preferred  as  to  capital  and  dividends.  Cumulative  preferential  dividends  at  the  rate  of  60f5  per  share 
per  annum  will  accumulate  from  1st  September,  1946,  and,  as  and  when  declared  by  the  Board  of  Directors, 
will  be  payable  in  quarterly  instalments  on  1st  March,  June,  September  and  December. 

Transfer  Agents  and  Registrars:  Montreal  Trust  Company,  Montreal,  Toronto, 

,  Winnipeg,  Vancouver  and  Halifax,  and  The  Royal  Trust  Company,  Saint  John. 


In  the  opinion  of  Counsel,  these  Preferred  Shares  will  be  a  leftal  Investment  for  funds  of  Insurance 
Companies  registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 


The  Company  has  made  application  to  list  these  Preferred  Shares  on  the  Toronto  and  Montreal 
Stock  Exchanges. 

W’e,  as  principals,  offer  these  Preferred  Shares  if,  as,  and  when  accepted  by  us  and  subj’ect  to  prior  sale 
or  change  in  price  and  also  subject  to  the  approval  of  our  Counsel,  Messrs.  Montgomery,  McMichael, 
Common,  Howard,  Forsyth  &  Ker,  Montreal.  The  right  is  reserved  to  reject  any  application  or  to 
allot  a  smaller  number  of  shares  than  applied  for. 

Price:  $14.25  per  share 

It  is  expected  that  delivery  of  certificates  for  these  Preferred  Shares  in  interim  form  will  be  made  on  Of 
about  September  4th,  1946. 


A  Prospectus  describing  this  issue  will  be  promptly  furnished  upon  request. 


The  Wood  Gundy  Corporation, 

Limit^ 

McLeod,  Young,  Weir  &  Company  W.  C.  Pitfield  &  Company  Cochran,  Murray  &  Co. 
Limited  Limited  Limited 

Midland  Securities  Collier,  Norris  &  Quinlan  Eastern  Securities  Company 

Limited  Limited  Limited 

James  Richardson  &  Sons  Pemberton  &  Son  Vancouver  Savard,  Hodgson  &  Co. 
^  Limited  Inc. 

L.  G.  Beaubien  &  Co.  Rene-T.  Leclerc  Wills,  Bickle  &  Company 

Limited  Incorporated 

R.  A.  Daly  Co.  Burns  Bros.  &  Denton 

Limits  Limited 
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I  Oil  Fields  Ltd. 

1  Tile  ehairnian  of  tlie  board,  W. 
Artliur  1.  Anglin.  II. C..  said  that 
!  a’thoiigb  t’le  board  might  consider 
itself  without  jurisdiction  in  setting 
the  price,  the  companies  concerned, 
in  his  opinion,  would  be  fi’ee  to  go 
ahead  in  tiie  matter. 

A  speaker  for  the  Moncton  Elec¬ 
tricity  and  Cas  Company  said  no 
company  would  assume  the  re¬ 
sponsibility  of  producing  gas  in  that 
area  and  in  view  of  a  depleted  sup¬ 
ply  the  situation  is  becoming  criti¬ 
cal.  He  said  arrangements  had  been 
made  with  the  new  company  that 
all  of  the  increased  pr'cc  would  be 
usc;l  in  exploring  for  new  gaa 
soui-ces  and  that  none  of  the  in¬ 
crease  would  be  kept  by  the  com¬ 
pany. 

Alayor  Bridges  said  that  rents 


'  Canada ’sPositioninLiveSto 
;  Markets  of  World  Improvi; 


!  prevent  disease  among  its  live  stock. 
'  There  never  has  been  a  case  in 
:  Canada  of  the  destructive  and 
dreaded  Foot  and  Mouth  disease 
and  the  percentage  of  T.B.  infection 
is  very  low.  For  the  control  of 
Bang's  disease  2,684  herds  are  under 
supervision  of  the  Division,  and 
other  diseases  either  have  been  era¬ 
dicated  or  so  controlled  that  no 
serious  outbreak  has  occurred  for 
many  years. 

The  strict  and  efficient  supervi¬ 
sion  of  Canadian  live  stock,  it  is 
pointed  out,  constitutes  a  guarantee 
to  importers  in  all  other  countries 
of  the  world. 


Gain  in  Output  for  1945  Over 
Loiv  Level  of  1944  Li'iely 
to  be  Lost 


Hail  rad  Box  Shortage  will  not 
Prevent  Bit;  Shipments 
of  Apples 


GOLDS  AND  COPPER  HIT 


Spcfial  Correspondence 
Vancouver:  —  Continued  labor 
troubles  this  year  have  prettv  well 
eliminated  ali  prospect  of  British 
Columbia’s  mining  production  sur¬ 
passing  or  even  equalling  that  of 
TO’.'i.  Alost  of  the  hard  rock  mines, 
includmg  two  of  the  largest  copper 
operations  on  the  west  coast,  and 
a  dozen  gold  mines,  have  been  shut 
down  for  more  than  a  month  as  a 
result  of  the  miners'  insistance  on 
<a  14  hour  week  and  other  conces- 


Special  Coi'respondence 

Vancouver:  -  Despite  damaging 
hailstorms  and  critical  shortage  of 
bories,  British  Columbia's  famous 
Okanagan  valley  onherds  will 
probably  shin  as  many  apples  to 
the  United  States  market  as  ever 
before,  and  tlic  figure  may  even 
top  191  I  s  all-time  record. 

A  survey  recently  completed  in¬ 
dicates  that  all  Canada's  exports 
of  apples  to  the  United  States  this 
year  will  total  mo’e  than  .'kOOh.OOO 
bushels.  Of  tliis  amount  about 
1,000,000  will  be  packed  fresh  in 
boxes:  2,000,000  boxes  will  be  for 
processing. 

At  the  option  of  the  Canadian  in¬ 
dustry.  another  200.000  bushels  may 
be  exported  from  Canada  for  cither 
purpose 

Last  year  tliere  was  a  short  crop 
in  Canada,  even  thougli  British 
Columbia’s  apnlc  production  was  up  i 
to  average.  Total  for  all  Canada  ' 
in  194,0  was  about  "..''lOO.OOO  boxes, 
against  a  normal  crop  of  12  to  l.o.- 
000.000  boxes.  This  year,  according 
to  present  expectations,  the  Okana¬ 
gan  valley  will  alone  produce  more 
apples  than  all  Canada  did  in  191.0. 

\Vhat  Canada  will  ship  to  the 
United  Kingdom  has  not  yet  been 
determined.  Last  year.  British 
Columbia  shipped  T.IO.OOO  boxes,  or 
practically  the  entire  Canadian  ex¬ 
port. 

Siirjdlisscs  To  Be  Processed 

With  a  ready  demand  for  apples 
on  this  continent  as  well  as  over¬ 
seas,  there  is  not  much  prospect  of 
a  large  surplus,  but  if  there  is  the 
Okanagan  country  is  well  eciuipped 
this  year  for  processing  all  avail-  : 
able  fruit.  Apple  juice  iilants  have 
been  established  at  several  centers 
in  the  valley,  one  of  them  by  the  : 
Dole  interests  of  San  Francisco  and 
Hawaii.  • 

Meantime  the  major  an.xicty  of 
the  fruit  growers  is  the  supply  of  i 
wooden  bo.xes  in  which  to  pack  their 
huge  crop.  The  si.x  weeks'  strike 
in  the  logging  camps  and  sawmills 
of  British  Columbia  early  this  sum¬ 
mer  resulted  in  sharp  curtailment 
of  lumber  production  and  this  has 
been  reflectefl  in  the  box  supply.  ; 

The  Canadian  government  in  an 
effort  to  expedite  box  production 
has  instructed  the  province's  box 
factories  to  give  priority  to  fruit 
containers  ami  to  increase  produc¬ 
tion  wherever  possible. 

The  only  other  worry  is  one  that 
crops  up  every  year  — -  finding  an 
£'  'equate  number  of  harvesters.  It 
.'.  ems  likely  that  the  growers  will 
v->  compelled  to  bring  in  several 
i  women  from  the  prairies 

i ..  j.Qip  gather  the  crop  during  the 
ri’ak  of  the  season 


i  of  Sll,612,9.')r).  were  e.xported  from 
I  Canada  to  23  different  countries 
I  ciuring  194.'),  and  an  additional  8,801 
pure-bred  cattle  and  24,847  dairy 
i  cattle  were  exported  during  the 
'  first  five  months  of  1946.  Statis- 
!  tics  of  the  exports  of  sheep,  swine, 
and  poultry  show  the  remarkable 
increase  in  exports  of  live  stock  and 
give  «n  indication  of  the  rapidity 
with  which  Canada  has  risen  to 
prominence  as  a  producer  of  breed¬ 
ing  stock. 

After  years  of  sound,  selective 
breeding.  Canada  has  reached  the 
stage  in  live  stock  development  from 
whii  11  she  can  offer  to  the  coun¬ 
tries  of  the  world  high-quality 
k.ealthy  animals,  such  as  beef,  dairy, 
and  dual  purpose  cattle,  sheep,  pigs, 
drau.ght  and  saddle  horses,  thor¬ 
oughbreds  and  standard  breds,  in 
addition  to  poultry  with  the  best 
Becord  of  Production. 

One  of  the  reasons  why  Canadian 
live  stock  can  claim  to  be  notably 
healthy  is  due  to  the  fact  that  the 
Health  of  Animals  Division,  Do-  , 
minion  Department  of  Agriculture,  , 
has  been  consistently  active  in  its 
efforts  to  eradicate,  control  and  ' 


j  Figures  for  191,5  production  in 
British  Cohimbia  have  just  been 
.  issued  and  they  indic.ate  a  substan¬ 
tial  gain  over  1911  which,  however, 

;  marked  the  lowest  level  since  1936. 
i  Total  value  of  British  Columbia 
'  mines’  output  last  year  was  more 
than  .863,000,000,  an  increase  of 
about  $8,400,000  over  the  previous 
I  year.  Dividends  dropped  $880,000 
to  $10,487,395  despite  the  15  per 
cent,  gain  in  value.  This  was  the 
lowest  distribution  since  1935  and 
represented  a  sharp  decline  from 
the  peak  year  1941,  when  total 
dividends  were  $16,598,000. 

I’rospccting  Active 
Prospecting  has  been  active  this 
year,  although  development  work 
h.as  been  interfered  with  by  labor 
strikes  and  the  continuing  acute 
shortage  of  labor.  I 

Provincial  government  officials  ; 
expect  that  during  the  coming  ’ 


FubJic  Bodies,  Companies  Pre¬ 
sent  Case  Before  Pro¬ 
vincial  Board 


Wheat  Bein"  Loaded  at  Norlh 
ern  Terininns  for  Export 
First  Time  Siiiee  1939 


Moncton,  the  New  Brunswick' Oil  Ottawa:  Due  to  the  higher 

Fields  Limited,  with  offices  there,  price  now  being  obtained  for  silver 
the  Moncton  Electricity  and  (las  the  production  of  the  metal  in  Can- 
Company  and  the  municipality  of  ;  ada  is  on  the  uptrend. 

Albert  County,  in  connection  with  Production  of  all  forms  of  silver 
an  appeal  of  the  Moncton  Electricity  '  in  Canaila  during  month  of  May 
and  Gas  Company  to  increase  con-  amounted  to  1.037.921  ounces  off 
sumers’  rates  from  50  cents  to  70  :  slightly  as  compared  with  1  055,917 
cents  per  1,000  cubic  feet.  i  in  April  and  1.198,327  in  May,  1945, 

Accordance  with  the  application  ;  the  Dominion  Bureau  of  Statistics 
was  expressed  by  the  City  of  Klonc-  ,  reports.  However,  aggregate  out- 
ton,  the  new  producing  company,  '  put  for  the  first  five  months  of  the 
the  New  Brunswick  Oil  P'ields  Lim-  :  year  was  higher  at  5,505,613  ounces 
ited  and  the  former  producing  com-  against  .5,124,015  ounces  in  the 
pany,  the  New  Brunswick  Gas  and  similar  period  of  1915. 


I  (Special  Correspondence) 

Winnipeg:  --  For  the  first  time 
in  seven  years  Churchill  hummed 
with  activitv  last  week.  The  Mount 
Revelstnke  Park,  first  of  six  vessels 
to  load  grain  in  Manitoba's  far 
northern  port  in  the  current  sea¬ 
son,  went  under  the  elevator 
spouts.  Her  hoUls  filled  she  sailed 
for  overseas.  The  Esse.x  Trader 
docked  .August  13  and  at  the  week¬ 
end  was  taking  on  her  load.  In¬ 
bound  were  the  Hillcrest  Park  and 
the  Dalcross.  Still  two  other  ships 
would  load  up  at  Churchill  later  this 
month.  The  1.877,737  bushels  in 
store  in  Churchill’s  2.500,000  bushel 
terminal  elevator  is  all  being  moved 
overseas  to  meet  needs  of  hungry 
Europe. 

Last  shipment  of  grain  from 
Churchill  directly  overseas  was  in 
1939.  This  halted  when  the  Furby 
was  torpedoed  en  route  to  enter 
Hudson  Bay.  In  late  1913  smaller 
craft  went  to  Hudson  Bay  and  took 
on  710,000  bushels  which  was  trans- 
lerred  to  larger  boats  at  New  York 
and  convoyed  acro.ss  the  ocean. 

The  port  was  first  opened  in  1931 
and  uji  to  1939  about  20,000,000 
bushels  of  grain  had  moved  through 
the  towering  elevators  that  soar 
above  its  docks. 


GREENLEE  MINES 

Toronto:  -  -  Greenlee  Mines  re¬ 
ports  that  the  company  will  put 
a  heavy  drill  on  its  property  in  the 
Yellowknife  area  between  Athona 
and  Discovery  since  drilling 
lias  indicated  a  showing  with  a 
length  of  about  800  feet. 


$1.29.  Observers  are  questioning 
how  long  the  Canadian  Govern¬ 
ment  can  maintain  the  current  re¬ 
fined  ceiling  price  of  $5.89. 


ip'.c  Ouiput  Down  B»tli  from 
Previous  Month  and  Corres¬ 
ponding;  Month  Last  Year 

Production 


of  steel  ingots  an,l 
castings  in  Canada  in  June  showed 
,  a  decline  from  both  the  previous 
month  and  same  month  of  last  year, 
according  to  figures  released  by  the 
Dominion  Bureau  of  Statistics.  Out¬ 
put  totalled  211,861  tons  compared 
with  259,626  tons  for  the  preceding 
month  a  decline  of  11,765  tons  or 
17.6  per  cent.,  while  there  was  a 
drop  of  42,254  tons  from  the  year- 
ago  figure  of  257,115  tons,  and  was 
the  lowest  for  any  month  since  last 
I  November’.  The  current  steel  strike 
began  July  15. 

Output  for  the  six  month  period 
ending  June  30  totalled  1.419,639 
tons,  a  decrease  of  145,978  tons  from 
the  aggregate  of  1,595,617  tons  for 
the  corresponding  period  of  1945. 

The  Bureau  also  repor-ts  a  decline 
in  pig  iron  production  in  June,  out¬ 
put  totalling  129,890  net  tons,  com¬ 
pared  with  159,101  tons  in  May  aiul 
159,046  in  June  last  year.  Total 
pr-oduction  for  the  half-vcar  declined 
to  876,023  tons  from' 911,963  for 
the  first  si.x  months  of  1945. 

Output  of  ferro-allos  totalled  11,- 
621  tons  against  14,004  in  May  and 
18,173  in  June,  1915.  Total  for  the 
first  si.x  months  of  the  current  year 
was  68,866  tons  compared  with  98,- 
762  last  year. 


Fa”n'C-rs  Advised  (o  Dispose  of 
Cull  Catlie  and  to  Cut  Oats 
in  Malt  Stage 


and  great  reduction  in  the  cron 
of  hay.  At  a  meeting  of  agricul¬ 
tural  renresentntives  of  thi.s  pro¬ 
vince,  at  Amherst,  it  was  recom¬ 
mended,  in  view  of  the  threatened 
shortage,  that  formers  and  live¬ 
stock  breeders  immediately  dispose 
of  their  cull  cattle  as  they  cannot 
afford  to  keep  it  during  the  winter 
months  and  properly  feed  good 
beef  and  dairy  animals. 

Estimates  of  the  hay  shortage 
in  the  Maritimes  and  in  Quebec 
have  been  placed  at  10  to  15  per 
cent  less  and  farmers  are  being  ad¬ 
vised  to  cut  oats,  in  the  milk  stage, 
and  to  make  up  for  the  hay  short¬ 
age,  this  winter,  by  feeding  more 
grain. 

In  the  course  of  an  address  on 
the  recent  International  Federa-  I 
tion  of  Agriculture,  in  Britain,  W. 
H.  McEwen,  manager  of  the  Mari-  ' 
time  Cooperative  Services,  in 
^Moncton,  N.B.,  said  all  were  in 
agreement  that  the  world  must  | 
be  fed  by  the  farmers  but  that  ' 
farmers  in  every  country  would 
have  to  be  protected  economically. 
Today,  he  went  on  to  say.  Great 
Britain  is  producting  as  m  u  c  h 
foodstuff  from  its  farms  as  is  be¬ 
ing  produced  in  Canada.  He  spoke 
of  one  large  farm  in  England  of 
9,000  acres,  which  has  1 .800  acres 
growing  wheat  and  another  1,200 
in  barley  and  has  a  herd  of  1 ,000 
milk  cows. 


Increase  in  Price  of  Raw  Sugar 
to  Narrow  Spread  Between 
Cost  and  Ceiling 


Where'warm  Pacific  currents  lap  the 
shores  of  Canada’s  West  Coast,' nature 
has  created  an  Evergreen  Playground-^ 
for  you  I 


Empress  Hotel,  famous  for  gracious  living 
and  quiet,  unhurried  luxury. 


now  entitled  to  appro.ximately  8 
cents  additional  per  100  pounds 
over  the  basic  miriimum  price 
(f.o.b.Cuba)  of  $3,675,  making  the 
now  price  $3.7,51. 

The  increase  is  retroactive  to 
cover  the  second  quarter  of  1946. 
Under  the  contract  terms,  it  will 
apply  to  one-quarter  of  the  Cuban 
.sugar  sold  to  the  U.S.  for  disposi¬ 
tion  by  the  Combined  Food  Board 
in  1916.  Further  price  increases 
are  indicated  in  the  third  quarter 
of  the  current  year,  and  rumors 
are  persistent  that  additional  rises 
in  refined  sugar  ceiling  prices  to 
the  consumer  are  imminent  in  the 
United  States. 

Specific  factor  governing  ad¬ 
vance  in  raw  sugar  prices  is  the 
U.S.  retail  food  inde.x,  which  in 
the  second  quarter  of  1916,  rose 
2.16  per  cent  over  the  base  figure 
of  110.27.  Cuban  sugar  producers 
benefit  to  the  extent  of  U.S.  in- 
crea.ses  in  cost  of  living  and  retail 
food  indices,  provided  such  in¬ 
creases  are  above  2  per  cent. 

Canada,  due  to  receive  approxi¬ 
mately  90,000  tons  of  the  U.S.  pur¬ 
chase  ol  Cuban  raw  sugar  in  1916, 
will  also  be  leqiiired  to  pay  higher 
prices.  Cuban  raw  sugars  will  now 
cost  the  Canadian  Government 
about  $5.59  net  per  100  pounds  laid 
down  Montreal,  including  duty  of 


Want  Free  Market 


For  U.  K.  Rubber 


Here  summers  are  cool  and  refreshing  . 
winters  mild  and  balmy.  There  is  no  ’’closed 
season”  on  beautiful  Vancouver  Island —or 
the  nearby  mainland  of  British  Columbia. 


London:  -  -  As  current  stocks  of 
synthetic  rubber  diminish,  British 
manufacturers  “have  decided  to 
press  the  Board  of  Trade  for  the 
return  to  a  free  market  as  soon  as 
the  present  agreement  with  the 
United  States  ends  on  December 
31,"  states  F.  D.  Ascoli,  chairman 
of  the  Rubber  Growers’  Association. 

Mr.  Ascoli  reported  Britain  has 
stopped  imports  of  synthetic  rub¬ 
ber  and  will  use  nothing  but  na¬ 
tural  rubber  for  tires  after  October, 

“We  are  anxious  to  stand  on  our 
own  feet  and  to  ascertain  the  real 
\alue  of  natuial  rubber  as  against 
its  new  competitor,  synthetic  rub- 
l;er,’’  he  said,  “with  the'  free  mar¬ 
ket  which  we  hope  to  see  le-estab- 
lished  the  present  price  of  Is  2d 
(24  cents)  is  likely  to  come  down. 

“The  growers  recognize  that 
under  present  conditions  price  con¬ 
trol  was  inevitable  while  a  short¬ 
age  of  rubber  .supplies  existed  in  the 
world.  But  no  justification  for  price 
control  remains  after  this  year  and 
we  are  anxious  that,  at  the  earliest 
possible  date,  economic  freedom 
should  be  re-established  to  let  the 
price  of  rubber  find  its  true  level  ” 


In  the  very  heart  of  this  garden  spot- 
at  beautiful  Victoria— stands  the  ivy-clad 


^or  information  about  vacationt  in  ony 
part  of  Canada  consult  any  Canadian 
Pacific  Railway  agent. 
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WIDE  EXPiWlSION 

If  Ai/u  AJA&i  mih/Avii  onjy  resources,  forests  Big  OrdcFS  On  Hand 

M  4  fish,  are  available  to  provide  _ 

rAnNINIiS  \HIIWIl  primary  employment  in  sufficient  „  „  ,  ^ 

liialalilll  vlA  illlv  If  volume  to  support  population.  Sangamo  Co.,  Ltd.,  has  enough 

^  ^  This  question  of  sufficient  volume  orders  on  hand  to  ensure  maximum 

RY  Rr  PArKkRx  of  primary  employment  based  on  production  for  a  year  if  essential 

D  1  !/•  V*  1  ievI&IjIVO  perpetually  productive  natural  re-  materials  are  available,  company  re¬ 

sources  becomes  supremely  im-  ports. 

o  •  mn  ^ —  X  ^  X  portant  when  the  population  of  The  company  is  negotiating  with 

Un  SKileS  7U  per  cent  ureater  British  Columbia  is  growing  so  the  town  of  Newmarket,  north  of 

Net  UD  at  $3.57  a  Share  rapidly  as  at  present.  Toronto,  for  purchase  of  a  part  of 

4  0a  Rn  "The  perpetuation  of  the  forests  the  former  military  camp  there, 

iron  $2.59  ag  a  permanent  source  of  employ-  Sales  and  earnings  for  first  six 

-  ment  was  studied  in  1944  and  1945  months  of  this  year  are  off  slightly 

CATCH  POOR  TO  DATE  hy  a  provincially-appointed  Royal  from  corresponding  period  of  last 

_____  Commission,  which  recommended  year,  in  spite  of  reconversion  from 

Wifixiv  ,>aeiiUa  fnr  fis  the  adoption  of  many  policies  now  war  to  100  per  cent  commercial 

il.  "““"I  r  ~n;WeraU0„  O,  manufacture. _ 

kerrLtd.,^Lt''re?wt^hlSS^  ^‘?^bt°d°r®'^"ill  b'*th’^'’t  HNI  Y  HNI?  PI  ANT 
;5sr.uT.^‘"fo  S'- M'lL'irrsH.SIs 

..Z  ™  ^r'  CANADA  DOMINION 

than  for  preceding  fiscal  period  the  intent  of  perpetuating  and  m-  Vnil/ll/n  1/V1T11111V11 

and  operating  profits  expanded  by  crewing  the  annual  forest  crop.  _ 

OA  rtxJ?  non*  onH  Haanif A  in  The  above  IS  stated  to  show  that 
creased  deprcciatfon  fnd  taxation  ^^en  it  became  evident  that  the  Shortage  of  Beets  Will  Keep 

laTalnflr  a"fharron‘”o"utstrd!  Sble  Tu^hofftr^^Ss  ?a!e  Wallaceburg  Sugar  Refin- 

Ing  stock^w  compared  with  $2  59  a  government  of  British  Columbia,  ery  Closed  this  Season 

share  year  before.  acted  to  ascertain  the  facts  and  to  - 

Despite  considerable  expend!-  ascertain  the  measures  to  be  q-fje  beet  sugar  refinery  at 
tures  during  year  under  review  on  adopted.  „  Chatham,  one  of  the  largest  on  the 

plant  improvements,  net  working  PC^Pcf^al  full  American  continent,  will 

capital  was  relatively  well  main-  ^ource^^^s^^hreateSd  thTZvZ  y®®*’-  according  to  a 

tained.  source  is  tnreatened  the  respon  statement  from  Canada  and  Do- 

Net  sales  for  fiscal  year  ended  authority,  in  this  case  the  minion  Sugar  Company,  but  the 

April  30th,  1946  amounted  to  the  facL  and  t^team  ^allaceburl  plant  will"^  again  re- 

323,547,245  and  showed  an  increase  conse?vaUon  insufficient 

over  previous  year  of  over  .$9.5  SaLres  TrJ  necessar^  or  advi^^^  ®“PP“«®  Management  of 

millions.  Cost  of  sales  was  about  ®  ®  ®  ®  "  ®®®®®^y  company  expresses  disappointment 

$8,175,000  greater  and  general  ex-  ^^2®  f^ct  that  about  half  the  substantial  sums  of  money 

penses  increased  by  over  $510,000,  Canada  for  which  th^  Caimdian  ®P®''‘  preparing  this  plant 

but  operating  profits,  at  $2,051,578,  Department  of  Ssheries  res"  operations,  and  a  full 

were  up  over  $950,000  from  year  ^®P®“^®."'^„  j®"®™  1  staff  of  key  men  held  in  readiness, 

before.  Changes  and  appropriations,  ^  j  bia  emphasizes  th^refponsU 

including  depreciation  of  $565,941  ®J^P*’®®‘^®®  ^'’®  /®?P°"®*  sugar  beets  will  actually  be  har- 

(up  $150,000)  tax  provision  of  in  fhf«  nested  in  Ontario  this  fall.  This 

$857,692  (up  about  $590,000)  and  -a  forest  crop  ®"'y  average  run 

bond  interest  of  $44,250  (up  $36.-  .  ®*?P  ^  ^  for  the  Chatham  refinery.  Early 

750)  left  net  earnings  for  period  _  ^  y  matures  iri  estimates  suggest  an  output  of  be- 

under  review  at  an  $155,000  higher  o  to  4  vears  The  reproduction  rate  tween  50  and  60  million  pounds  of 
than  for  previous  year  at  $508,-  .  . J  therefore  successful  con-  s“gar.  Operation  of  the  Wallace- 

545.  Profit  and  loss  figures  for  Salures  pcomLe  a‘/^^  burg  plant,  if  beets  had  been  avail- 

past  2  years  compare  as  foUQWs:-  ^  P  ^  S  ble.  would  have  boosted  the  figure 

lear  ended  .\pril  .^fl—  _  to  over  100  million  pounds. 

S  hA  Over  a  half  million  dollars  were 

?  ?  of  past  neglect  may  lead  to  the  .  .  _  .  .  _  /-.u-* 

Net  sales  .  2.1..', 47,2 1.1.910, f,r,7  destruction  of  the  cron  on  imnor-  spent  on  improvements  to  the  Chat- 

rost  of  sales  .  2n,.i8n..i47  12.210..', 37  J^®® J  "®  ®j;®P  , ‘'“P° ,,  ham  plant  in  1945,  including  in- 

(ieii.  expenses  .  i,n.',,3l9  002.180  twt^large  streams  and  many  small  of  ^  new  boiler  house. 

Oper.  earnings  .  2.o.it..',78  1,097,749  _ _ Further  improvements  and  replace- 

Depreclation  .  30.',,9ti  400,192  ments  costing  over  $100,000  are 

Ei"':‘Ta^«^^eT.. FFT  PRFPARINr!  completed. 

S*oM“. *r..2-?,  =“'7;3oi5  rnn  u  a cc  AiiTniiT  '"**“*• '^®®*p**"®* 

Net  profit  .  308,3.3  334,270  fUK  MAiJ J  UU  1 1  U 1  To  FinaHce  Aifplancs 

Minority  Int .  4,103  .  . 

Tialance  .  304, .180  .134,279  .  ,  ^  ^  A  new  finance  plan  designed  (o 

Dividends  .  2i3.488  204,418  Asscmbly  LuiCS  lOF  Cabui  Cars  facilitate  the  purchase  of  airplanes 

Surplus  .  200,892  149,801  Being  Sct  Up  and  Produc-  tcc  both  private  and  commercial 

I*rev.  bal.  adj .  1,799.377  l,o.',c,929  ,?  „  x  j  o  use,  resulting  from  long  experience 

— -  -  -  „•  r:~~  tion  Expected  ^on  in  the  fields  of  automobile  and  air- 

Surplus  .....  financing,  has  been  announced  , 

Working  capital  Holds  Toronto  —  Vincent  Mining  Corp.  by  J.  H.  Ranahan,  vice-president  and 

In  balance  sheet  current  assets  announcing  that  sufficient  quan-  general  sales  manager  of  Industrial 

of  $7,265,110  are  up  about  $1.1  mil-  qj  capital  stock  of  Fleet  Air-  Acceptance  Corp. 

lion  from  preceding  year  but  cur-  craft,  Limited,  for  control  has  been  Based  on  17  years  of  experience 
rent  liabilities  show  an  increase  of  acquired,  and  states  that  no  time  in  the  financing  of  planes,  the  plan 
about  $1,235,000  at  $4,497,234.  Net  bas  been  lost  in  preparing  for  the  will  enable  dealers  or  distributors  to  ; 
working  capital  accordingly,  is  productiong  of  the  first  10,000  Ca-  purchase  planes  from  manufacturers  j 
t lower  at  bincars.  Now  that  the  manufac-  on  a  w’holesale  basis,  thus  working  j 
i  ”*■  -i-  u  •  turing  facilities  are  assured,  it  is  capital  is  not  tied  up.  The  plan  will 

Cost  position  shows  ®ome  im-  taken  as  a  matter  of  course  that  also  allow  an  individual  to  buy  an 
provement  with  cost  of  $807,482  ^he  R.  S.  Evans  organization  will  aircraft  from  a  dealer  and  spread 
and  inyestme^  in  government  g^ter  into  a  formal  contract  to  be  payments  out  over  a  reasonable 
««  5270,000  against  cost  of  ^xippMed  with  a  minimum  of  50,000  period. 

$936,252  on  previous  balance  sheet  Cabincars.  In  fact,  delivery  of  the  - 

Investures  show  an  increMe  of  ^  shipment  of  CabinCars  to  be  Pjg  Ciref  Half  Gain 
about  $820,000  at  $3,971535  while  expected 

hirh%r\?  $2%  313  take  place  this  week,  when  the  Fof  Lewis  Brothers 

$115,000  h  1  g  n  e  r  at  $.i,i60.3i^  R.  S.  Evans  interests  will  receive  a  _ 

lo^s"*are*^'*about  $555,M0  greater  trailers  which  have  been  p  vVragge,  president  of  Lewis 

at  $1,406!836  and  payables  Ire  up  iDanufactured  during  the  past  two  Brothers,  Limited,  reports  that  con- 
over  $1.1  million  at  $2,284,034.  Net  '^®®^f‘  solidated  net  sales  for  the  first  half 

working  capital  figures  for  past  Now  that  Fleet  has  come  under  j^e  current  year  increased  by 
2  years  are  compared  herewith: —  Vincent  control,  assenibly  lines  for  about  40  per  cent  over  those  of  the 
^  ^  1946  1945  m^s  manufacture  of  CabinCar.i  1945 

set  up  immediately  and  it  Consolidated  net  taxable  profits 

as:!  ;,’r  SSiS  'wrv"Vita“‘tw:;  •"1“( 

- will  oe  unaer  way  wiinm  iwo  tbose  of  the  comparable  period  of 

N’et  work,  cap .  2,767,876  2,903,203  months.  The  Vincent  Corp  Will  as-  jagt  year  by  an  estimated  200  per 

.Frozen  Fish  Record  >t®  rights  to  CabmCar  eent,  and  exceed  the  total  net  tax- 

In  presenting  report  on  behalf  newly-  profits  reported  for  the  full 

d,faCt»»,  H.  E.  MdcMUta  ..y,  Sr  S 

greater  than  the  previous  year  by  ‘sail  pushed  In  IdSn  Mr.  Wragge  states  that  the  com- 

approximately  5,500,000  pounds  and  manufactuH  of  floSs  for  lir-  resources  and 

exceeded  any  previous  year.  The  exnfcted  to  be  a  verv  nro  additional  space  re- 

British  Columbia  pack  of  mild  fjttwA  TinHA^  a  quired  for  the  increasing  volume  of 

cured  salmon  declined  from  the  ,  e  item.  Under  a  program  now  business,  an  extension  is  now  being 
previous  year.  being  drawn  up  the  new  Fleet  Com-  ^uilt  to  the  company’s  building  ip 

Vitamin  liver  oils  production  of  Pf"y  .b®  the  largest  manufac-  Montreal. 

British  Columbia  was  lower  than  t*^  j®*^  floats  in  Canada  rpjjg  outstanding  capital  stock  of 

in  1944,  This  reduction  w’as  due  Vu®  "'^hing  them  for  a  num-  company  was  listed  on  the  Mon- 

pririclpally  to  a  decline  in  the  de-  ^®*'  other  aircraft  manufacturers,  t^eal  Stock  Exchange  during  past 
liveries  of  grayfish  (dogfish)  from  J*'®,  Present  manufacture  of  aicraft  issued  capital  stock  consists 

Hecate  Strait,  for,  as  forecast  in  ®Dgines  and  parts  will  be  continued,  j  150,100  shares  of  which  a  block 


Net  sales  . 

..  23,347,243 

13.919,667 

Tost  of  salf*^  .... 

2n,.38n,347 

12.210.337 

(ten.  expenses  . . 

..  1,113,319 

992  .380 

Oper.  earnings  . 

..  2,031.378 

1,997,749 

Depreciation 

363,911 

4(>r»,192 

Directors’  fees  . 

1,223 

1.409 

Exee.  salariex  .. 

49.783 

47.900 

Legal  fees  . 

24,14(1 

11  898 

Tax  pros-lslon  .. 

. ,  837  ()92 

208,009 

Rond  interest  ... 

44,2311 

7,300 

Net  profit  . 

334,270 

Tialance  . 

. .  394, .380 

.334,279 

DIs-ldends  . 

..  213,488 

294,418 

Surplus  . 

269.892 

149,861 

I’rex-.  bal.  adJ.  .. 

..  1,799. .377 

1,636,929 

Surplus  . 

. . .  2,069,299 

1,896,790 

tion  of  the  thousands  of  miles  of 
British  Columbia  coast  quickly  sees 
that  only  two  resources,  forests 
and  fish,  are  available  to  provide 
primary  employment  in  sufficient 
volume  to  support  population. 
This  question  of  sufficient  volume 
of  primary  employment  based  on 
perpetually  productive  natural  re¬ 
sources  becomes  supremely  im¬ 
portant  when  the  population  of 
British  Columbia  is  growing  so 
rapidly  as  at  present. 

"The  perpetuation  of  the  forests 
as  a  permanent  source  of  employ¬ 
ment  was  studied  in  1944  and  1945 
by  a  provincially-appointed  Royal 
Commission,  which  recommended 
the  adoption  of  many  policies  now 
receiving  the  consideration  of  the 
public,  the  Legislature  and  the  Pro¬ 
vincial  Government.  The  outcome 
undoubtedly  will  be  the  strengthen¬ 
ing  of  the  Provincial  Forest  Ser¬ 
vice  and  the  improvement  of  forest 
protection  and  administration  with 
the  intent  of  perpetuating  and  in- 
creaising  the  annual  forest  crop. 

“The  above  is  stated  to  show  that 
when  it  became  evident  that  the 
forests  were  threatened,  the  res¬ 
ponsible  authority,  in  this  case  the 
government  of  British  Columbia, 
acted  to  ascertain  the  facts  and  to 
ascertain  the  measures  to  be 
adopted. 

Similarly,  if  the  perpetual  full 
productivity  of  the  fishery  re¬ 
source  is  threatened  the  respon¬ 
sible  authority,  in  this  case  the 
Government  of  Canada,  should  act 
to  ascertain  the  facts  and  to  learn 
what  remedial  or  conservation 
measures  are  necessary  or  advis¬ 
able.  The  fact  that  about  half  the 
total  value  of  the  fish  crop  of 
Canada,  for  which  the  Canadian 
Department  of  Fisheries  is  res¬ 
ponsible,  is  produced  within  British 
Columbia,  emphasizes  the  responsi¬ 
bility  of  the  Department  toward 
the  situation  in  this  Province. 

"A  forest  crop  requires  here 
about  75  to  100  years  to  mature. 
The  most  of  the  crop  matures  in 
2  to  4  years.  The  reproduction  rate 
is  rapid.  Therefore  successful  con¬ 
servation  measures  promise  a  great 
and  early  return  to  the  people. 

"Only  a  few  years’  continuation 
of  past  neglect  may  lead  to  the 
destruction  of  the  crop  on  impor¬ 
tant  large  streams  and  many  small 
streams.’’ 


RECONSTRUCTION 
IS  IMPEDED  BY 
LABOR  DISPUTES 

Reconstruction  Minister  Howe 
Says  Rosy  Outlook  Des¬ 
troyed  by  Recent  Strikes 

EXPORTS  HARD  HIT 
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WE  have  every  facility 
for  acting  in  the  fol¬ 
lowing  capacities; 
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Executor 
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Sudbury: — ’The  problems  of  post-  ^  'v  -  '  ' ' '  '  '  ^  i  ^  '  _ 

war  reconstruction  in  Canada  are  ' I  ~  s,' ■  Uurator 

being  made  impossible  by  labor  dis-  1 

putes.  Reconstruction  Minister  ''  '  > 

Howe  said  here  on  a  broadcast  ad-  ^  ' 

dress  inaugurating  the  5,000-watt  '  J  ^ 

transmitter  of  CKSO.  ''o Trusts 

"The  differences  between  labor  ^  , 

and  management  are  far  too  small  '  '  Transfer 

to  warrant  the  time  lost  by  the  '  .  jioi  J  jLS  f 

workers,”  Mr.  Howe  said,  "and  oi  dig 

worse  still,  is  the  loss  of  imported 

raw  materials  that  can  be  stock-  I  f  ''V'-;  '<  .  J 

piled  only  during  the  summer  . '  ''  ; 

months.  V  '  ^ 

"I  can  only  hope,”  he  added  "that 
both  sides  can  compose  their  dif¬ 
ferences  before  the  whole  recon¬ 
struction  program  is  wrecked.”  — -  f—  ■■  ■  ■  ■ 

Up  to  six  weeks  ago,  Mr.  Howe  ^ 

ployment  figures  indicated  that  a 

million  men  and  women  released  PYCPinTlDC  amH  TDIICTCPC 

from  the  armed  services  and  from  CALOU  •  Uf\0  AINU  I  KUO  I  LCO 

war  industry  had  been  fully  absorb-  f 

ed  in  peacetime  jobs.  In  six  short 

weeks,  the  strike  epidemic  destroy-  / 

ed  this  rosy  outlook. 

"As  Minister  of  Reconstruction, 
and  one  whose  job  is  being  made 
impossible  by  labor  disputes,  I  am 

happy  to  report  that  Northwestern  ■  ..ri..- j=sgis5=^— ^^^=^^^=8=^  .i  i  i  =^s==; 

Ontario  is  free  from  strikes.  For-  jeyel.  Cost  of  raising  the  dam  m- 1  Vfrfivfi  Illf  17  IXHAn 

vo.v»  expend, .Ufa.  ..  faufa  than  |  WIDE  JULY  DROP 

management  problems  without  re-  $350,000.  j  ^ 

sort  to  strike  action.”  The  second  power  unit,  including.  III  IT  1) 
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management  problems  without  re¬ 
sort  to  strike  action.” 


Mr.  Howe  did  not  refer  directly  18,000  KVA  Canadian  General  |  C*N*R«  EARNINGS  ^  "TTloTiinn  ■‘Tr.TTT 

to  the  strike  at  Aleoma  Steel  Corp.  Electric  generator  and  a  22,000  h.p.  |  N«'t  r^v.  2..,i;,(i,o(iu  48,482.900  2.t,jJ2,( 

in  Sault  Ste.  Marie,  but  said:  ”It  turbine,  product  of  Dominion  En-  „  ^  j 

seems  to  me  to  be  impossible  that  8»neering  Co.,  will  double  the  in-  Decrease  of  $3,566,000  Brings  Eighth  Company  Formed 


Oper.  exp.  28.927,000  .30,761,000  1,834,000 

Net  rev.  3,318,000  9,084,000  3,306,000 

Seven  Monthe: 

Op.  rev.  .  220.002,000  i'i3.7U,000  33,112.000 
Op.  exp.  .  193,132.000  203.2:12,000  9,780,000 

Net  rev.  r>,150,000  48,482.000  2:1,332,000 


this  senseless  strike  in  Canada’s  i  stalled  capacity  of  the  L«is  River 
basis  steel  industry  can  last  much  r*^fu® 

longer."  Production  in  the  nickel  !  to  3^-000  h.p.,  roughly  40%  of  the 


FLEET  PREPARING 
FOR  MASS  OUTPUT 


Being  Set  Up  and  Produc¬ 
tion  Expected  Soon 


smelters  here,  he  said,  is  threaten¬ 
ed  by  shortages  of  coke,  a  by-pro¬ 
duct  of  basic  steel  plants. 


total  requirements  of  the  mill.  The 
site,  adjacent  to  the  mill,  was  de- 


7-month  Reduction  to 
$23,332,000 

Canadian  National  Railways  re- 


By  Vincent  Interests 

Toronto  —  Formation  of  the 
eighth  company  under  control  of 
Vincent  Mining  Corp.'s  industrial 


Workers  not  directlv  involved  are  i 


veloped  to  capacity  some  years  ports  operating  revenues  of  $34,-  i  section  is  announced  by  Norman 


445,000  for  the  month  of  July,  a  ;  Vincent,  president.  It  is  the  Rol- 


beine  thrown  out  of  work  and  ex-  ^*’®  Provide  sufficient  decrease  of  $5,400,000  from  the  year  1'"®  Gears,  Ltd.,  with  plant  at 

oL  storage  in  the  Gordon  Pasha  Lakes  aeo  total  of  $39  845  000  while  net  !  Woodstock,  Ont. 

port  contracts  are  being  cancelled  .  the  C.ll  Wentiel  ne«,er  Wmie  net  ,  onhsirliarv  nf  RieUIe..«?eeerave 


at  M  alarmina  rate  he  added  ®'’®*’*®  '^*’®  potential  power  revenue,  after  deducting  operating  i ,  subsidiary  of  Bickle-Seagrave, 

an  alarming  rate,  he  added.  capacity  of  the  Lois  River  system  i  expenses  of  $28  927  000  a  JreRated  ^  ’  conipany  operations  will  be 

to  be  realized.  The  second  unit  $5,518,000.  a  decrease  of  $3,566,000  i '^®^°^®^  manufacture  of  gears 
Powell  River  Awards  is  scheduled  for  completion  early  ^j.  39  2  pgr  cent  from  the  Julv  1945  screw  machine  products,  with 

pAW^r  PUnf  rAn»r«r»  “^nce  of  $9,084,000.  emphasis  on  fine  pitch  pars. 

Power  Plant  Contract  -  nJdnntforlithirrflw 

Vancouver  -  Increased  water  MARY  ANN  MINES  rreTa"tLT22oK‘SVn7showef;  acquisition  of  Fleet  Air- 

storage  in  connection  with  the  Mary  Ann  Mines,  Limited,  has  f  ^'’®  announced  Vincent 

doubling  of  Powell  River  Co.’s  hy-  diamond  drilling  under  way  at  the  industrial  line-up. 

dro  power  generating  capacity  at  property  situated  one  and  one-half  7so^ooo‘  for  7  nf  - - 

the  Lois  River  plant  is  provided  for  miles  east  of  the  Upper  Canada  '^®j®  „ ^^®  P®'  CENTRAL  ZI^BALLOS  MILLING 

in  a  contract  awarded  to  B.C.  Mines,  Limited,  in  Larder  Lake,  '^*7  while  net  totalled  $25,150,000,  |  Vancouver:  —  Central  Zeballos 


dro  power  g^n^raUng  Vacity  at  Property  situated  one  and  one-half  Jo  iJo'oSy'^o'i-  ZZe  !  "  - 

the  Lois  River  plant  is  provided  for  I  miles  east  of  the  Upper  Canada  '^®j®  „ 7’ ^^®  P®'  CENTRAL  ZI^BALLOS  MILLING 

in  a  contract  awarded  to  B.C.  Mines,  Limited,  in  Larder  Lake.  nnl  $25,150,000,  |  Vancouver:  —  Central  Zeballos 

Bridge  &  Dredging  Co.,  Ltd.,  by  Ont.  Drilling  will  test  at  depth  the  ■  ®  dpiine  of  $23,332,000  or  48.2  per  Mines  is  reported  to  have  begun 


the  newsprint  company.  The  Scan-  I  surface  showings  uncovered  in  the 
Ion  Dam  will  be  raised  20  feet  to  I  past  few  months  work,  where  good 
a  final  height  of  195  feet  or  ap-  >  values  in  gold,  silver  and  copper 
proximately  420  feet  above  sea  were  obtained.  | 


cent. 

Comparative  figures  follow: 

1916  1013  Drcr. 

July:  .8  $  .X 


OpiT.  rev.  31,113,000  .39,813,000  3,100,000  I  Shortage. 


milling  operation  once  again  after 
having  had  its  milling  plant  closed 
down  since  July  1942,  due  to  labor 


For  Lewis  Brothers 


Blood  Pressure, 


like  steam  pressure 


in  a  boiler, 


Current  assets  .  7,263,110 

Current  liabs .  4,497,234 

N’et  work,  . .  2,767,876 

_  Frozen  Fish  Record 
In  presenting  report  on 


goes  up  and  down,  so  don't  worry  if  yours  is  temporarily  high,: 


particularly  during  periods  of  stress.  However,  if  it  frequently  gets 


above  normal,  or  stays  there,  the  heart 


must  work  harder 


of  105,000  was  publicly  offered  last 
June  by  L.  G.  Beaubien  and  Com- 


Ford's  Toronto  Plant  _ 

lit:  —  Purchase  of  the  Ford  C.P.R.  M^Cekly  GfOSS 


our  1945  Report,  production  from  I  of  105,000  was  publicly  offered  last 

this  area  dropped  significantly.  Nash-Kolvinator  BuyS  June  by  L.  G.  Beaubien  and  Com- 

“Throughout  a  trying  year  your  Tm DI.mS  Pany,  Limited, 

company  has  maintained  its  pro-  *  TOfOntO  Plant  - 

portion  of  production  in  the  var-  C  P  P  WAalrlu 

ious  types  of  operations,  and  by  Detroit:  —  Purchase  of  the  Ford  V..r.l\.  vreeKiy  uroSS 

means  of  its  strategically  located  Motor  Co.  plant  at  Toronto  by  DoWn  10  5  Per  Cent 

plants  along  the  entire  British  Co-  I^ash  -  Kelvinator_  Corporation  for  * 

lumbia  coastline  is  in  an  ideal  posi-  production  of  Nash  Automobiles  rr-off.vx  7  .v,  j- 

tion  to  reach  a  greater  production  has  been  announced  here.  Price  was  .  affic  receipts  of  the  Canadian 

if  the  fish  crop  is  maintained.  "ot  revealed. 

"The  operations  of  the  company  The  Toronto  plant,  on  a  15-acre  ^.A®-^,^®^®, 

have  been  hampered  not  only  by  tract  of  land,  comprises  182,000  ®®"t  J^®®j5  ®"^®^  ;^h^®t  1^, 

the  difficulties  arising  out  of  square  feet  of  floor  space,  and  has  J®,®’  P,-®  ^^®  ®®'': 

shortages  and  interruptions  in  the  been  used  for  distribution  of  parts  « r  ‘ 

supply  of  materials  and  equipment,  and  auto  assembly  by  the  Ford  as  compared  with  $6,- 

but  by  the  load  imposed  on  the  of-  Motor  Company  of  Canada  Ltd.  ’  {  x  x  -op-info  +  f  1 

ficers  of  the  Comoanv  in  cooine  Jn  the  words  of  George  W.  Ma-  .  The  latest  receipts  brought  total 

with  the  multiplicity  of  price  and  son.  Nash-Kelvinator  president,  the  [q®  27r00()'^Lrinst^  S°12 

trade  regulations  in  Canada  and  "'ove  is  “the  most  important  single  against  $12,678,000 

the  United  States.  These  difficul-  development  in  the  history  of  Nash  ”  f 

ties  are  still  with  us.  Motors  of  Canada  Ltd.”  Nash  out-  ^®®Ji  J*®*ng  a  decrease  of  $1,404,000 

r<x»x.h  e/x  P’0,,  nioonnninfino'  P^t,  he  added,  will  begin  on  a  date  P®/!  ®®n*-  .  ^ 

Catch  So  Far  Disappointing  *  ,  annnunrpd  latpr  Cumulative  receipts  from  Janu- 

"The  pilchard  fleet  did  not  leave  ‘'®  announced  later.  ^  ^  anu 


and  ultimately  may  be  impaired.  The  blood  vessels  are  also  put 


Down  10.5  Per  Cent  Under  greater  strain,  which  may  affect  brain,  eyes. 


Traffic  receipts  of  the  Canadian 


kidneys, 


to  be  announced  later. 


for  the  fishing  grounds  until  July 

20th  and  not  catches  had  been  Page-Hersey  Sales 

made  in  Canadian  waters  up  to  II aI#! 

August  5th.  Small  catches  have  nold  AOOUt  Even 

been  made  off  the  Oregon-Wash-  Ooi„»  n  n,  r  .j 

ington  Coast  where  the  fleet  first  Page-Hersey  Tubes  Ltd. 

nnsrafori  to  date  are  close  to  those 

operaiea.  ....  for  UUa  narinrl' laof  ,700,.  n,xo,.o»io„o 


iced  later.  Cumulative  receipts  from  Janu- 

_ '  ary  1  to  August  14,  1946,  totalled 

Q  I  $174,783,000  against  $196,384,000  in 

ley  dales  the  same  period  of  last  year,  being 

Hold  About'  Even  ^  decrease  of  $21,601,000  or  11.0 

_  per  cent. 


and  other  organs.  Fortunately,  medical  science  is  on  the  march 


against  high  blood  pressure. 


ington  Coast  where  the  fleet  first  „  7  r-age.„ersey  luoes  ^la.  ,  , 

operated.  *®.  ‘*®*®  “'■®  ®'°®®  ^*'°®®  Chalco  Steel  Products 

’’The  canned  salmon  pack  to  date  year.  Operations  ^  C-—,: 

has  been  very  disappointing  and  re-  ^h'^®*U®*'  .®m”  aftacted  ma-  On  Semi-Annual  BasiS 

presents  only  about  half  of  the  Penally  by  the  strike.  'The  seam-  - 

production  at  this  date  in  1945  and  *®f®  mill,  making  /4-mch  to  Toronto:  —  A  regular  semi-an- 

is  below  the  cycle  year  at  the  ^'7®.^  P*P?>  .^*^®  *’  aual  dividend  of  25  cents  a  share  on 

corresponding  date.  The  total  pack  Pipe  2  mches  to  12  inches,  the  5  per  cent  $10  par  preference 

as  at  August  3rd  was  254,945  cases,  are  operating  at  full  capacity.  'The  shares  of  Chatco  Steel  Products 

The  sockeye  salmon  run  has  been  continuous  weld  null,  making  ,8-  Ltd.  has  been  declared,  payable 

poor  on  tae  Skeena  River.  The  3-inch  merchant  pipe  is  op-  September  1  to  shareholders  of  re¬ 
catch  has  been  below  expectations  mtermittenly  depending  on  cord  August  15,  1946. 


in  the  central  area  tributary  to  from  United  States  steel  mills.  This  distribution  covers  the  six 

Namu.  It  is  too  early  to  report  on  fritit  akh  VFrirTAmir  '"onths  ending  Aupst  30,  while 

the  cycle  return  of  the  large  Fra-  FRUll  ANO  \*^ErABLE  the  previous  and  initial  payment  of 

ser  River  run  of  1942  but  there  are  STOCKS  25  cents  a  share,  covering  the  six 

indications  from  other  fishing  areas  Stocks  of  fruit,  frozen  and  in  months  from  September  1,  1945,  to 
that  salmon  going  to  the  Fraser  preservatives,  held  at  factories  and  February  28,  1946,  was  made 

River  have  now  shown  up  at  about  distributing  centres,  rose  to  31,-  March  1. 

the  same  dates  as  they  appeared  279,124  pounds  on  August  1  from  Preference  stock  carries  a  cumu- 
in  1942  and  we  are  looking  for-  17.521,866  pounds  on  July  1  and  lative  dividend  rate  of  50  cents  per 

ward  to  a  good  return  from  that  compared  with  28,351,577  pounds  annum,  payable  semi-annually  on 

large  run.  od  August  1  last  year,  the  Do-  March  1  and  September  1,  and  is 

"The  run  of  pink  salmon  on  the  minir)n  Bureau  of  Statistics  re-  redeemable  by  call  as  a  whole  or 
Naas  and’  Skeena  Rivers  has  been  ports.  Holdings  of  vegetables,  in  part  at  any  time  on  30  days’ 

disappointing  to  date.  It  is  too  early  frozen  and  in  brine,  was  also  higher  notice  at  110  per  cent  of  the 

to  state  what  the  run  will  be  like  at  August  1,  totalling  3,320,154  amount  paid  on  the  preference 
in  Johnstone  Strait  and  the  cen-  pounds  as  compared  with  1,454,690  shares  plus  all  accumulated  and  ac- 
tral  area  around  Naniu.  pounds  on  July  1  and  2,982,130  crued  dividends  to  date  fixed  for 

"Anyone  who  travels  any  por- 'pounds  a  year  ago.  ledemption. 


When  r.-MiL'lil  in  liiih,  lii-ti 

ni.iv  1)"  r.  Ill  1 1  ( till'll  ui  imin-iIjK 
I’liiiiin  ill'll 


If  an  elevation  of  the  blood  pressure 
develops,  periodic  medical  examinations 
will  detect  it  in  the  early  stages  and  permit 
your  doctor  to  advise  measures  which  may 
keep  it  in  check. 

ISIcdical  scientists  are  continuing  to  study 
new  methods  to  combat  high  blood  pressure. 
Some  authorities  believe  the  kidneys  play 
a  vital  part  in  certain  high  bloiKl  pressure 
cases  and  that  these  patients  may  be  helped 
through  special  diets  and  limitation  of 
liquids.  .\ew  surgical  techniques  at  times 


have  proved  effective  for  selected  cases. 
Psychotherapy  is  another  method  under 
consideration.  There  also  is  hope  that  new 
drugs  may  be  developed  which  will  be  help¬ 
ful. 

One  hundred  and  forty-eight  life  insurance 
companies  have  formed  the  Life  Insurance 
Medical  Research  Fund.  This  group  is 
making  grants  to  help  finance  research 
projects  relating  to  diseases  of  the  heart 
and  blood  vessels,  including  high  blood 
pressure. 

To  learn  more  about  high  blood  pressure, 
its  effect  upon  your  hearl,  and  how  to  guard 
against  it,  send  for  Metropolitans  free  booklet, 
"Protecting  Your  Heart." 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 


Frederick  H.  Boker  Leroy  A.  Linootn 

CHAIRMAN  OF  THE  BOARD  PRRSIDBNT 

Canadian  Head  Office:  Ottawa 

TO  EMPLOYERS:  Your  om- 
ployoo*  will  bonofll  from  un- 
dorttanding  tho»o  important 
faett  about  blood  protsuro. 
Metropolitan  will  gladly  zend 
you  enlarged  copies  of  this 
advertisement  — -  suitable  for 
use  on  your  bulletin  boards. 
Addreu  your  roquott  to  tho 
Canadian  Hood  Offlea,  Ottawa 
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they  should  be  legalized  in  Canada,  and  not  be  sub¬ 
ject  to  prosecution  based  on  investigations  which  are 


HEAD  OFFICE,  Montreal,  LAncaSter  2136*, — All  limited  in  scope  and  often  prejudiced  in  their  findings 
Departments.  and  conclusions.  That  is  a  view  which  might  well 
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Business  and  Editorial  offices.  24  ng  ree  ,  formulating  and  administering  our 

west.  Telephone:  EL.  .-04.  ^  international  trade  policies. 

r.ONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Dav»es  & 

Co.,  Representatives. 

A  Premier's  Job  is  on  the  Job 

OUR  PREMIER,  Mackenzie  King,  has  gone  on 


- — -  —  ^  in  rremier  s  jod  i»  on  rne  jod 

Devoted  to  tile  interests  of  the  Investing  public  W 

th«  belief  that  the  confidence  of  capital  is  essential  to  OUR  PREMIER,  Mackenzie  King,  has  gone  on 

the  stability  of  finance,  the  prosperity  of  Industry  ami  record  as  saying  that  there  is  too  much  talk-and, 
the  ilevcloi.meiit  of  our  resources.  we  assume,  too  little  action-at  the  Paris  Peace  Con- 

_ * _ _ _ _ _ _  ference.  AVith  that  criticism  there  will  be  agreement 

MONTREAL,  FRIDAY,  AUGUST  23,  1946  by  members,  or  adherents,  of  all  political  parties  in 
* _ ’ _ _ _ this  country — and  a  lot  of  other  countries. 

Ir  I  Not  All  In  Paris  most  people  who  had  paid  much,  or  even 

’*  *  any,  attention  to  the  proceedings  at  other  similar  con- 

THE  LANGUAGE  of  the  delegates  from  ew  were  pretty  well  prepared  for  just  what  is 

Zealand  and  the  United  States  to  the  Paris  peace  assumed  that,  as  there  was  to 

conference  who  characterized  debate  therein  ^  be  a  lot  of  palaver  in  Paris,  Mr.  King  decided  that  he 
‘  quack,  quack,  quack,”  and  ‘‘yah,  yah,  yah,  may  fall  gb^uld  go  there  as  Canada’s  best  palaverer — and  who 
short  of  being  statesmanlike  but,  if  one  may  judge  gg^  argument  with  Mr.  King 

by  results  so  far  achieved,  they  appear  to  have  been  that  particular  point, 
reasonably  close  to  the  mark.  Lamentable  indeed— all 

the  more  so  in  view  of  the  issues  invove  as  een  champion  palaverers,  and  he  is  not  out  in  front 

the  jockeying  nad  bickering  which  has  charac  enze  country.  And,  perhaps,  he  is  hear- 

proceedings  at  Paris  while  the  major  part  of  Euroi^  reports  as  to  what  is  happening  at  home  to 

and  Asia  seethes  and  bleeds  under  civil  war  an  ma  reconstruction  program,  and  the  national  economy 


By  E.  C.  ERTL 

NOVEMBER  looks  like  the  |  that  are  wanted  for  the  nation’s  deed  a  part  of  a  world-wide  quarter, 

critical  month  to  some  people  who  i  security.  A  few  thousand  men  in  scheme. 

insist  that  fpw  thino-o  hannen  industry  have  been  able  Would  Communists  and  Com-  For  the  w 

insist  inat  lew  tmngs  nappen  gntgrprise  muiiist-directed  unions  in  this  the  total  pr 

haphazardly  and  that  there  is  whether  you  think  of  nails  for  country  really  be  childish  enough  at  the  mill 

some  kind  of  connection  between  houses  badly  needed  or  of  motor  to  think  that  through  domestic  Paper  Co., 

the  gradual  dissolution  of  social  cars  and  machinery  upon  which  developments  alone  they  could  tons.  Avera 

life,  the  mounting  incidence  of  in-  f. 

/iiief«<ioi  times  of  wau,  and  its  strength  of  Of  course  not.  All  parties  may 

Paris  the  megalomania  in  high  bargaining  in  times  of  political  overestimate  their  strength,  and  During  thi 

places  and  the  S^ssib  Utv  of  conferences.  A  few  salt  chemists  they  frequently  do,  but  this  is  June  30th,  D. 

feSff  neoDle  witZT?um^^  “P  common  to  the  profits  of  $2 

poHticIl^mSk  of  Srigin^on  fLd  Xminum^DroducHon"and®®S  Labor  Progressive  group.  The  of  a  little  ov 

parcels  November  looks  like  the  aluminum  production  and  glass  very  cohesiveness  of  its  organize-  issued  capits 

?rXS-  month  ?o  them  be  'aSe  b^f.e?  eif^er”  "  leaders  exactly  what  at  the  ra?e  , 

they  feel  that  there  is  a  purpose  chances  they  would  have  with  the  $4,706,11 

behind  all  of  it.  The  fulfillment  of  »  #  a  people  whose  instincts,  even 

this  purpose  in  these  quick-mov-  Perhaps  we  have  not  so  far  among  the  Socialists  of  the  C.C.F.  Profits  of 
ing  times  cannot  be  far  in  the  looked  at  this  picture  as  in  one  school,  are  democratic  and  indivi-  of  Canada  i 
future.  great  frame,  having  preferred  to  dualistic  to  the  core.  amounted  to 

Depending  on  the  humour  in  talk  of  our  domestic  economy  They  know  --  and  vvill  cheer-  pares  with  $1 

which  you  get  up  in  the  morning,  alone.  But  do  we  not  feel  in  the  |  fM'Iy  admit  that  only  in  localiz-  fiscal  year, 

you  can  either  accept  this  dole-  bottom  of  our  hearts  that  the  |  instances  could  Communism  end  of  the  yi 

ful  outlook  or  disregard  it.  At  the  full  consequences  of  industrial  |  hope  to  hav'e  any  popular  backing.  629,743,  a  ga 

present  time  it  is  well  for  one  to  strife  today  go  beyond  the  eco-  |  cheerfully 

know  just  how  sound  one’s  posi-  nomic,  that  they  also  limit  to  an  I  aanilt  —  that  there  simply  is  not  Timber  lii 

tion  is,  or  how  unsound  it  may  be.  alarming  extent  the  power  poten-  |  the  raw  material  in  Canada,  any-  watershed  of 

For  a  country  to  have  a  pros-  tial  of  any  nation  in  which  strife  j  where  in  Canada,  out  of  which  a  river  In  Mont 

perous  look  on  its  wide  face,  it  is  rampant,  a.s  it  is  throughout  j  Communistic  society  could  be  bee,  have  bee 

requires  more  than  favorable  North  America?  i  fashioned.  They  know  —  but  do  province  by 

statistics.  Right  now  the  statis-  Reams  have  been  written  about  admit  —  that  in  this  part  of  Company.  T 

tics  are  not  too  bad.  According  the  capture  of  certain  unions  by  ^  *^be  world  a  Communistic  state  tion  was  set 

to  the  way  we  learned  to  figure  I  the  professional  exponents  of  ;  cpuld  be  imposed  from  the  out-  mile, 

things  during  the  bad  days  of  Communism,  those  few  men  who  !  once  sufficient  provocation 

"The  Thirties”  it  is  a  reflection  alone  "know  what  it  is  all  about,”  j  has  been  created.  Gold  produ 

of  a  healthy  state  of  affairs  when  for  certainly  no  one  who  must  i  Knowing  this,  does  not  the  of  the  Poi 

jobs  are  begging  for  men  and  it  guess  at  the  meaning  can  make  I  question  arises  as  to  the  mean-  Lake  District 

gets  bad  only  when  men  go  beg-  head  or  tail  out  of  it.  These  '  behind  todays  performance?  of  July,  amoi 

glng  for  jobs.  That  is  the  view-  lackey.s  of  a  strange  form  of  i  Knowing  that  they,  in  themselves,  350,000  and  $ 

point  which  we  all  adopted  when  thought  and  an  unassimilable  but  never  be  better  than  pin-  of  Porcupine 

vast  numbers  of  healthy  men  all  -  assimilating  principal  still  i  pneks  and  that  all  the  disturb-  Dome  and  Mi 

could  not  get  anything  to  do  and  protest  against  witch-hunts  and  |  ances  of  our  social  and  economic  an  aggregate 

when  cities  prayed  for  snow-  ;  hysteria  when  their  aims  are  be-  themselves  cannot  lead  to  200,000  month 

storms  so  that  people  could  be  ing  questioned  and  their  honesty  I  the  establishment  of  a  proletarian  Kirkland  Lak 

paid  for  removing  the  mess.  1  is  put  under  scrutiny.  I  "5*^  ^rced  to  look  AVright  -  Harg 

Remember?  *  Yet  one  of  their  strongest  I  ‘P*"  ‘ne  answer  m  the  non-domes-  Teck-Hughes 

41  V  points  in  favor  of  those  who  sus-  '  tic  field?  (i|.e  producing 

Today  the  situation  is  not  so  '  Pect  that  our  share  of  miseries  $200,000  m 

clear-cut,  either  way.  Large  is  but  part  of  a  world-wide  pat-  '  - 

numbers  of  jobs  are  begging  to  ,  tern  serving  a  world-wide  pur- 

be  filled,  and  at  the  same  time,  '  Pose.  is  the  very  fact  that  our  ,  C/^D  A 

considerable  numbers  of  people  |  present  unrest  would  be  so  m-  tinent  through  economic  disturb-  OL/IaA 

are  wondering  what  they  should  J  finitely  futile  if  it  were  not  in-  I  (Continued  on  Page  7) 

do.  One  of  the  chief  troubles  is  |  .  ■  .  — ■  .  i~., . 

that  people  are  not  so  much  look-  |  _  ’TTtvi«I 

ing  for  jobs  as  they  are  looking  j  Pr^lXORlAl  PORTIl\4  a  . 

for  positions,  but  that  is  only  in-  I  1  vX  lx  1  Lu  i  v/  TV  W  IVl  American  f 

cidental.  ! _  with  a  penchi 

We  still  turn  a  fairly  pros-  .  ci.  -i  /-<  i.  a  »  at  i  *** 

perous-iooking*  face  towards  the  j  ^Vhat  Strikes  Cost  A  Bountiful  Stre&m  port  that  ther 

world,  but  we  cannot  hide  the  There  is  a  point  at  which  strikes,  The  creation  of  a  Fraser  River  *”8^  umpi 

vast  and  throbbing  toothache  j  shortages,  and  rising  prices  will  Authority  might  not^  be  a  bad  idea.  Ja-panese  wor 

that  makes  the  above  mentioned  |  have  dissipated  the  savings  of  mil-  The  Fraser  is  one  of  the  great  "divinc^^  being 


deed  a  part  of  a  world-wide 
scheme. 

Would  Communists  and  Com¬ 
munist-directed  unions  in  this 
country  really  be  childish  enough 
to  think  that  through  domestic 
developments  alone  they  could 
turn  Canada  into  a  Soviet  state? 
Of  course  not.  All  parties  may 
overestimate  their  strength,  and 
they  frequently  do,  but  this  is 
not  a  failing  common  to  the 
Labor  Progressive  group.  The 
very  cohesiveness  of  its  organiza¬ 
tion  tells  the  leaders  exactly  what 
chances  they  would  have  with 
a  people  whose  instincts,  even 
among  the  Socialists  of  the  C.C.F. 
school,  are  democratic  and  indivi¬ 
dualistic  to  the  core. 

They  know  —  and  will  cheer¬ 
fully  admit  —  that  only  in  localiz¬ 
ed  instances  could  Communism 
hope  to  have  any  popular  backing. 
They  know  —  and  will  cheerfully 
admit  —  that  there  simply  is  not 


administration  or  actual  lack  of  government. 


in  general,  in  his  absence.  After  all  he  is  captain  of 


Canadians,  however,  need  not  look  any  further  national  ship— and  he  has  taken  a  couple  of  mates 

afield  than  Ottawa  to  find  "quack,  quack,  quacking  him.  And,  with  the  short-handed  governmental 

and  "yah,  yah,  yahing  ”  among  those  charged  with  ^rew  running  the  ship  of  state  on  the  shoals  of  labor 
the  responsibility  of  attempting  to  solve  our  own  very  discord,  it  is  being  recalled  that  Mr.  King  not  only  is 
serious  post-war  problems.  Parliament  has  given  absent  captain,  but,  in  this  particular  situation,  an 
some  exhibitions  of  futility  in  the  past,  but  never  has  absent  pilot.  (Remember  his  long  record  as  an  ex¬ 
it  been  more  ineffective  than  during  the  long  session  pert  on  labor  relations — if  we  recollect  correctly  he 
now  meandering  to  a  close.  Admitted  that  order-in-  wrote  a  book  on  that  subject  that  could  have  been  the 
council  government  has  tried  its  administrative  hands  inspiration  for  Anthony  Adverse  in  the  number  of 
—its  handling  of  national  questions  of  serious  import—  pages  consumed.) 


particularly  the  festering  labor  conditions  that  have 
prevailed  since  the  beginning  of  this  year — has  been, 
to  say  the  least  of  it,  squeamish  and  week-kneed. 

When  the  labor  situation  began  to  assume  a  seri¬ 
ous  aspect  the  opposition  in  the  Commons  asked  for  a 
Parliamentary  Comi||ittee.  The  immediate  response 
to  their  pleas  may,  or  may  not  have  surprised  them, 
but  it  has  become  apparent  that  those  members  who 


alarming  extent  the  power  poten-  j  ^^e  raw  material  in  Canada,  any- 
tial  of  any  nation  in  which  strife  j  where  in  Canada,  out  of  which  a 
is  rampant,  a.s  it  is  throughout  Communistic  society  could  be 
North  America?  i  fashioned.  They  know  —  but  do 

Reams  have  been  written  about  admit  —  that  in  this  part  of 

the  capture  of  certain  unions  by  world  a  Communistic  state 

the  professional  exponents  of  I  could  be  imposed  from  the  out- 


Communism,  those  few  men  who  !  once  sufficient  provocation 


alone  "know  what  it  is  all  about,” 
for  certainly  no  one  who  must 
guess  at  the  meaning  can  make 


has  been  created. 

Knowing  this,  does  not  the 
question  arises  as  to  the  mean- 


head  or  tail  out  of  it.  These  '  behind  today’s  performance? 


lackey.s  of  a  strange  form  of 
thought  and  an  unassimilable  but 
all  -  assimilating  principal  still 
protest  against  witch-hunts  and 
hysteria  when  their  aims  are  be¬ 
ing  questioned  and  their  honesty 
is  put  under  scrutiny. 


Knowing  that  they,  in  themselves, 
will  never  be  better  than  pin¬ 
pricks  and  that  all  the  disturb¬ 
ances  of  our  social  and  economic 
life  in  themselves  cannot  lead  to 
the  establishment  of  a  proletarian 
state,  are  we  not  forced  to  look 


Yet  one  of  their  strongest  I  for  the  answer  in  the  non-domes 


points  in  favor  of  those  who  sus¬ 
pect  that  our  share  of  miseries 
is  but  part  of  a  world-wide  pat¬ 
tern  serving  a  world-wide  pur¬ 
pose,  is  the  very  fact  that  our 
present  unrest  would  be  so  in¬ 
finitely  futile  if  it  were  not  in- 


tic  field? 

If  we  assume  then  that  there 
are  indeed  non-domestic  purposes 
to  be  served  by  weakening  the 
industrial  potential  of  this  con¬ 
tinent  through  economic  disturb- 
( Continued  on  Page  7) 


At  the  meeting  of  directors  of 
the  Canadian  Pacific  Railway,  the 
regular  dividends  were  declared, 
as  follows:  2  p.c.  on  preferred,  for 
half  year,  2>/2  p.c.  on  common  for 
quarter. 

For  the  week  ending  July  24th, 
the  total  production  of  newsprint 
at  the  mill  of'  Abitibi  Power  & 
Paper  Co.,  amounted  to  2,073.58 
tons.  Average  production  per  day 
was  345.60  tons. 

During  the  three  months  ended 
June  30th,  Dome  Mines  realized  net 
profits  of  $235,697,  or  at  the  rate 
of  a  little  over  20  per  cent,  jn  the 
issued  capital.  ’This  net  profit  is 
at  the  rate  of  $942,788  a  year  on 
the  $4,706,110  issued  capital. 

Profits  of  the  Provincial  Bank 
of  Canada  in  the  twelve  months 
amounted  to  $425,648.  This  com¬ 
pares  with  $333,882  in  the  previous 
fiscal  year.  Total  assets  at  the 
end  of  the  year  amounted  to  $45,- 
629,743,  a  gain  from  $39,077,524. 

Timber  limits  located  at  the 
vvatershed  of  the  Jacques  Cartier 
river  in  Montmorency  County,  Que¬ 
bec,  have  been  purchased  from  the 
province  by  the  Donnacona  Paper 
Company.  The  price  of  adjudica¬ 
tion  was  set  at  $700  per  square 
mile. 

Gold  production  from  the  mines 
of  the  Porcupine  and  Kirkland 
Lake  Districts,  during  the  month 
of  July,  amounted  to  between  $1,- 
350,000  and  $1,400,000.  The  mines 
of  Porcupine,  that  is,  Hollinger, 
Dome  and  McIntyre  are  producing 
an  aggregate  of  not  far  under  $1,- 
200,000  monthly,  while  the  mines  of 
Kirkland  Lake  field,  that  is,  the 
AVright  -  Hargraves,  Lakeshore, 
Teck-Hughes  and  Kirkland  Lake, 
are  producing  an  aggregate  of  close 
to  $200,000  monthly. 


EDITORIAL  FORUM 


What  Strikes  Cost 

There  is  a  point  at  which  strikes, 


A  Bountiful  Stream 


SCRAP  BOOK 


’Umping  in  Japan 
American  fans,  especially  those 
with  a  penchant  for  umpire  heck 
ling,  will  be  interested  in  the  re 
port  that  there  is  not  only  no  boo 


The  creation  of  a  Fraser  River  umpires  in  Japan 


shortages,  and  rising  prices  will  Authority  might  not^  be  a  bad  idea.  means 


And  so  we  might  conclude: 

Billy!  Oh,  Billy!  Come  home  to  us  now. 

You’re  needed  here;  over  there  it’s  pow-wow. 

Calling  All  No.  1  Citizens 

IN  THESE  unsettled  post-war  times  when  vari- 


Dut  11  nas  Dccoiiie  ous  pressure  groups  apparently  are  quite  ready  to 

were  appointed  to  the  committee  did  not  too  greatly  dangers  of  inflation  so  long  as  their  selfish 

appreciate  the  honor;  this  was  demonstrated  by  the  economic  and 

report  brought  down  this  week,  which  is  a  perfect  ^ 

example  of  political  shadow-boxing.  As  had  been  influence  as  such-in  his  ov^ 

more  or  less  generally  anticipated,  the  august  body  interests  and  for  the  good  of  the  whole  community- 
of  legislators  with  the  high-sounding  title  of  House  In-  _ _ , 


are  very  much  in  order.  Such  an  appeal  has  been 


dustrial  Relations  Committee  capped  its  deliberations  ^  effective  adver- 

by  dropping  the  hot  question  back  into  the  unwill-  tisements  which  have  been  widely  published  by  the 
ing  hands  of  the  government.  The  report  could  hard-  Bank  of  Montreal. 

Iv  have  contributed  less  than  it  did  to  the  solution  of  .  . 

the  management-labor  impasse  in  the  country.  The  T^®  addressed  to  ‘’Canada’s  No.  1  Citi- 

one  established  fact  emerging  from  the  work  of  the  ^®^.  ^  hould  be.  And  the  manner  in 

_,AA„  •-  tu-.  _ oil  M’hich  the  No.  1  Citizen  can  do  his  (or  her)  share  in 


committee  is  that  vote-counting  is  the  all-important 
item  in  the  equipment  of  the  great  majority  of  our 
present-day  legislators;  a  fact  which  already  had 
been  very  effectively  established.  j 

It  is  inconceivable  that  Members  of  Parliament 
cannot  recognize  the  drastic  implications  of  existing 
labor-management  relations;  hence  the  obvious  dis¬ 
inclination  of  most  of  them  to  take  a  stand  on  the 
question  only  serves  to  deepen  an  already  strong  sus¬ 
picion  that,  by  and  large,  they  prefer  to  place  self  or 
party  interest  before  national  interest.  j 

There's  A  Place  For  Cartels  I 


which  the  No.  1  Citizen  can  do  his  (or  her)  share  in 
warding  off  inflation  is  outlined  in  five  ways; 

Hold  on  to  your  Victory  Bonds. 

Buy  only  those  goods  which  are  in  fair  sup- 
!  ply  and  save  your  money  for  the  day  when 

goods  now  in  short  supply  will  be  readily 
available. 

Avoid  black  market  purchases- 
Keep  up  your  insurance. 

Build  up  your,  savings  account. 

With  the  appeal  for  good  citizenship  there  is  a 
i  warning  that  inflation  means  simply  less  and  less  for 
j  the  dollar,  with  living  costs  soaring  as  free  and  care¬ 
less  spending  drives  up  the  price  of  goods  still  in 


sad-sacks  believe  that  the  infec¬ 
tion  is  propagated,  and  is  a 
world-wide  one,  and  that  our 
share  of  it  is  but  a  part  of  a  well 
integrated  whole. 

If  that  is  the  case  —  and  we 
have  neither  proof  for  it  nor 
against  it  —  then  we  may  per¬ 
haps  quickly  run  down  the  line 
and  look  for  weak  spots  in  our 
set-up  seeing  that  it  is  not  too 
late  yet  to  stop  up  some  holes 
and  to  undo  much  that  should 
never  have  been  done. 

It  is  a  pity  that  one  has  to  go 
back  to  strike  situation  week  after 
week,  for  it  makes  everything 
look  as  if  labor  alone  was  the 
culprit.  But  the  Jacts  are  of 
course  that  our  industrial  wel¬ 
fare,  upon  which  in  times  of 
crises  everything ,  Oise  depends,  is 
being  undermined  quite  rapidly. 

41  4^  « 

A  people  which  loses  control 
over  its  productive  processes  for 
no  reason  whatsoever  these  days 


supreme  au- 


lions  of  persons.  Many  already  have  assets  of  British  Columbia.  Look  thority”)  but  that  each  player,  as 


!  spent  the  money  they  laid  by  dur-  for  a  moment  at  its  history.  It  was  enters  the  batter’s  box,  lifts 
i  ing  the  war  years.  More  are  doing  the  Fraser’s  golden  sands  that  bows  politely  In  the 

:  it  now.  To  supplement  meagre  first  brought  settlement  to  this  umpire’s  direction. —  Baltimore  Sun. 

!  strike  allowances,  they  must  dip  part  of  the  Pacific  Coast,  and  these  -  ■  ■- 

j  into  their  reserves.  The  necessities  same  golden  sands  for  years  pro-  Point  of  View 

and  little  luxuries  they  had  planned  vided  the  lion’s  share  of  the  re-  rp  a  ^ 

'  to  buy  must  be  written  off,  per-  venue  that  kept  the  government  j  Americans  stood  at  the 

haps  for  years. — Windsor  Star.  at  Victoria  going.  ®“^®,  New  Guinea’s  jungle, 

_  I  It  was  Fraser  River  salmon,  matching  a  land  crab  drag  over 


1  haps  for  years. — Windsor  Star. 


“Once  Bitten,  Twice  Shj'” 


cured  at  Fort  Langley,  that  pro¬ 
vided  the  material  for  the  main- 


Point  of  View 

Two  Americans  stood  at  the 
edge  of  New  Guinea’s  jungle, 
watching  a  land  crab  drag  over 
the  ground.  From  its  path,  myri 
ad  ants  swarmed  to  seek  cover 


After  the  last  war  the  country  |  land’s  foreign  trade.  Produce  from  leaves 


;  faced  somewhat  the  same  situa-  i  the  Hudson’s  Bay  Company  farm  mighty  ugly,  one  of  the 

!  tion.  There  was  a  housing  short-  at  Fort  Langley  constituted  our  "’^^tchers  said,  looking  upon  the 

!  age  and  inflated  prices.  The  City  first  agricultural  exports.  It  was  stem-hke  eyes, 

!  of  London  went  into  the  housing  the  Fraser — not  Onderonck  or  the  u^uscrous. 

!  business  and  we  are  still  paying  Canadian  Pacific  or  Canadian  Nor-  guess  not,  his  companion  ad 

!  for  that  headache.  The  municipal  them  engineers — that  hewed  out  f?.  ,  ?  ^ 

j  authorities  have  wiselv  kept  out  the  channel  that  brought  our  two  what  a  he»  of  a  jy'onjter 

j  of  the  house  building  business  af-  transcontinental  railways  to  the  *  >  *”  t  1  *** 

j  ter  the  experience  of  25  years  ago,  coast. — Vancouver  Province.  otreet  Journal. 


Street  Journal. 


although  helping  private  enter- 
I  prise  and  co-operating  with  the 
I  Government.  But  the  builders  are 


B.N.A.  Act 


Better  Afterward 


!  stymied  by  lack  of  materials  and  01  Lue  rngnest  .ioa- 

lOriawa  r/n  alone  solve  that  nroh-  ®Ltutlonal  and  political  authorities. 


In  the  opinion  of  the  highest  con-  They  tear  them  up  and  lay  them 


no  reason  whatsoever  these  days  |  Ottawa  can  alone  solve  that  prob-  J"  xhe  ribboned  streets  which  thread 

IS  a  poor  people  to  start  going  out  |  leni.  Mr.  Howe  can  best  help  by  ,  o.in.a.  aci  or  isoi  nas  ai  ^  _ 


short  supply.  This  is  something  wlych  too  many  peo- 
THAT  despite  the  readiness  of  some  small,  but  short-sightedly  ignore.  They  listen  to  those  who 
demonstrative,  political  groups  to  condemn  all  cartels,  cost-of-living  trou- 

such  organizations  can  play  an  effective  part  in  in- 

ternational  trade  is  the  conclusion  to  be  drawn  from  the  value  of  the  dollars  they  have,  as  well 

a  pamphlet  entitled  "CARTELS,  A  Study  of  the  Pros  they  seek  or  hope  for,  should  be  safeguarded, 

and  Cons  as  they  impinge  on  Canada,’  by  J.  W.  Han¬ 
sen,  and  published  by  The  Review  Company,  Fort  — — 

Erie,  Ont.  Mr^  Hansen  is  a  graduate  in  econoniics,  Comments  OR  Current  EventS 

University  of  Saskatchewan,  and,  as  the  publishers 

point  out,  has  contributed  a  careful  study  of  a  sub-  - 

ject,  the  discussion  of  which,  in  the  current  political  As  the  reliable  London  News  Review  puts  it:  The 


As  the  reliable  London  News  Review  puts  it:  The 


among  wolves.  Yet  look  at  the 
box  score.  One  may  as  well  start 
off  with  the  premise  that  for  all 
practical  purposes  organized  labor 
is  the  only  part  of  our  economy 
today  to  recognize  that  as  far 
as  the  world  as  a  whole  is  con¬ 
cerned  North  America  confronts 
it  as  one  unit,  politically,  eco¬ 
nomically  and  militarily  speaking. 
We  know  the  major  hitches  in 
the  United  States  which  have 
thrown  our  works  out  of  gear  at 
times  and  we  khow  that  any 
danger  concerning  us,  domestic¬ 
ally,  is  to  the  same  degree  a 
danger  to  the  United  States. 
Where  then  do  we  in  Canada 
stand  right  now? 

A  few  hundred  men  in  the 
brass  industry  have  been  able  to 
hold  up  every  vital  enterprise  de¬ 
pending  upon  brass  and  bronze, 
whether  you  think  of  hot  water 
taps  for  your  bathroom  or  some 
of  the  more  hush  -  hush  things 


speeding  up  production  and  by  been  considered  m  a  conven-  wield  a  wicked  drill 

;  endeavouring  to  bring  abdUt  in-  tion  or  pact  between  the  two  great  xhoL  eerie  demonfwho^ 

|du,trl.l  pe.ce._L,„<io;  F,..  Pr„,.  ”,T  yTuS”  S’ wS  ‘ 

-  eh.t  "  p.ct  c.mot  T"'?, 

Roll  On,  Revolution  :  j  Without  the  consent  of  the  con- 

Our  world  is  being  throttled  with  tracting  parties,  which  in  this  case  °  smile*^  ^  ^  ^  ^  ^ 

red  tape.  Set  out  to  do  something  means  tl^  consent  of  the  four  ^ 

you  particularly  want  to  do,  go  pioneer  Provinces,  Quebec.  On-  ^he  gas  pipes  in,  the  gas  pipes  out. 
somewhere  you  particularly  want  to  ,  tarm.  New  Brunswick  and  Nova  Let’s  dig  once  more,  beyond  a 
go.  or  buy  something  you  parti-  |  Scotia.  doubt 

cularlv  want  to  buv,  and  difficulties  i  From  the  Quebec  contention,  a  situation  arave 


Is  like  a  dentist  pausing  while 
You  catch  your  breath  and  try  to 
smile 


cularly  want  to  buy,  and  difficulties 


doubt 

A  situation  grave 


;  rise  up  in  front  of  you  like  the  i  and  it  looks  sound,  there  would  Has  risen  in  the  water  main,. 

;  Great  Wall  of  China.  The  end  re-  appear  to  be  all  the  ingredients  The  X-ray  shows  a  warning  stain, 
i  suit  is  frustration,  which  has  now  for  a  case  to  the  Privy  Council,  And  all  that  drilling  starts  again. 
!  reached  major  proportions  through-  which  is  where  the  issue  may  — Ya-a-a-ah! 

'  out  the  civilized  world.  Tliis  fru-  finally  wind  up.  Either  Canada _ gy  Amanda  Brooks,  in  New 

stration  is  building  up  solwly  in-  has  a  contltution  or  not,  and  if  York  Tribune.  ' 

side  millions  of  decent  people,  and  there  is  one  resembling  that  of  ' _ 

I  vvill  eventually  explode  right  un-  the  United  States,  then  the  case  _  Ti  11 

der  the  noses  of  the  restrictionists.  for  the  provinces  cannot  be  im-  -Ilf®  LiOnesome  Dollar 

!  When  that  event  takes  place,  as  peached.  No  change  in  the  U.  S.  “A  rose  is  a  rose  is  a  rose  .  . 

i  some  day  it  must,  it  will  be  in  order  Constitution  is  possible  without  wrote  the  late  Gertrude  Stein,  am 

j  for  all  people  everywhere  to  laugh,  the  consent  of  three-fourths  of  it  might  appear  equally  true  tha 
j  sing  and  dance  in  the  streets. —  the  Union. — St.  Catharine’s  Stand-  a  dollar  is  a  dollar  is  a  dollar.  Bu 
;  Calgary  Herald.  ard.  this  is  not  quite  true,  as  is  ev 


winds,  has  been  all-too-much  on  the  assumption  that  Paris  “conference  will  not  sign  or  seal  any  Peace  i 


a  cartel  ipso  facto  is  a  witch  to  be  hunted. 


Treaties  at  all,  and  is  merely  discussing  the  drafts. 


The  author  sees  cartels  as  an  influence  in  stabil-  final  texts  of  which  will  ultimately  be  decided  by  the  | 
izing  international  trade  in  a  period  which  he  forsees  Big  Four.” 
when,  with  more  normal  conditions  and  destroyed  in-  48 

dustries  rebuilt,  there  will  exist  throughout  the  world  a  lot  of  hopeful  candidates  for  the  leadership  of 


far  greater  productive  capacity  than  can  possibly  be  the  I  iberal  nartv  have  been  "brushed  off”  by  the  Street  groups  of  traders  like  of  the  Company.  What  has  hap-  group  has  been  provided  by  Cana 

J  _  i  .......  .  I  J  J  to  aather  dailv  Den  over  the  last  few  vears?  Cana-  I  dian  Brewerie.a.  Then  r^ame  Stan 


utilized.  He  refers  to  the  restoration  of  the  tremend-  world’s  champion  politician  who  is  “still  in  there  ATTRACTIVE  rro"u  nd"The  dian"  Vickers  ' common which  Ta^ 

ously  expanded  capacity  created  for  war  purposes.  He  punching” — but  none  perhaps  more  effectively  than  PROFITS  IN  tickers.  The  been  down  as  low  as  $2.  a  share 

predicts  a  scramble  for  markets  such  as  has  not  been  youthful  hopeful  from  Montreal  who  was  handed  SPECIAL  STOCKS  attendance  is  has  soared  above  the  $40.  mark 
equalled  in  the  past,  with  trade  warfare  as  the  only  the  privilege  of  announcing  our  absent  Prime  Min-  ...  ,,  ,  ^eavi-  while  the  preferred  stock  which 

nitornntivA  if  snmo  i  *  ij  ''  ®  ^  ^  ^  during  the  lunch  hour  as  so  was  neglected  even  around  the  $30 

atern^t  e  if  some  effective  control  to  regulate  world  igter’s  policy  on  amnesty,  desertions,  etc.  many  traders  like  to  drop  in  and  level,  has  climbed  above  $170.  Here 


f  the  more  hush  -  hush  things  ;  Calgary  Herald.  ard.  this  is  not  quite  true,  as  is  ev 

idenced  by  this  extract  which  we 
reprint  in  its  pristine  form  from 
Miss  Stein’s  latest  book,  "Brewsie 

T  el  f  1  Willie.” 

I*  Ho  And,  said  Donald  Paul,  you  were 

illoiUC  OLUllCO  U1  LIlC  OllCCl  there  With  your  lonesome 

dollar.  What  do  you  mean,  said 
Fred,  I  may  be  a  poor  soldier  but  I 

“  — — — — — — — — — — — — more  than  one  dollar.  Not  that, 

In  different  offices  along  the  been  afraid  to  touch  the  securities  |  standing  feature  of  the  Taylor  said  Donald  Paul,  not  that,  what  I 

L-al  Street  groups  of  traders  like  of  the  Company.  What  has  hap-  group  has  been  provided  by  Cana-  mean  is  that  the  dollar,  the  United 

to  gather  daily  pen  over  the  last  few  years?  Cana-  dian  Breweries.  Then  came  Stan-  States  dollar,  is  a  very  lonesome 

rXRACTIVE  around  the  dian  Vickers  common,  which  had  |  dard  Chemical.  They  were  followed  dollar,  it’s  all  alone,  it’s  riding  wide 

ROFITS  IN  tickers.  The  been  down  as  low  as  $2.  a  share,  <  by  the  Argus  shares,  an  investment  and  handsome  but  it’s  riding  all 

*ECIAL  STOCKS  attendance  is  has  soared  above  the  $40.  mark,  |  trust  that  holds  in  its  portfolio  alone,  nobody  can  use  it,  perhaps 

usually  heavi-  while  the  preferred  stock,  which  j  shares  in  all  the  Taylor  concerns,  pretty  soon  we  can’t  use  it,  it’s  a 


trade  is  not  arrived  at  among  industries. 

Mr.  Hansen  does  not  close  his  eyes  to  the  evils 
of  certain  types  of  cartels  designed  to  throttle  pro¬ 
duction  and  raise  prices.  On  the  other  hand  he  points 
to  the  control  of  the  tin  market  through  the  London 
Metal  Exchange  which  resulted  in  an  average  price 
of  about  43c  per  lb.  over  a  ten  year  period  as  com¬ 
pared  with  48c  per  lb.  during  the  preceding  ten 
years.  Similar  price  stability  was  achieved  by  means 


est  during  the  lunch  hour  as  so  |  was  neglected  even  around  the  $30.  :  While  some  of  the  traders  around  mightily  lonesome  dollar. 

many  traders  like  to  drop  in  and  level,  has  climbed  above  $170.  Here  j  the  ticker  felt  there  was  a  special  Well,  the  higher  flights  of  eco 

get  an  idea  of  what  the  market  is  |  again  it  was  largely  a  new  group  1  bonus  coming  to  Mr.  Taylor  others  nomics  always  sound  more  or  less 


.  ^  ^  ,  ,  _  .,  doing.  During  a  quiet  market,  1  of  traders  that  picked  off  the  pointed  out  that  the  Taylor  group  like  that.— St.  Louis  Post-Dispatch. 

We  are  reminaed  thta  the  late  Premier  Aoer-  ■while  the  attendance  is  not  as  large  '  greater  part  of  the  profits.  Old  had  also  been  a  bit  lucky  in  find-  _ _ 

hart  of  Alberta  became  widely  referred  to  as  “Alibi  as  when  stocks  are  moving  briskly,  j  timers  never  liked  the  issues,  and  ing  such  an  inviting  centre  for  the  ^  j  r< 

Abe ’’ by  an  item  in  the  Ten  Years  Ago  column  of  the  there  are  quite  a  number  of  old  once  they  missed  the  upward  move-  distribution  of  their  securities  as  Correspondence  Course 

R„iiotin-  “Prpmipr  Ahprhart  warned  a  timers  who  like  to  gather  around.  1  ment  they  were  unwilling  to  climb  had  been  provided  by  the  Mont-  The  new  hardware  dealer  had 

Edmonton  Bulletin.  Premier  Aberhart  warned  a  sg^gral  of  the  groups  are  known  aboard  higher  up.  Then  a  third  real  Exchange.  been  highly  recommended,  but  the 


Calgary  audience  that  he  would  not  be  able  to  carry  for  their  tales  of  the  ticker.  One  trader  pushed  away  from  the 
out  his  promise  to  pay  a  Social  Credit  Basic  Dividend  story  usually  brings  out  another,  group,  stating  that  he  had  to  get 


stribution  of  their  securities  as  Correspondence  Course 
id  been  provided  by  the  Mont-  The  new  hardware  dealer  had 
al  Exchange.  been  highly  recommended,  but  the 

-  wholesale  supply  house  found  him 

Every  little  while  the  occasion  backward  In  settling  his  account. 


if  enough 


did  not  register. 


of  the  international  nickel  agreement  under  which  for  case?  he  asked, 

forty-five  years  the  price  of  nickel  was  maintained  at  48  #  « 

an  even  keel  of  35c  per  lb.  He  asks  whether  this  sta-  One  of  this  week’s  slightly  fri 


Should  I  be  recently  an  old  timer  back  to  the  office  but  would  be  presents  itself  for  some  pleasant  Letter  after  letter,  first  polite,  then 

told  how  evidently  a  bunch  of  new-  back  with  a  yarn  for  another  .day.  event  in  Indus-  threatening  and  more  threatening, 

comers  had  walked  away  with  at-  -  OCCASION  FOR  trial  circles.  Of  were  dispatched,  but  all  were  ignor 


tractive  profits  in  some  favourite 


-  OCCASION  FOR  trial  circles.  Of  were  dispatched,  but  all  were  ignor 

Members  of  the  ticker  group  ENJOYABLE  unusual  interest  ed.  At  last  a  representative  went 


OF.  o.,oo  1,001  of  iKo  00-  lu  TT  1  o  ...  .  o  J  ...J  .  issues  of  the  early  years  of  the  along  the  Street  incline  to  the  view  EVENT  -  . 

an  even  keel  of  35c  per  lb.  He  asks  whether  this  sta-  One  of  this  week’s  slightly  frayed  orchids  goes  to  century.  Take  for  instance  the  that  members  of  took  place  re-  "Now,”  said  the  caller,  "we  must 

bility  of  price  may  not  have  been  more  beneficial  than  the  W.P.T.B.  for  the  courageous  decision  to  retain  the  profits  that  have  been  grabbed  out  HAS  EARNED  A  the  Montreal  cently  in  Montreal.  It  was  held  to  have  a  settlement.  Why  haven’t 

an  occasional  low  price  resulting  in  losses  to  producers  price  ceiling  on  French-fried  potatoes,  water  .softeners  of  C.P.R.  and  Consolidated  Paper.  BONUS  FROM  Stock  Exchange  mark  the  50th  anniversary  of  the  you  sent  us  anything?  Are  things 

and  followed  by  a  period  of  high  prices  The  nickel  and  outboard  motors  The  first-named  ‘delicacy’  is  ,  BROKERS  should  really  pay  granting  of  the  charter  of  the  going  badly?” 

looking  at  them  so  long  we  had  a  special  bonus  Canadian  Bronze  Company,  and  "Oh,  no,”  was  the  cheerful  reply, 

agreement  has  been  endorsed  by  the  London  Economist,  of  course,  indispensible;  the  second  commodity  s  con-  lost  all  liking  for  them.  What  hap-  to  Eddie  Taylor  for  bringing  so  the  50th  birthday  of  "Billy”  Bayer,  "Everything’s  fine.” 


that  down  to  see  him. 


“Now,”  said  the  caller,  "we  must 


should  really  pay  granting  of  the  charter  of  the  going  badly?” 

a  special  bonus  Canadian  Bronze  Company,  and  "Oh,  no,”  was  the  cheerful  reply. 


the  following  comment  being  published  in  November,  tinned  availability  (if  it  is  indeed  available)  will  no  pens  then? 


to  Eddie  Taylor  for  bringing  so  the  50th  birthday  of  “Billy”  Bayer,  "Everything’s  fine.” 


A  new  group  of  young  much  business  to  the  Exchange.  Mr.  the  president  of  the  Company.  For 
into  the  issues  follow-  Taylor,  while  operating  in  Toronto,  many  years  Mr.  Bayer  has  been 


"The  Canadians,  who  in  practice  control  the 
world  market,  have  pursued  a  sound  policy,  not 
only  in  their  search  for  new  outlets  for  their  pro¬ 
duct,  but  also  in  their  regulation  of  prices.  Owing 
to  the  increasing  demand  for  nickel,  they  could 
easily  have  pushed  up  the  prices  in  the  years  be¬ 
fore  1930.  But,  in  contrast  to  practically  all  other 
raw  material  producers,  they  maintained  the  pre¬ 
war  price.  .  .  The  result  of  this  stable  price  policy 
is  that  buyers  in  the  nickel  market  have  far  great¬ 
er  confidence  than  those  in  other  markets.” 

Not  a  few  countries  have  legalized  cartels  look- 


doubt  compensate  for  the  lack  of  soap— and  wtat  is  traders  step  into  the  issues  follow-  Taylor,  while  operating  in  Toronto 
,  .*,.1  *1.  J  i  ,  '^8  reports  of  persistent  New  has  found  that  his  industrial  issues 

home  without  an  outboard  motor .  York  buying,  and  see  what  has  have  found  a  readier  market  ir 

48  48  48  liappened.  Scores  of  traders  have  Montreal  than  in  Toronto.  As  a 


“Then  why  haven’t  you  paid  up?' 
"Well,”  explained  the  lively  young 


ing  reports  of  persistent  New  has  found  that  his  industrial  issues  active  in  Canadian  industrial  merchant,  “you  see  those  letters  of 

York  buying,  and  see  what  has  have  found  a  readier  market  in  circles,  and  especially  during  the  yours  seemed  so  good  I  copied  them 

liappened.  Scores  of  traders  have  Montreal  than  in  Toronto.  As  a  war  period  his  experience  in  indus-  and  sent  them  to  my  own  delin 


48  48  48  liappened.  Scores  of  traders  have  Montreal  than  in  Toronto.  As  a  war  period  his  experience  in  indus-  and  sent  them  to  my  own  delin- 

.  ,  ,  .  .  .  made  from  three  to  four  times  result  all  the  is-sues  sponsored  by  try  resulted  in  his  being  invited  to  quent  customers,  and,  by  Jupiter, 

mat  sentence  imposea  oy  an  Arizona  court  on  original  investment  as  both  the  Taylor  group  have  been  listed  help  solve  many  new  problems  they’ve  brought  in  nearly  every- 

the  car  driver  who  killed  the  widowed  mother  of  stocks  have  gained  from  below  $5.  on  the  Montreal  Exchange,  and  with  which  industry  was  confront-  thing  that  is  owing  me.  I  was  only 

monthly  payments  over  a  period  of  20  years  for  the  a  share  to  over  $20.  a  share.  Then  they  now  constitute  the  largest  new  ed.  This  enabled  him  to  make  a  holding  back  until  I  had  your  corn- 

orphaned  children  may  sound  like  a  good  answer  to  ®f>ether  trader  chimed  in  with  a  group  of  issues  that  have  been  list-  very  valuable  contribution  to  the  plete  series.  I  felt  sure  there  must 

I  .  *  J  T>  F  V  t  F  *1.  comment  of  what  had  happened  to  ed  in  recent  years.  This  develop-  Canadian  war  effort.  Among  his  be  another  letter  or  two.” — Wall 

I  a  serious  present-day  problem.  But  what  if  the  cul-  issues  of  Vickers  Limited,  ment  has  meant  increased  business  associates  Mr.  Bayer  enjoys  the  re-  Street  Journal. 


Ing  to  increased  production  per  man  hour  through  sta- 1  firmly  imposed  licensing  laws. 


prit  disappears  in  the  interval— as  he  quite  probably  Three  or  four  different  groups  had  for  the  members.  The  activity  in  putation  of  being  particularly  sue-  _ 

will.  Prevention,  not  cure,  is  the  answer,  and  pre-  tackled  the  operations  of  the  Com-  them  has  also  helped  improve  the  cessful  in  selecting  his  assistants,  The  Financial  Times  is  published  at  28 

1  pany  over  a  period  of  years,  and  yet  market  for  other  issues,  and  this  in  and  in  making  labour  realize  it  has  Notre  Dame  st.  West,  Montreal,  by  The 

Ivention  can  only  be  achieved  by  more  intelligent  and  of  them  had  welcomed  a  turn  has  meani  increased  business  a  real  part  in  the  success  of  the  Financial  Times  PubifshinH 

firmly  imposed  licensing  laws.  chance  to  sell  out.  Traders  had  and  larger  cpmmissions.  The  out-  undertaking.  R^Th’ouiaT.  '  ’  ^°“*‘***‘  Secrclsry 


HINTS  TO  INVESTORS 


I  Sicks’  Breweries  - 1 - 

Please  review  briefly  for  me  on  INQUIRIES  from  subscribers 

)ur  “Hints”  page  the  position  of  in  regard  to  their  investments 
cks’  Breweries  Ltd.  in  which  I  and  problems  are  invited.  Answers 
n  interested  as  a  shareholder.  are  based  upon  information, 

.  R.  O..  Edmonton.  which  THE  FINANCIAL  TIMES 

Sicks'  Breweries,  Limited,  along  believes  reliable,  fair  and  unpre- 

ith  other  companies  of  the  Cana-  judiced,  but  beyond  the  exercise 

an  brewing  industry,  is  operat-  of  care  in  securing  information, 

g  to  capacity  with  demand  re-  THE  FINANCIAL  TIMES  cannot 

.rted  continuing  sharply  ahead  of  assume  responsibility, 

oduction.  Demand  in  Western  Inquiries  must  bear  the  signa- 

inada  and  on  the  cosist  and  in  fu^e  and  address  of  the  writer  in 

e  U.S.  territory  served  by  the  order  to  receive  attention.  An- 

mpany  is  heavy  and  the  various  svvers  thought  to  be  of  public  in- 

ants  are  working  to  capacity  m-  ,erest  will  be  published.  Stamped, 

far  as  supplies  of  ingredients  and  addressed  envelope  or  postage 

aterials  permit.  A  15-cent  divi-  should  accompany  all  inquiries, 

nd  recently  announced  by  direc- 

rs  of  the  company  on  the  new  - 

mmon  stock  and  voting  trust  made  in  the  form  of  wheat  flour; 
rtificates  indicates  an  annual  hence  continuation  of  an  active 

te  of  60  cents  per  share  on  issue  export  market  for  Canadian  mills 
d  on  the  basis  of  the  four-for-  may  be  looked  for. 
e  split  in  common  approved  by  Coverage  for  common  dividend 

areholders  a  few  months  ago  the  earnings  of  Lake  of  the  Woods 

k^idend  is  equivalent  to  $2.40  a  substantial  in  recent 

are  on  the  old  stock.  Both  old  years.  For  12  months  ended  Au- 
r.imon  and  voting  trusts  were  31st,  1945  last  fiscal  year 

a  '51.60  annual  basis,  although  company,  net  after  all  charges 
1945  a  total  of  $2.00  a  share  preferred  dividends  was  equal 

IS  paid  on  both  issues.  In  1944,  $1.93  a.  share  (retained)  plus 

.50  a  share  was  paid  on  the  com-  25  cents  a  share  refundable  e.p. 
jn  and  $1.00  on  the  voting  trust,  outstanding  common  stock, 

lile  in  1943  there  was  a  total  y/hich  compared  with  retained  net 
$1.50  paid  on  the  common,  and  previous  fiscal  year  equal  to 
thing  on  the  voting  trust  certi-  $1  91  g  share  plus  e.p.  tax  refund- 
stes  able  of  45  cents  a  share.  Due  to 

Theie  is  no  evidence  of  any  re-  incidence  of  reduction  in  excess 
cation  in  pressure  of  demand  for  profits,  tax  rate  on  1946  opera- 
ewcry  products,  which  appears  tions,  earnings  for  the  fiscal  year 
ely  to  be  in  excess  of  produc-  which  closes  with  end  of  this  month 
n  for  some  time  to  come.  This  should  be  at  least  as  good — pro- 
ct,  in  conjunction  with  lower  bably  better — than  those  for  2  pre- 
tes  of  income  and  e.  p.  taxation  ceding  years. 

§  "ovided  for  in  1945  and  1946  fed-  The  question  of  market  value 
I  al  budgets  xxxxxx  will  for  earn-  trend  is  another  matter  entirely 
I-  js  prospects  of  company.  and  depends  more  on  stock  market 

I  -  developments  than  on  operating  re- 

k  BrOBR  Co.  Common  suits  of  company,  stock  market, 

I  -  .  .  _  after  an  extended  and  substantial 

1  f  %  ^  advance,  has  been  exhibiting  signs 

pnts  in  Hints  to  Investors  fatique  in  recent  weeks  and 

ft  lumn  of  The  Financial  Times  on  a^a  many  market  observers 

I  e  common  stock  of  Brown  Co.  g  reversal 

J  am  particularly  interested  on  the  gj  ^^g^  ^  tj,g  too 

f  ospects  for  a  dividend  on  the  distant  future.  In  the  view  of  such 
f  ,ck.  I  have  been  advised  to  buy  ^  development  however,  it  seems 
I  me  shares  but  do  not  wish  to  ,  ^  j  sufferers-in 

]  *ve  m.y  money  tied  up  for  any  >  ^  bear  market  at 

,  igth  of  time  without  getting  any  ,ga3C_would  be  issues  which  have 
f  turn.  R.  T.  S.,  Moncton.  been  the  object  of  widespread 

■,  Brown  Company  operates  pulp  speculative  buying  and  those  re- 
i  11s  in  Berlin  and  Gorham,  New  presentation  of  companies  which 
I  impshire  and,  through  a  wholly  vvould  be  most  likely  to  suffer  from 
•  /ned  Canadian  subsidiary  Brown  the  labor  unrest  which  has  held 
irporation,  at  La  Tuque,  Quebec,  reconstruction  to  such  a  ser- 
default  on  its  funded  debt,  like  mug  extent  in  many  industries, 
iny  other  pulp  and  paper  com-  ^.t  current  market  of  around  36 
N,  nies  in  this  continent  during  de-  Lake  of  the  Woods  provides  a  yield 
I  ession  years,  company  was  re-  of  about  3.33  per  cent  on  the  $1.20 

i  ganized  some  years  ago  and  as-  a  share  annual  dividend  rate  on 

ited  by  a  loan  from  the  R.F.C.,  stock.  This  is  a  relatively  meagre 
irted  on  a  program  of  plant  im-  return  which  might  indicate  that 
E  ovement  and  extensions  which  stock  would  be  vulnerable  in  the 
f  still  being  carried  out.  event  of  a  general  decline  in  the 

I  For  year  1945  consolidated  state-  market.  On  the  other  hand,  earn- 
i  ?nt  of  Brown  Co.  showed  net  ingps  record  and  early  prospects 
1  rnings  after  all  charges  of  $1,-  Qf  company  provide  hopes  for  pay- 

i'  9,808,  off  from  1944  net  of  $1,-  ment  of  an  extra  or  an  increase 

L.  8,244.  These  earnings  were  _ _ 


uivalent  to  $8.44  a  share  on  out- 
inding  preferred  stock  and,  after 
lowance  for  preferred  dividend 
quirements,  to  18  cents  a  share 
common  stock  for  1945  and  $8.99 
share  on  preferred  and  22  cents  a 
are  on  common  for  1944. 


INVESTMENT  YIELDS 


Supplied  by  Oiwald  h  Drinkwster. 


25.000.  Bond  interest  require- 
nts  were  earned  2.53  times  in 
5  and  2.72  times  in  1944.  Com- 
ly  recently  issued  an  interim 


'its  over  figure  for  same  per- 
of  last  year. 

ompany  recently  announced 


■eing  undertaken. 

iditions  in  pulp  industry  are 


erations  over  next  lew  years. 


'  Lake  of  Woods  Common 
I  have  some  common  shares  of 
ike  of  the  Woods  Milling  Co. 
lich  I  bought  a  few  years  ago  and 
ve  been  wondering  of  late 
lether  I  should  hold  on  or  if  it 
>uld  be  better  to  sell  just  now. 
am  more  concerned  with  the 
ntinued  payment  of  dividends  on 


Winnipeg. 


Ivj  of  Lak 
>iri  to-day. 
(f'anadian 


.capacity  as  labor  and  other  con- 


any  early  change  in  the  situa- 
>n.  Canadian  mills  only  recently 


BIv. 

App. 

Vld. 

rale 

price 

P.C. 

Agiiew-Surpass  . 

1.8« 

38 

4.73 

Aluminum  . . . 

8.UU 

210 

*1.81 

llatlitirst  “A**  . 

i.;)0 

22 

4..M 

Hell  Telephone  . 

8.0U 

208 

*1.8.1 

Urit.  Aui.  Uil  . 

l.uu 

'M 

iiclding‘Corticel!l  . 

4.00 

107 

2.89 

Itrazil  . 

12.(10 

2:i 

8.04 

U.C.  Power  “A” . 

1.50 

;{o 

5.:i5 

Building  Products  . 

1.00 

31 

3.20 

1'.  Forg.  A  . 

l..>0 

2.1 

.>./u 

C.  For.  Inv . 

3.00 

35 

8.57 

Do.,  iiic.  extia  . 

4.00 

a.) 

11.4.t 

Gan.  &  Uoui.  Mugar  . . . . 

jio 

23 'i 

3.40 

Can.  Malting  . 

2.IHI 

b.’i 

3.17 

l>o.,  ine.  e.\tra  . 

2..">0 

63 

3.97 

Canada  Steamships  .... 

1.00 

19 

5.26 

Canadian  Breweries  .... 

1.50 

29 

5.17 

Can.  Cott'ius  . 

i.:^u 

46 

2.U1 

Canadian  Celanese  . 

].00 

74 

1  ..L5 

Do.,  iiic.  . . 

2.0(t 

74 

2.70 

Canadian  Vinegars  .... 

.40 

18 

2.50 

Can.  Bronze  . 

i.r>u 

51 

2.94 

Uo.,  iuc.  Extra  . 

2.00 

51 

3.92 

Uan.  West . 

2.«I0 

52 

3.85 

Consolidated  Glass  . 

2.0U 

48 

4.17 

Crown  Cork  . 

2.00 

52 

3.85 

Bom.  Bridge  . . . 

1.20 

40 

3.0U 

Bom.  F'ouiidries  . 

l.to 

30 

4.06 

Bom.  Class  . 

1.00 

51 

1.96 

Boui.  Textile  . 

;>.00 

108 

4.83 

Ford  "A”  . 

1.00 

25 

4.00 

F'amoiis  Players  . 

.60 

21  <2 

2.80 

Foundation  . 

1.40 

30 ‘j 

4..>9 

Imperial  Oil  . 

.50 

14 

2.80 

Imperial  'Tobacco  . 

.40 

15 

2.1)6 

Imp.  'Tobacco  inc.  c.vlias 

.Ji) 

15 

3.00 

inter.  Coal  . 

2.00 

30 

6.66 

‘International  Nickel  .. 

1.00 

37 

4.32 

International  Pete  . 

.50 

17>', 

2.85 

Lake  of  Woods  . 

1.00 

38  *i 

2.'28 

Labatt  . 

1.00 

27 

3.70 

I.ang  J.  .4 . 

1.00 

24 

4.17 

l.anra  Secord  . . 

.80 

21 

3.81 

MacLaren  Paper  . 

1.40 

42 

3.33 

.Montreal  Cotton  . 

.50 

12(^ 

4.00 

Molson  . 

1.'25 

37 

3.;i8 

National  Breweries  .... 

2.00 

s5U 

4.00 

National  Stl  Gar  . 

1.50 

26 

5.77 

Ogtlvie  . 

1.00 

H.5 

2.85 

Ontario  Steel  . 

1.00 

22 

4. .55 

Ottawa  L.  H.  A  P. . 

.80 

18 

3.33 

Penmans  . 

3.00 

80 

3.';5 

Powell  Rls'er  . 

1.20 

34 

3.53 

Quebec  Power  . 

1.00 

21 

4.76 

Royalite  . 

1.00 

18 

5.36 

St.  I.awrence  Flour  . . . 

1.80 

.35 

4.57 

Shawlnigan  . 

1.00 

21 

4.17 

Steel  of  Canada  . 

3.00 

88. 

.3.41 

Soiitham  . 

1.00 

20 

5.00 

Southern  Can.  Power  .. 

.80 

15 

5.3;i 

VVnha.sso 

4.00 

9t 

4.40 

Walker  Cooderham  . . . 

4.00 

154 

2.59 

Wllsll  ...  . 

1.00 

26 

3.84 

Zellers  . 

1.00 

43 

2.32 

a — asked. 

PREPERKEU 

'Aluminium  . . 

6.00 

119 

5.04 

Anglo  Canadian  . 

2.75 

55 

5.00 

Belding  Cortlcelll  . 

7.00 

175 

4.00 

Bronze  . 

5,00 

107 

4.08 

'■.an.  Northern  Power  .. 

7.00 

111 

6.31 

Can.  Cement  . 

8.50 

1.50 

4..'I3 

Can.  Steamships  . 

2.50 

51 

4.90 

Can.  Cottons  . 

1.20 

31  <i 

3.89 

Can.  Industries  . 

7.00 

190 

3.88 

Can.  Fairbanks  Morse 

6.00 

150 

4.00 

Commerelal  Alcohol 

.10 

7  If. 

5.33 

*Blst.  Seagram  . 

5.00 

110 

4.55 

Bom.  Glass  . 

1.40 

38 

3.68 

Bomlnion  Textile  . 

7.00 

182 

3.85 

Gatineau  Power . 

5.00 

no 

4.3.5 

Gen  Steel  Wares  . 

S.00 

108 

4.63 

Howard  Smith  P . 

2.00 

63 

3.77 

Imperial  Tobacco  . 

29.9c 

83i 

3.42 

Industrial  .Acceptance 

5.on 

too 

4.72 

l.ake  of  Wnods  . 

7.00 

185 

4.21 

MasiRey  Harris  . . 

1.25 

29 

4.31 

Montreal  Cotton  . 

1.75 

40 

2.'2H 

National  Breweries  .... 

1.75 

50 

.3..50 

Ogllvie  . 

7.00 

182 

3.85 

Ottawa  L.  H.  A  P.  .... 

5.00 

103 

4.85 

Penmans  . . 

6.00 

1.52 

3.95 

Power  Corporation  .... 

6.00 

111 

5.41 

Sherwin-Williams  . 

7.00 

170 

4.12 

Steel  of  Canada  . 

3.00 

90 

3.3.3 

South  (jin.  Power . 

6.00 

1-24 

4.84 

Tiickett  Tobacco  . 

7.00 

ISO 

.3.89 

West.  Groe . 

7.00 

2.10 

.3.01 

West  Kootenay  Power 

7.00 

165 

4.'24 

BANKS 

Can.  N'ationale  . 

.70 

20 

.3.50 

Commeree  . 

.RO 

2.3 

3.01 

Montreal  . . 

.80 

25 

3.20 

Dominion  Bank  . 

f.OO 

28 

3.57 

Nos-a  Scotia  . . 

1.20 

3.16 

Royal  . 

.80 

24>/j 

3.27 

Toronto  . 

1.00 

37 

2.70 

in  the  dividend  rate  by  reason  of 
this  years  cut  in  excess  profits 
tax  and  further  corporate  tax  re¬ 
duction  for  next  year  which  was 
granted  in  latest  fiscal  budget. 

Bank  of  Montreal 

Please  let  me  have  your  advice  in 
connection  with  a  sizeable  holding 
of  Bank  of  Montreal  stock  as  to 
whether  I  should  hold  on  or  sell  and 
purchase  something  else  with  pro¬ 
ceeds. — Interested. 

Your  position  as  a  holder  of 
shares  of  the  Bank  of  Montreal  we 
would  regard  as  similar  to  practi¬ 
cally  all  holders  of  securities,  real 
estate  or  other  things  of  tangible 
value  in  the  face  of  a  demand  at 
rising  prices  and  the  problem  of  re¬ 
placement  if  the  present  high  prices 
and  profits  are  realized.  However, 
you  mention  that  the  holding  is  a 
sizeable  one.  Under  such  circum¬ 
stances,  we  would  be  inclined  to 
suggest  a  realization  on  some  por¬ 
tion  —  perhaps  say  fifty  per  cent. 

Should  you  take  this  step,  you 
would  then  have  to  consider  wheth¬ 
er  it  would  be  advisable  to  buy  Gov¬ 
ernment  bonds  anticipating  a  re¬ 
action  in  which  Bank  of  Montreal 
shares  would  decline  more  rapidly 
than  Government  bonds,  or  whether 
you  should  purchase  conservative 
industrial  securities  which  in  the 
meantime  would  have  an  opportu¬ 
nity  for  appreciation.  And  the  lat¬ 
ter  step  could  only  be  taken  with 
realization  that  the  market  gen¬ 
erally  has  had  a  well-sustained  ad- 
\’ance,  and  that  selections  would 
have  to  be  made  with  care  and 
judgment. 

Depending  on  your  personal  atti¬ 
tude  towards  speculation,  we  would 
be  inclined  to  suggest  the  second 
course  —  that  is,  a  sale  of  part  of 
your  holding  for  investment  of  pulp 
and  paper  or  other  basic  industrial 
stocks  hoping  for  further  apprecia¬ 
tion,  rather  than  to  change  to  Gov¬ 
ernment  securities  which  would  be 
about  the  only  recommendation 
looking  to  a  holding  which  would  be 
less  likely  to  react  in  a  market 
break  than  Bank  of  Montreal. 

Joliet  Quebec  Mines 

Would  you  be  good  enough  to 
give  me  some  information  regard¬ 
ing  the  stock  of  Joliet  Quebec 
Mines.  I  have  some  shares  that  I 
bought  some  time  ago  and  they  are 
now  selling  away  below  the  price 
I  paid  for  them. — N.  G.  C.,  Mont¬ 
real. 

Joliet-Quebec  Mines  Limited  is 
now  developing  the  property  of 
the  former  Brownlee  Gold  Mine 
and  appears  to  have  had  some 
success  in  the  development  of  a 
gold-copper  mine  adjoining  Noran- 
da  and  Quemont. 

At  last  available  reports  a  shaft 
had  been  sunk  to  a  depth  of  600 
ft.  and  drifting  was  being  under¬ 
taken  on  two  levels.  First  results 
encountered  appeared  to  be  en¬ 
couraging,  although  the  ore  grade 
was  quite  low  according  to  pre¬ 
liminary  testing.  Such  mining 
samples  as  had  been  obtained,  re¬ 
vealed  a  copper  grade  ranging  be¬ 
tween  llit'/r  to  3%,  or  in  other 
words  a  copper  content  of  up  to 
60  lbs.  per  ton.  This  in  terms  of 
gold  would  be  regarded  as  a  low 
to  medium  grade.  Mine  making 
operations  depend  very  largely  on 
the  development  of  sizable  ore 
bodies. 

There  are,  of  course,  also  chan¬ 
ces  that  gold  may  become  com¬ 
mercially  important.  The  property 
is  large  and  a  gold  vein  of  good 
value  on  a  neighbouring  property 
is  reported  to  dip  into  Joliet 
ground  at  a  depth  of  some  1200  ft. 
Further  testing  by  diamond  drill¬ 
ing  below  the  present  60  ft.  bot¬ 
tom  is  expected  to  provide  some 
answers  to  this  question  later  on. 

The  present  Joliet-Quebec  Com¬ 
pany  is  being  given  a  much  better 
chance  than  was  the  old  Brownlee 
in  view  of  the  fact  that  Ventures 
interests  through  Frobisher  Ex¬ 
ploration  Company,  has  taken  a 
strong  hand  in  the  financing  and 
exploration. 

It  is  much  too  early  at  the  pre¬ 
sent  time  to  indicate  more  than  a 
sketchy  picture,  for  exploration 
has  shown  with  most  of  the  Rouyn 
area  properties  that  considerable 
time  and  large  amount  of  money 
have  to  be  spent  before  the  full 
ramifications  of  the  complex  ore 
bodies  are  understood.  With  what  { 
is  available  today  one  may  say,  j 
however,  that  Joliet-Quebec  ap¬ 
pears  to  have  a  rather  good  chance 
of  developing  sizable  copper-gold 
ores  upon  which  profitable  pro¬ 
duction  can  be  based  at  some  fu¬ 
ture  date. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


Common  Stocks  —  Hold  or 
Switch? 

I  Herewith  a  list  of  stocks  which 

I I  have  held  for  some  considerable 
,  time.  Would  much  appreciate  if 
i  you  would  give  me  your  opinion 

on  them  in  the  light  of  present 
I  conditions,  and  offer  any  sugges¬ 
tions  as  to  change.  I  am  looking 
for  security  of  capital  with  some 
,  prospects  of  appreciation  or  of  in- 
j  creased  return. 

I  Holdings  consist  of  150  Brazilian 
Traction  common  (50  held  in  Eng¬ 
land);  SO  Canadian  Car  ft  Foundry 
Co.;  20  Can.  Celanese  common  40 
preferred  and  10  bearer  bonds;  44 
C.  P.  R.  common;  30  Dominion 
Bridge;  40  Dominion  Stores;  50 
Falconbridge  Nickel;  20  Gen.  Steel 
Wares;  10  United  Corporations  “A” 
and  20  "B”;  700  United  Corps. 
4  p.c.  income  bonds;  100  Cerro  de 
Pasco  Copper;  40  Kennecolt  Cop¬ 
per;  20  Niagara  Hudson  Power; 
21  Socony  Vacuum  Oil  and  $1500 
Victory  Bonds,  S  per  cent. — Old 
Subscriber,  Vancouver. 

Apart  from  the  statement  that 
you  have  held  the  list  of  securities 
submitted  for  "some  considerable 
time"  your  inquiry  provides  no 
indication  as  to  when,  and  at  what 
market  levels,  they  were  purchased. 
It  seems  safe  to  assume  however 
that  you  show  a  more  or  less  sub¬ 
stantial  degree  of  appreciation  on 
most  of  the  issues — particularly 
C.  P.  R.,  Brazilian,  Dominion  Stores 
and  General  Steel  Wares  unless 
these  stocks  were  purchased  prior 
to  1930. 

At  the  outset,  it  should  be 
pointed  out  that  the  porportion  of 
stocks  to  bonds  among  your  hold¬ 
ings  is  extremely  high.  This  has 
been  perfectly  satisfactory  during 
the  past  few  years  in  the  light  of 
the  sharp  down  trend  in  interest 
rates  and  the  wide  appreciation 
in  common  stock  levels  but  it 
might  be  as  well  to  take  stock 
at  this  time  and  consider  the  ad¬ 
visability  of  taking  your  profits 
on  at  least  a  portion  of  your  stock 
holdings  and  investing  the  pro¬ 
ceeds  in  high  grade  bonds. 

There  are  no  apparent  evidences 
!  of  an  imminent  major  reversal  in 
j  the  stock  market  trend.  On  the 
!  contrary  there  is  some  reason  to 
believe  that  speculation  profits 
are  still  obtainable  on  certain 
stock  groups  and  on  specific  issues. 
There  are  some  clouds  on  the  hori¬ 
zon,  however,  and  the  investor — 
in  which  classification  you  place 
yourself  —  might  do  well  to  adopt 
a  cautious  attitude  in  relation  to 
his  stock  holdings. 

Another  noticeable  feature  of 
the  stock  list  is  the  absence  of  any 
issues  representative  of  the  pulp 
and  paper  and  building  construc- 
j  tion  industries,  both  of  which  have 
more  or  less  definite  prospects  for 
active  business  over  next  few 
years  irrespective  of  economic 
developments.  On  the  other  hand, 

'  certain  of  your  present  stock  hold- 
!  ings,  such  as  C.  P.  R.  and  Canadian 
j  Car,  have  dubious  prospects  in  the 
I  light  of  early  outlook  for  opera- 
i  tions  of  the  companies.  Brazilian 
i  Tractipn  earnings  are  holding  up 
i  well  and  coverage  for  present  divi¬ 
dend  rate  in  current  earnings 
is  substantial.  From  the  point  of 
view  of  the  investor,  however, 
there  are  features  in  connection 
with  this  stock  which  make  such 
relatively  heavy  holdings  as  you 
have  in  your  portfolio  inadvisable. 
Outlook  for  Falconbridge  Nickel 
also  appears  somewhat  uncertain 
and  your  holdings  of  New  York 
copper  shares  seen  rather  top 
heavy. 

With  the  foregoing  in  mind,  it 
might  not  be  a  bad  idea  to  make 
a  start  in  lightening  your  common 
stock  holdings  at  this  time  and 
also  make  a  switch  from  stocks 
such  as  C.  P.  R.  and  Canadian  Car 
— which  appear  to  have  passed 
their  peak  insofar  as  possibilities 
over  next  year  or  two  are  con¬ 
cerned  —  into  securities  with  bet¬ 
ter  defined  early  potentialities  such 
as  Abitibi  $1.50  preferred.  Price 
Bros,  common.  Building  Products 
or  Asbestos  Corp. 

CROS.8  FAULT  GOLD  MINES 

Cross  Fault  Gold  Mines  Ltd. 
(formerly  Ricenor)  has  received  a 
telegram  from  Carl  Bischoff,  Pre¬ 
sident  of  the  Company,  who  is  at¬ 
tending  operations  at  the  property, 
that  core  from  number  four  hole 
is  strongly  mineralized  with  sul¬ 
phides  over  a  continuous  length  ' 
of  two  hundred  feet  to  where  it  | 
enters  the  fault  zone.  The  hole  is  , 
to  be  continued  after  cementing.  | 
Mr.  Bischoff  states  that  the  pre¬ 
dominant  minerals  in  the  core  are 
pyrrhotote  and  pyrite  with  some 
chalcopyrite  and  sphalerite. 


P.E.L  In  Line  For 
A  Place  In  The 
Federal  Cabinet 

(Continued  from  page  1) 
break.  Elliott  delenda  est  is  the 
new  cry  from  the  Red  Chamber. 

Mackenzie  King  doesn’t  worry 
about  this;  he's  letting  the  cabinet 
work  their  way  out  as  best  they 
can. 

But  unless  the  Senate  wilts  in 
the  heat  and  goes  home,  they 
say  they  are  really  going  to  push 
the  government  around  a  bit.  It's 
about  time. 

«  V  « 

We  are  losing  the  golden  chance 
to  jump  into  the  Oriental  trade, 
say  those  just  back  from  the 
West  coast.  Russian  ships  turn 
up  by  the  score,  and  so  do  Nor¬ 
wegians,  and  so  do  British,  and 
so  do  American  craft.  But  almost 
no  Canadian  craft.  Vancouver 
says  Ottawa  is  craven,  can't  see 
the  need  of  ship  subsidies  to  ex¬ 
port  Canadian  goods.  They  have 
adopted  a  wait  and  see.  In  other 
words,  they  look  through  defeat¬ 
ist  lenses  at  the  Far  East,  say 
that  Japan  and  China  are  tom 
apart,  and  there’s  no  trade  there. 
They  don’t  send  Canadian  ships 
out  to  find  out. 

They  say  also  that  many  a 
Canadian  firm  that  shouts  about 
free  enterprise  will  not  commit 
themselves  to  post  war  trade,  and 
that  they  buy  a  drink  for  visiting 
trade  missions,  and  send  them 
back  empty.  What  should  be 
I  done,  realistic  observers  say,  is  to 
plan  to  send  them  some  shipments 
in  a  year  or  so,  and  then  gradual¬ 
ly  work  up  a  market.  Canadian 
business  men  are  missing  the 
boat,  through  being  hysterical 
over  labor. 

The  worst  situation  however,  is 
on  the  West  coast,  where  there 
is  plenty  of  trade,  but  where 
i  Canada  has  next  to  no  ships. 

I  There  are  British  tramps,  Russian 
tramps,  American  tramps,  Norwe¬ 
gian  tramps,  every  kind  of 
tramps,  but  no  Canadian  tramps. 
We  haven’t  got  a  nickel’s  worth 
of  adventure  when  it  comes  to 
shipping,  say  the  Pacific  coasters. 
Looks  as  if  the  government  ought 
to  take  a  look-see. 

« 

The  Department  of  Fisheries  is 
in  a  mess,  I  hear.  Incidentally, 
instead  of  the  old  fuddy-duddies 
now  in  there  taking  a  look  at 
themselves,  they  are  blaming  any 
articles  that  appear  in  this 
column  on  a  former  employee. 
They  might  as  well  save  their 
breath  to  cool  their  porridge. 
He’s  not  the  man;  I  am. 

First  of  all,  there  was  Hon. 
J.  E.  Michaud,  who  was  Minister 
for  five  years,  and  they  were  pool 
years  for  the  department.  "Then 
Hon.  Ernest  Bertrand  had  the 
job  briefly,  before  moving  over 
to  the  stamp-licking  department. 

Now  the  baby  cabinet  mini¬ 
ster,  fresh  from  the  wars,  Hon. 
Francis  Bridges,  is  trying  to 
clean  up  the  Augean  stables.  A 
while  back,  there  was  a  deputy 
by  the  name  of  Found,  who  is 
remembered  mainly  in  that  he 
ruled  with  an  iron  hand,  and 
cracked  down  on  everybody.  If 
you  had  any  ideas,  you  were 
through,  with  him. 

Next  came  Finn,  now  drafted 
by  the  United  Nations.  D.  B. 
didn’t  see  anybody,  and  spent 
most  of  his  time  in  Washington. 
He  had  the  herculean  job  of  al- 
loting  cases  of  salmon  to  the 
Allies. 


About  the  Puzzle  and  Whether  We 
Fit  Into  It 


(Continued 

ances,  the  same  non-domestic  pur¬ 
poses  which  are  served  by  trouble 
in  Iran  or  with  American  ship¬ 
ping,  with  rice  in  China  or  with 
race  conflicts  in  South  Africa  and 
India,  then  a  timetable  suggests 
itself,  which  does  indeed  look 
frightening. 

Hi  *  * 

Let  us  put  it  this  way.  North 
America’s  is  a  resilient  economy 
whose  strength  is  the  chief  virtue 
of  North  America’s  military 
power.  It  can  be  undermined 
temporarily,  but  it  cannot  easily 
be  undermined  in  preparation  for 
a  date  far  away.  North  Ameri¬ 
cans  can  squabble  today  and  yet 
in  a  crisis  four  or  five  years 
hence  experience  indicates  that 
the  traces  of  earlier  industrial 
strife  wodld  largely  have  been 
overcome. 

The  results  of  today’s  strife 
will  be  felt  most  bitterly  next 
winter  and  even  now  there  is 
talk  of  renewed  industrial  dis¬ 
putes  within  the  many  industries 
that  are  not  only  vital  for  normal 
life  at  home  but  also  strategical¬ 
ly  important  facets  of  the  power 


from  Page  6) 

to  be  shown  abroad. 

Considering  all  this,  considerin'' 
the  chaos  so  steadily  renewed 
the  hatreds  so  eagerly  kept  alive 
the  grievances  so  devilishly  con 
ceived,  and  so  blatantly  nurtured 
the  obstructions  pl|ced  against 
the  one  great  hope  of  peace  and 
quiet,  considering  all  this  we 
must  indeed  ask  ourselves  wheth¬ 
er  the  purpose  —  if  there  is  b 
purpose  —  is  not  nearer  than  we 
might  now  fear. 

"The  optimists  are  those  who 
say  we  are  only  stupid  and  that 
some  day  soon  we  shall  get 
smart  and  do  away,  each  one. 
with  his  own  weaknesses.  The 
pessimists  are  those  who  say  that 
if  we  are  stupid  we  are  systems 
tically  made  so,  that  there  is  r 
pattern  in  solution  which  is  crys 
tallizing  faster  than  is  good  fo> 
us;  that,  indeed,  we  are  rapidly 
being  prepared  for  the  great  de¬ 
nouement.  The  optimists  have 
been  wrong  so  often  that  the  law 
of  averages  should  be  in  their 
favor  now,  but  have  you  ever  tried 
to  average  your  losses  down  when 
playing  the  market  during  a 
losing  streak? 
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Guaranty  Trust  Company 

OF  CANADA 

Announces  the  early  opening  of  a 
Northern  Branch  Office  at 

SUDBURY 

ONTARIO 

under  the  management  of 
JAS.  J.  OLSCAMP 

This  office  will  proTide  a  complete 
trast  serrice  for  the  coarenience 
of  the  public  in  Northern  Ontario. 

GIARANTY  TRUST  COMPANY 

OF  CANADA 

Toranto  •  Windsor  •  Nkifan  Falls  •  Montreal  •  Sndlmry 


Today  there  is  a  scramble 
for  the  deputy’s  job.  Best  man 
is  a  French  Canadian.  He  knows 
the  department  inside  out.  but 
this  is  one  post  a  Francais  can’t 
have.  Then  there’s  a  West  coast 
man,  Wetmore,  said  to  be 
rather  keen.  Some  other  slow 
motion  creatures  are  also  look¬ 
ing  for  the  job. 

Efforts  are  being  made  to 
draft  Vincent  Pettier,  of  Yar¬ 
mouth,  and  ten  years  a  member 
for  Shelburne- Yarmouth-Clare, 
as  deputy.  Back  in  Nova  Scotis 
with  his  law  books,  he  may  not 
want  to  come.  If  he  does,  he  will 
have  to  regard  this,  not  as  a 
political  pension,  but  a  hard  job 
of  reforming  a  department  that 
has  suffered  from  hardening  of 
the  arteries,  arthritis  of  the  body, 
and  ossification  of  the  brain. 

What  the  department  needs  is 
a  survey,  a  clean-up,  and  a  new 
deal  all  round,  like  the  govern¬ 
ment  is  presently  doing  with  the 
post  office. 


I  (Continued  from  Page  1) 

i  Toronto  for  production  of  self-pro- 
!  pelled  combines,  cost  of  which  will 
j  be  in  neighbourhood  of  $2  millions. 
I  In  addition.  Improvements  are  be¬ 
ing  made  to  research  and  engineer¬ 
ing  facilities  and  expenditures  total¬ 
ing  millions  of  dollars  are  being 
made  on  account  of  new  and  up-to- 
date  machine  tools  and  manufac¬ 
turing  equipment. 

Preferred  Stock  Conversion 

Fiscal  year  of  Masscy-Harris  Co. 
Ltd.  ends  November  30th  and,  for 
last  fiscal  period,  company  was  able 
to  report,  on  lower  operating  in¬ 
come  than  for  preceding  year,  a 
{ satisfactory  improvement  in  net 
i  earnings  after  all  charges  which 
j  were  equal  —  after  preferred  dlvi- 
I  dends  —  to  $1.32  a  share  on  out- 
I  standing  common  stock  as  com- 


I  pared  with  $1.08  a  share  for  1943- 
44  fiscal  year. 

I  In  recent  j’ears,  Massey  •  Harris 
'  has  made  good  progress  in  reducing 
fixed  charges  and,  since  beginning 
,  of  current  year  a  considerable  con¬ 
version  of  preferred  shares  into 
common  stock  has  taken  place.  At 
November  30th  last,  outstanding 
preferred  stock  amounted  to  483,- 
596  shares  which,  due  to  conver¬ 
sion  had  been  reduced,  at  end  of 
last  month,  by  nearly  200,000  shares 
to  289,402  shares. 

Company  initialed  dividends  on 
its  outstanding  common  stock  this 
year  with  a  payment,  in  April,  of 
25  cents  a  share  —  first  distribu¬ 
tion  in  15  years.  Another  dividend 
of  25  cents  has  since  been  declared, 
payable  in  October. 

Listings  Vslus  Down 

In  Montroal  In  July 

The  value  of  all  stocks  listed  on 
the  Montreal  Stock  Exchange  and 
Montreal  Curb  Market  dropped 
off  $207,056,634  at  the  end  of  July, 
1946,  to  a  toUl  of  $9,392,388,964. 
The  figure  for  the  previous  month 
was  $9,599,445,607  and  that  fot 
July  last  year  was  $7,822,366,599 

Excluding  the  various  bond  is¬ 
sues  listed,  the  value  was  $7,572,- 
719,855  compared  to  $7,779,484,885 
at  the  end  of  June  and  $5,874,324,- 
225  in  July,  1945. 

There  were  only  three  classifi¬ 
cations  which  moved  against  the 
general  trend  downward,  they  were 
aircraft  stocks,  breweries  and  dis¬ 
tilleries,  miscellaneous  industrials, 
and  industrial  bonds  which  re¬ 
mained  unchanged. 


Toole,  Poet  i  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraitera  and  Vahiatan 
Estates  Maasped 

CALGARY  CANADA 


cniese  «h8res  having  been  redistributed,  this  ad  vertiseaseat  appears  m  a  matter  of  record  enly) 
REDISTRIBUTION  OF 

13,500  Shares 

6ENERAL  PRODUCTS  MANUFACTURING 
CORPORATION  LIMITED 

CLASS  "A"  COMMON  STOCK 

(Listed  Terento  Stock  Excksiice) 

CAPITALIZATION  (ao  at  December  31,  19451 

Authorized  'Outstandinf 

Preferred  Stock,  5%  Cum.  Red.  $100  p.v.  $  841.200.  I  405,600. 

Class  “A”  Common,  no  par  value  125,000  shares  76,000  shares 

Class  “B"  Common,  no  par  value  25,000  shares  25,000  shares 

Both  classes  of  Common  Stock  rank  equally  in  all  respects  except  that 
Class  "A”  shares  are  non-voting. 

Owning  anil  Oparaling: 

STANDARD  TUBE  COMPANT  LIMITED  SUPESSILK  nOSlEBY  DIVISION 

5IETAL  FABRICATORS  LIMITED  BUDGET  FRODUCTS  DIVISION 

LANGMUIR  PAINTS  DIVISION 

As  these  shares  have  been  pui'chased  from  former  Shareholders,  the 
proceeds  from  the  sale  hereof  will  not  be  paid  Into  the  treasury  of  the 
Company. 

DelaiUd  Information  Available  on  Request 

\ 

At  (he  Market  about  $21.00  per  share 

INVISTMINT  BISTRISUTOaS  LIMITED  HARD,  R08ERTSON  ft  COMPANY  LIMITED 

r.  J.  IRENNAN  ft  COMPANY  LIMITED  CANADIAN  ALLIANCE  CORPORATION  LIMITED 


J.  C.  ROCERS  ft  COMPANY  LIMITED 
LIGHTCAP  SKURITIIS  LIMITED 


LA6UEUX  ft  DesROCHERS  LIMITK 


NALI  SECURITIES  LIMITS* 


'V 


designers  and 
manufacturers 


V-BEIT  •  ROUER  AND 
SILENT  CHAIN  DRIVES 


FAFNIR  BALL  BEARINGS 


ELEVATORS,  CONVEYORS 
AND  REX-UNIFLO 


HYDRAULIC  PRESSES 


COAL  AND  ORE 
HANDLING  BRIDGES 


REX  SEWAGE  AND 
SANITATION  EQUIPMENT 


SERVICE  CASTERS  AND  TRUCKS 


PLATE  AND  STRUCTURAL 
STEEL  PRODUCTS 


THE  FINANCIAL  TIMES,  AUGUST  23,  1946 


FOOD  PRODUCTION 
OF  WORLD  TO  BE 
BELOW  PRE-WAR 


Civilian  Deaths  From 
Air  Bombardment 

From  Statiotii'ol  Bulletin  of  the  Metropolitan  Life  Insurance  Co. 


Output  This  Y’ear  to  Show  Ex¬ 
pansion,  but  Stocks  Still 
Extremely  Low 

FAMINE  STILL  LOOMS 


The  aerial  bombardment  of  cities  i  as  many  as  120,000.  The  most  de- 


Ottawa:  —  At  the  beginning:  of 
the  1946-47  crop  year,  wheat  pro¬ 
ducing  countries  in  the  Northern 
Hemisphere  are  attempting  to  ap¬ 
praise  the  supply  and  demand  sit¬ 
uation  in  .the  world  of  wheat  for  the 
next  twelve  months. 

On  the  credit  side,  the  Monthly 
Review  of  the  Wheat  Situation, 
points  out,  there  is  a  significant 
improvement  in  the  European  crops 
as  compared  with  a  year  ago.  It 
is  reported  that  some  countries  on 
the  Continent  are  anticipating  an 
increase  in  their  bread-grain  pro¬ 
duction.  sufficient  to  make  them 
more  nearly  self-sustaining,  while 
others,  which  have  been  forced  to 
import  grain  during  the  past  two 
years,  may  be  able  to  return  to  a 
limited  export  position. 

The  United  States  is  estimated  to 
be  harvesting  an  all-time  record 
wheat  crop,  while  the  present  Cana¬ 
dian  prospects  appear  very  favour¬ 
able.  In  Argentina,  soil  conditions 
are  reported  to  be  excellent  for  the 
seeding  of  grain,  and  Australia  is 
thought  to  be  increasing  her  wheat 
acreage  this  year. 

On  the  debit  side,  one  of  the  major 
items  is  the  extremely  small  world 
wheat  stocks  available  at  the  pre¬ 
sent  time.  On  July  1,  1946,  these 
stocks  were  estimated  to  be  the 
smallest  since  1937  and  only  about 
one-fourth  as  large  as  the  year-end 
carry-over  in  the  period  1941  to 
1944. 

Acreage  Is  Lower 
While,  the  European  harvest  ap¬ 
pears  to  be  somewhat  better  than  a 
year  earlier  the  output  is  expected 
to  be  only  about  90  per  cent  of  the 
pre-war  level,  because  acreage  is 
below  pre-war  and  yields  are  likely 
to  be  reduced  by  shortage  of  fertiliz¬ 
ers  and  facilities.  In  the  Far  East, 
conditions  have  not  been  generally 
favourable  for  planting  the  1946- 
47  crops. 

Although  above-average  crops  of 
winter  grains  are  being  harvested  in 
North  China  and  favourable  condi¬ 
tions  are  aiding  the  sowing  of  sum¬ 
mer  grains,  drought  in  southern 
China  has  delayed  the  planting  of 
rice  and  other  crops.  In  Eastern 
India,  heavy  rains  have  hampered 
normal  planting  operations,  while 
summer  railfall  had  not  begun  in 
southern  India  in  early  June. 

After  placing  these  credit  and 
debit  factors  in  the  balance,  and 
assuming  that  present  crop  produc¬ 
ing  conditions  continue  until  har¬ 
vest  it  would  appear,  says  the  Re¬ 
view,  that,  although  the  world's 
1946-47  food  production  will  be 
somewhat  larger  than  that  of  1945- 
46,  it  will  be  definitely  below  pre¬ 
war  levels.  Careful  use  of  all  food¬ 
stuffs  will  have  to  be  continued 
during  the  approaching  season  in 
order  to  avoid  a  critical  world  food 
shortage  before  the  1947  harvest. 


in  WorW  War  II  is  without  parallel 
in  all  military  history  for  the 
enormous  losses  of  civilian  lives 
which  it  caused.  Beginning  with 
I  September  1939,  when  the  first 
I  bomb  was  dropped  on  Poland  by 
I  the  Germans,  to  V-J  Day  in  Au- 
'  gust  1945  hundreds  of  thousands 
i  of  civilians  were  killed  throughout 
the  world  by  air  weapons.  As  the 
v.  ar  progressed  these  weapons  be¬ 
came  ever  more  powerful,  ranging 
from  the  relatively  simple  type 
bombs  used  at  the  beginning  of  the 
war  to  the  first  flying  and  rocket 
bombs  and  reaching  a  climax  in 
the  atomic  bomb. 

The  civilian  death  toll  from 
bombing  will  never  be  accurately 
known.  The  records  themselves 
were  often  destroyed  in  the  bomb¬ 
ings;  in  some  cases  they  were  de¬ 
liberately  falsified;  and  in  some 
places  no  records  were  made. 
Moreover,  the  bodies  of  many  vic¬ 
tims  still  lie  buried  in  the  rubble 
of  blasted  cities.  But  from  the 
available  figures  and  from  a  re¬ 
view  of  events  in  several  areas  for 
which  the  figures  are  fragmentary, 
it  appears  likely  that  aerial  bom¬ 
bardment  cost  the  lives  of  at  least 
1,200,000  civilians  and  possibly  as 
many  as  1,500,000. 

At  least  two  thirds  of  the  vic¬ 
tims  were  nationals  of  the  Axis 
countries.  The  magnitude  of  these 
losses  is  more  fully  appreciated 
when  compared  with  the  total  for 
World  War  I,  when  military  avia¬ 
tion  was  still  in  its  infancy.  From 
1914  to  1918  the  total  number  of 
deaths  of  civilians  from  air  war¬ 
fare  was  about  5,000.  The  French 
and  English  suffered  most  severe¬ 
ly,  with  upward  of  1,100  deaths 
each;  Italian  deaths  were  nearly 
a  thousand,  and  German  deaths 
reached  about  750. 


vastating  blow  was  struck  at 
Hiroshima,  where  between  70,000 
and  80,000  persons  are  estimated 
to  have  been  killed.  The  one  ato¬ 
mic  bomb  dropped  on  Hiroshima 
cost  the  lives  of  more  persons 
than  the  entire  air  death  toll  of 
any  of  the  other  belligerent  coun¬ 
tries,  with  the  exception  of  Ger¬ 
many  and,  possibly,  Russia.  The 
greatest. loss  of  life  in  a  single  air 
raid,  however,  was  suffered  by 
Tokyo  on  March  9,  1945.  This  raid 
claimed  85,000  victims.  Other 
Japanese  industrial  centers  also 
suffered  heavily  from  bombing. 

For  other  Axis  countries  we  have 
only  fragmentary  figures.  Alto¬ 
gether,  the  losses  of  these  coun¬ 
tries  must  have  run  to  tens  of 
thousands,  with  Italy  the  heaviest 
sufferer.  A  series  oif  raids  on  the 
Bulgarian  capital  of  Sofia  was  re¬ 
ported  to  have  cost  several  thou¬ 
sand  lives.  Finland’s  cities  were  re¬ 
peatedly  attacked.  This  was  true, 
likewise,  of  some  Rumanian  cities, 
particularly  those  in  the  rich  oil 
field  area. 


on  Polish  cities,  particularly  War-  | 
saw.  I 

The  inhabitants  of  many  Polish  I 
cities  were  again  subjected  to  | 
aerial  bombardment  from  one  side 
or  the  other  until  the  Germans 
were  dislodged  from  the  area  late 
in  1944.  It  is  likelv  that  Polish 
civilian  losses  exceeded  50,000. 

It  is  almost  certain  that  Russian 
losses  were  heavier  than  this  be¬ 
cause  of  the  ruthless  attacks  of 
the  Luftwaffe  on  Russian  cities. 
We  have,  likewise,  only  fragmen-  | 
tary  data  on  Yugoslavia.  In  Bel¬ 
grade  alone  more  than  10.000  peo-  j 
pie  were  killed  in  the  initial  sur-  i 
prise  bombing  on  Palm  Sunday  of  ' 
1941.  The  official  estimate  f  o  r  | 
Greece  is  7,000  civilian  air  deaths.  ; 
Altogether,  civilian  deaths  from  ’ 
air  raids  in  Eastern  and  Southern  I 
Europe  must  have  far  exceeded  ' 
100,000. 

Other  areas  for  wdiich  we  have 
little  information  but  which,  in  the 


EXPORTS  AGAIN 
SHOW  INCREASE 
MONTH  OF  JULY 


Husband 


Expansion  Over  Previous 
Month  A^ain  Shown  and 
194o  Spread  Narrowed 

GAINS  IN  U.S.  AND  U.K. 


Bank  Staff  Changes 


BANK  OF  MONTREAL 

J.  E.  McLellan,  manager  of  the 
Bank  of  Montreal  at  Pembroke, 
Ont..  has  been  given  the  same  post 
at  St.  Antoine  and  Windsor  Sts., 
Montreal,  succeeding  A.  M.  Blott, 
who  has  retired  on  pension. 

A.  F.  Watson,  formerly  of  head 
office  has  been  made  manager  at 
Pembroke,  Ont. 

H.  W.  Cumyow,  formerly  of  Pen¬ 
der  and  Columbia  Sts.,  branch,  Van¬ 
couver,  has  been  made  special  Chi¬ 
nese  representative,  with  headquar¬ 
ters  in  the  superintendent’s  depart¬ 
ment,  Vancouver. 


Every  Belligerent  Hit 

Not  a  single  active  belligerent  of 
World  War  II  escaped  civilian 
losses  due  to  air  warfare,  and  even 
some  neutral  countries,  notably 
Switzerland  and  Sweden,  experi¬ 
enced  such  casualties  among  in¬ 
habitants  of  border  towns  as  a  re¬ 
sult  of  aviators  missing  their  tar¬ 
gets.  In  our  own  case  air  deaths 
among  civilians  were  small,  being 
limited  almost  entirely  to  deaths 
among  our  merchant  seamen  who 
were  bombed  on  ships  carrying 
supplies  and  munitions  into  Euro¬ 
pean  and  Mediterranean  waters 
reached  by  the  German  air  force. 

Almost  forgotten  is  the  fact  that 
there  were  six  persons — five  of 
them — killed  within  the  continental 
United  States  when  a  child  touched 
off  a  Japanese  balloon  bomb  which 
had  landed  in  Oregon. 

Germany  incurred  by  far  the 
heaviest  civilian  losses  from  air 
raids.  The  extent  of  German  losses 
has  been  carefully  studied  by  the 
United  States  Strategic  Bombing 
Survey,  under  the  chairmanship  of 
Franklin  D’Olier.  This  group  has 
estimated,  from  a  careful  and  crit¬ 
ical  review  of  all  the  facts  avail¬ 
able  that  about  a  half  million  Ger¬ 
man  civilians  were  killed  by  Allied 
aerial  attacks.  The  German  offi¬ 
cial  figures  include  only  German  j 
resident  civilian  population  and  .  ,  .  .  . 

not  foreigners,  slave  laborers,  dis-  i  civilians,  or  one  m  every 

placed  persons,  and  other  civilian  |  "’ere  killed  by  enemy  bombs, 
or  military  non-residents.  The  French  report  a  civilian  air 

An  estimate  by  the  German  Pro-  j  toll  of  nearly  54,000 — almost 

gaganda  Ministry,  quoted  in  the  i  great  as  England’s.  More  than 


Huge  British  Losses 
On  the  Allied  side  Great  Britain 
was  probably  the  heaviest  sufferer 
next  to  Russia.  The  British  record 
of  civilian  losses  from  air  bombard¬ 
ment  in  World  War  II  is  the  most 
complete  and  detailed.  More  than 
60,000  of  her  civilians  were  killed 
between  March  1940  and  March 
1945. 

London  bore  the  brunt  of  these 
German  air  blows.  Nearly  30,000 
— or  about  half  of  the  total  civil¬ 
ian  deaths — occurred  there.  During 
the  Battle  of  Britain,  which  began 
in  late  August  of  1940,  ruthless 
air  attacks  continued  almost  un¬ 
remittingly  until  May  1941,  just 
before  the  German  invasion  of  Rus¬ 
sia. 

More  than  42,000 — or  better  than 
two  thirds  of  the  total  of  British 
air-raid  deaths  in  the  entire  war — 
were  concentrated  in  this  10-month 
period.  For  the  next  three  years 
German  bombing  of  England  was 
only  sporadic,  taking  an  aggre¬ 
gate  toll  of  8,800  lives. 

A  new  phase  of  German  air  war¬ 
fare  against  England  began  in 
June  1944,  barely  a  week  after  D- 
Day,  with  the  launching  of  the  V-1 
bombs.  The  civilian  death  toll 
among  the  British  rose  to  the  high¬ 
est  level  since  the  Battle  of  Bri¬ 
tain,  with,  nearly  5,500  persons 
killed  in  the  three  months  from 
June  to  August  1944.  The  launch¬ 
ing  of  V-2  rocket  bombs  in  Sep¬ 
tember  might  have  brought  even 
more  serious  losses  if  the  Allies 
had  not  been  successful  in  their 
attacks  on  the  launching  sites.  As 
a  result  the  casualty  rate  from  V-2 
bombs  never  attained  the  propor¬ 
tions  of  the  months  in  which  V-1 
bombs  were  first  used. 

Malta  Hard  Hit 

Many  ports  of  the  British  Com¬ 
monwealth  suffered  civilian  air 
losses  of  varying  degree.  Relative- 
Ij’,  the  most  grievous  losses  were 
suffered  on  the  little  island  of  Mal¬ 
ta.  From  June  1940  until  the  win¬ 
ter  of  1942,  when  the  island  was 
practically  under  siege  from  the 


Ottawa :  —  Exports  of  Canadian 
merchandise  during  July  were 
valued  at  $188,705,622,  an  increase 
over  the  June  value  of  $166,697,433, 
but  a  decline  of  approximately  one- 
third  from  the  figure  of  $282,708,945 
I  for  July  last  vear,  the  Dominion 
aggregate,  contributed  heavily  to  ,  Bureau  of  Statistics  reports. 

"Z  i  sevcn  months  ending  July 

are  nations  and  colonial  area.s  in  (Joniestic  exnorts  aaffrecatefl  81 
the  Orient  and  the  Near  East.  The  PL  aggregated  $1,- 


Chinese  victims  of  air  raids  are 


domestic 

251,479,592,  compared  with  $2,001- 


numbered  in  the  tens  of  thousands.  ’  ‘-’orresponding  period 


. . .  should  answer  these  questions 


Heavy  raids  were  likewise  conduct¬ 
ed  against  Manila,  Singapore, 
Alexandria,  Jaffa  and  Haifa  (Pal¬ 
estine),  and  many  other  cities. 
Over  800  civilians  were  reported 
killed  in  Japanese  air  raids  on 


Exports  to  the  United  States  in 
July  were  $74,759,029,  compared 
with  $66,491,312  in  June  and  $102,- 
702,562  in  July,  1945,  the  aggregate 
for  the  .seven  months  being  $471, 


India  between  April  1942  and  April  200,500  as  against  $720,894,618  for 


BANK  OF  NOVA  SCOTIA 

E.  B.  Brown  has  been  made  ac¬ 
countant  of  The  Bank  of  Nova 
Scotia  at  Kingston,  Ja. 

H.  L.  Smith,  J.  Black  and  G.  S. 
Robinson  have  been  appointed  as¬ 
sistant  accountants  at  Vancouver. 


B.4NK  OF  COMMERCE 
H.  Anderson,  recently  affiliated 
with  the  British  Military  Mission 
to  the  Netherlands  Government, 
and  formerly  accountant  of  the 
Canadian  Bank  of  Commerce  at 
Kirkland  Lake,  Ont.,  becomes  an 
assistant  accountant  at  Montreal. 

L.  F.  K.  Winter,  formerly  a  ship’s 
writer  in  the  R.C.N.V.R.,  has  been 
given  the  post  of  assistant  ac¬ 
countant  at  Peterborough,  Ont. 

D.  W.  Palmer,  formerly  account¬ 
ant  at  London,  Eng.,  goes  to  St. 
John’s,  Nfld.,  as  assistant  manager. 

J.  H.  Cullon,  recently  with  the 
Armed  Forces,  and  prior  to  joining 


survey's  report,  put  the  total  num 
ber  of  persons  killed  in  air  raids, 
including  nonresidents,  at  535,000. 
Hamburg  experienced  the  most  in¬ 
tensive  bombardment.  A  series  of 
attacks  by  the  Royal  Air  Force 
in  a  three-day  period  in  July  1943 
brought  death  to  60,000  persons  in 
that  city  alone.  Much  of  this  toll 
was  caused  by  direct  hits  on  air¬ 
raid  shelters. 

The  Japanese  rank  next  to  the 
Germans  in  the  number  of  civilians 
willed  by  bombing.  Here,  too,  we 
have  the  recent,  careful  estimates 
by  the  United  States  Strategic 
Bombing  Survey.  They  indicate 
that  from  360,000  to  375,000  civil¬ 
ians  died  in  the  bombing  of  Japan. 
The  Japanese  official  estimate, 
made  in  August  1945,  was  260,000 
deaths,  but  it  is  doubtful  whether 
at  that  early  date  they  were  able 
fully  to  assess  their  losses. 

Atomic  Attacks  Deadly 
.  The  atomic  bomb  attacks  on 
j  Hiroshima  and  Nagasaki  dwarfed 
all  the  other  air  raids  of  the  entire 
war.  Only  one  such  bomb  was 
dropped  on  each  of  these  cities; 
jet,  according  to  the  best  esti¬ 
mates  of  the  Survey,  these  two 
bombs  brought  death  to  at  least 
105,000  civilians  and  possibly  to 


two  thirds  of  these  deaths  were 
sustained  in  1944,  both  before  and 
after  the  successful  landing  of  the 
Allied  troops  on  French  soil.  Bel¬ 
gian  losses  also  were  relatively 
high,  although  the  total  is  not 
know’n.  The  heaviest  toll  among 
Belgian  civilians  wail  inflicted  by 
the  Germans  in  the  winter  of  1944- 
1945  W'ith  V-1  and  V-2  bombing 
attacks  against  cities  which  al¬ 
ready  had  been  occupied  by  the  Al¬ 
lies.  In  the  Antwerp  and  Liege 
regions  nearly  5,000  civilians  were 
killed.  In  the  Netherland,  too, 
civilian  mortality  from  bombing 
was  exceptionally  high.  Dutch 
losses  were  most  severe  early  in 
the  war  in  the  dastardly  raid  on 
Rotterdam,  which  alone  is  esti¬ 
mated  to  have  cost  30,000  lives. 
In  Norway  about  1,000  civilians 
perished  in  air  raids. 

Polish  And  Russian  Losses 
The  civilian  populations  of  the 
Allied  countries  in  Eastern  and 
Southern  Europe  also  suffered 
heavily  from  air  raids,  but  we  do 
not  have  anything  like  an  accu¬ 
rate  picture  of  the  situation  from 
any  of  these  countries.  Tens  of 
thousands  of  civilians  were  report¬ 
ed  to  have  been  killed  early  in  the 
war  in  the  initial  German  air  raids 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  14th,  1946, 
shows  a  decrease  of  $29,819,939  in  total  assets  from  end  of  previous  week, 
at  $1,830,217,345.  Investments  are  shown  $23,567,193  for  week;  hold¬ 
up  w'as  accountant  at  Robson  Dis-  ]  iugs  of  Sterling  and  U.  S.  Funds  were  unchanged  while  other  assets  arc 

shown  $6,218,060  lower  than  at  end  of  previous  week;  circulation  de¬ 
clined  $1,019,890,  deposits  dropped  $21,705,728,  while  other  liabilities  show 
a  decrease  of  $7,184,321. 

In  comparison  with  corresponding  week  of  last  year  total  assets  arc 
shown  $17,212,915  lower.  Total  investments  show  an  expansion  of  $158,- 
887,513  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $174,236,851 
Circulation  reveals  an  increase  of  $35,843,351  during  the  jrear  and 
deposits  are  down  $57,370,165,  including  $1,843,111  of  deposits  in  other 
currencies.  Comparative  figures  are  shown  herewith; 


trict,  Vancouver,  has  been  given 
the  same  post  at  East  End,  Van¬ 
couver. 

U.S.  Bank  Deposits 

Reveal  Downtrend 


Detroit:  —  At  least  one  deflation- 
arj'  trend  is  to  be  seen  in  our  in¬ 
flation-beset  economy.  The  Bur¬ 
roughs  Clearing  House  points  out. 

The  midyear  figures  for  the  larg¬ 
er  commercial  banks,  this  publica¬ 
tion  finds,  reveal  a  definite  check 
to  the  practically  uninterrupted 
climb  in  deposit  totals  occasioned 
by  deficit  financing.  Just  as  the 
various  war  loans  were  instrumental 
in  boosting  bank  deposits  to  suc¬ 
cessive  new  records,  so  is  the  de¬ 
cline  due  largely  to  Treasury  with¬ 
drawals  from  war  loan  accounts 
and  to  its  debt  retirement  policy. 

Analysis  of  the  June  30  totals 
for  the  dozen  largest  New  York 
banks  showed  deposits  off  almost 
10  per  cent  or  $2.3  billion  from  the 
all-time  peak  in  December.  The 
aggregate  loss  was  $714  million 
from  a  year  ago.  Holdings  of  gov¬ 
ernment  securities  were  reduced 
$1.7  as  compared  with  December  31, 
and  loan.4  declined  $771  million,  due 
largely  to  liquidation  of  loan.s  to 
brokers  and  others  for  carrying 
government  securities. 


1.  Rrserve: 

Aiij;.  11,  1946 

Aug.  7,  1946 

Ch’ge  in  wk. 

Ch’ge  in  yr. 

Slerling  and  I'.S.  Fiuis. 

1,84.1,111 

1,813,111 

—  17L336.85I 

1,84.1,111 

406,466 

1,81.3,111 

411,388 

—  174,’2.36,8.7! 

1.  Subsidiary  Ooiiis  ..  .. 
t.  Advances  lo: 

— 

4,922 

—  28,312 

6.  Invpstnifnt*— 

(III  1).  P.  short  If  rill  . 
ihl  Doniin.  .Spcurilios 
(c)  Other  Socurilies  .. 

1, 269,(1 19,6;!6 
527,814,29:1 

in.Dou.nuo 

l,’.'90,30.'i,76l 

j.30,12,->,372 

in.OOfl.OOU 

- 

2l,2.7(!,l’2r. 

2,311,079 

-1-  ’209,14:1,6,79 
—  50,’25U,146 

Tofiil  . 

Hank  preiiiises  . 

8.  All  Other  .\ssets  . 

l,806,8(i;i,929 
2,.-, 4.1,148 
18.:)60,690 

l,8.3n,)3I,I’22 

2„‘.42,9n2 

24,808,7.31 

23,567,193 

246 

6,248,001 

-i-  1.78,S87,.7l:t 
•1-  601,281 
—  2,i;i6,54(i 

'('otuls  .....  e  •  • 

LIABILITIES 

1, 8.10,21 7, .H.'. 

1,800,037,284 

- 

20,819,939 

—  17,21’2,915 

J.  (Vipital  paid  up  .  «... 

.‘i.OOO.OOO 

10,0.'>0.367 

1,12:1,012,011 

io,o,-.n,:i67 

1,122,(182,721 

• 

li.  Notes  in  fiiiriilation  ... 

— 

1,019,890 

4-  3.7,813,3.7! 

4.  Iiep4»sils— 

ini  noniinion  . 

<)>l  C.liartered  banks 
ifl  I  Miter  . 

.'i  4,:t28,r»t>n 
11,882 
8t,2i:t,f>0» 

87.961,643 

32l„'.40,643 

80,087,601 

-j- 

;t.3,637.n74 
7,77l,2;i0 
1,156  IMI8 

—  :t,006  7 1 4 

-1-  77,008,179 

4  42,86.7,221 

Toh.ls  . 

670, .88  (.160 

692  ,.780,888 

21,70.7,728 

1  116,866,685 

i  iaiiililics  otiiei’  lUii. 

.\ll  ntlier  linhiiitie.s  .eoe-e 

1 ,8 IX 1 1 1 
2o,;r,«,‘i84 

1.84:1,111 

27,.7n,;io.7 

— 

7,18l,;i21 

--  ir4.2;m8ji 
-f  2.(>ti:i  !MM 

ToI.tI 

1,8:10,21 7,3  (.'• 

l.8fiO,(Ki7.281 

— 

20,819,9:19 

—  17,212,915 

1943  alone. 

The  recent  test’s  of  the  atomic 
bomb  have  again  focused  the  atten¬ 
tion  of  the  world  on  its  death¬ 
dealing  potentialities.  There  can 
be  no  doubt  that  the  civilian  air¬ 
raid  losses  in  World  War  II,  heavy 
as  they  were,  would  pale  into  in¬ 
significance  should  a  major  con¬ 
flict  again  arise.  In  the  face  of 
this  threat  it  is  imperative  that 
the  peoples  of  the  world  develop 


the  seven  months  last  year. 

Shipments  to  the  United  King¬ 
dom  were  also  higher  than  in  June, 
being  valued  at  $40,407,066,  against 
$30,620,682  and  comparing  with 
$83,922,470  in  July  a  year  ago.  The 
total  for  the  seven  months  was 
$30,486,616,  compared  with  $662,- 
704,159  in  the  corresponding  period 
of  1945. 

S.  .Africa  Gain 

Among  other  British  fempire 


Gold  Output  Gains 

Narrowly  in  May 


the  necessary  political  organization  :  countries,  exports  to  British  South 
to  maintain  lasting  peace.  j  Africa  were  again  higher  at  $6,- 

847,398,  compared  with  $3,023,082 
in  Julj'  last  j’ear.  Substantial  gains 
were  also  recorded  in  shipments  to 
Australia  at  $3,734,378  as  against 

-  $2,595,912;  Newfoundland  at  $4,- 

Ottawa:  —  Canada’s  gold  mines  286,929,  compared  with  $3,698,246; 
produced  240,339  fine  ounces  of  I  Jamaica,  $2,481,216  against  $1,422,- 
gold  during  the  month  of  May,  with  !  221;  Trinidad  .and  Tobago,  $1,909,- 
a  dollar  value  of  $9,253,052,  the  1347,  compared  with  $1,131,229; 
Dominion  Bureau  of  Statistics  re-  I  Falestine,  $739,398,  compared  with 
ports.  These  figures  compare  with  |  $137,576;  while  lesser  gains  were 
238,216  fine  ounces  in  April,  and  shown  in  exports  to  Bermuda, 


IVere  the  EXPENSES  of  start- 
hig  your  home  greater  than  you 
expected?  In  most  cases  the 
answer  is  "yes.”  Probably  there 
is  a  mortgage  and  orher  debts. 
Given  time,  you  can  pay  them! 
But  they  could  be  a  burden  to 
your  wife,  if  something  should 
happen  to  you.  That  is  one 
reason  why  you  should  have  ad¬ 
equate  life  insurance  protection. 

Does  it  matter  which  COM- 
PANY  you  insure  with?  Yes! 
Life  insurance  companies  are 
much  alike  as  to  policies  and 
rates,  but  actual  long-term 
results  vary  widely.  Evidence  of 

THE 


the  satisfaction  of  Mutual  Lif< 
policyholders  is  furnished  bj 
the  fact  that  whole  families  and 
succeeding  generations  h,iv« 
entrusted  their  life  in:.,..  . 
programs  exclusively  to  The 
Mutual  Life,  and  each  year 
approximately  35%  of  its  new 
business  comes  from  policy¬ 
holders.  Ask  your  Mutual  Life 
representative  to  explain  the 
special  features  of  this  Company. 

Low  Cost 
Life  Insurance 
Since  1869 


MUTUMIIfi 

Mfkior  CANADA  ■■Hi 

HEAD  OFFICE  •  W.\TERLOO.  ONTARIO 


217,556  in  May  1945. 

For  five-month  period  ended  Maj’ 
31  output  was  1,193,862  fine  ounce.s 
compared  with  1,115,541  in  the  cor¬ 
responding  period  of  1915. 

Output  b>’  producing  area.s  in 
May  (totals  for  1945  in  brackets): 
Nova  Scotia,  254  (64)  fine  ounces; 
Quebec,  54,573  (59,480);  Ontario, 

151,590  (130,574);  Manitoba  and 

Saskatchewan,  17,693  (12,892); 

British  Columbia,  1.5,092  (14,422); 
Northwest  Territories,  1,137.  (No 
record  for  1945). 


Malta 


British  Guiana,  Barbados, 
and  several  other  lesser 
Shipments  valued  at  $.’ 

Hong  Kong  and  $506,831  to  the 
Straits  Settlements  were  recorded 
as  against  none  in  1945. 

Exports  to  British  India  decreas¬ 
ed  sharply  to  $4,346,785  from  $36,- 
616,939  last  j'ear  when  the  move¬ 
ment  of  war  supplies  was  still 
heavy.  Other  main  decreases  were’ 
in  shipments  to  New^  Zealand  at  $1,- 
910,724,  compared  with  $2,244,293, 

;  and' Eire,  $575,164,  compared  with 


values  follows  (w'ith  comparative  i  liii'lion .  l,-il8 

figures  for  July,  1945,  in  brackets):  |  lii'scr\f .  I7,!»(il 

markets.  i  Argentina,  $1,180,293  ($452,856);  |  Public  dcpusiis  .  .  ]:t,S42 

0,779  to  I  Effizil,  $1,224,290  ($2,559,121);  Col-  :  Privalc  dcpo.siis  .  .  2!r.,(It 

ombia,  $866,883  ($431,830);  Cuba,  (iovpiii.  sccufitics  2!l.'),2.'18 

$503,498  ($521,911);  Mexico,  $979,-  |  oilycc  scciu  iiics  .  .  .'il.i.'Ki 
401  ($845,359);  Venezuela,  $538,- 

267  (.$307,888). 


Circulation  Shown  Down 

In  B.  of  E.  Statement 


Ratio  of  reserves  to  liabiiities 
per  cent,  compared  with  3.4  1| 
week.  Bank  rate  2  per  cent. 


N.  B.  POTATO  CROP  UP 


- - -  .  ,  $2,292,949. 

SASKATCHEVV.AN  .SHIPS  OIL  While  there  were  declines  in  a 
Regina:  —  Saskatchewan  started  few  cases,  exports  to  Latin  Amer- 
shipping  crude  petroleum  this  j'ear  !  ican  countries  continued  to  ad- 
—  some  35,776  barrels  to  the  end  !  vance,  and  seven-month  totals  show 


of  Maj’. 
jear. 


None  was  produced  last  '  advances  without  exceptions.  Julj' 
I  figures  for  countries  of  leading 


London:  —  Weekly  statement  of 
the  Bank  of  England  for  week  end- 
j  ed  August  14  reported  a  decrease 
I  of  £7,601,000  in  note  circulation, 
j  Detailed  statement  follows  (thou- 
I  sands  c'^it^cd) : 

I  Week’s 

.\ua.  II  cluuige 

1  £  £ 

Ciieulalioii  .  .  .  l.;i8:i.;i.S7  —  7,(>(ll 


Fredericton:  —  Reports  reachil 
agricultural  officials  indicate  til 
New  Brunswick’s  potato  crop  nrj 
exceed  17,000,0(10  bushels,  wh| 
would  represent  a  20  per  cent 
crease  over  last  year’s  yield.  T| 
includes  60,000  acres  of  seed  pol 
toes  which,  with  favorable  grovj 
and  normal  prices,  would  net 
!  producers  more  than  $18,000,00(1 


FOUR  UNITED  DIVISIONS 
Serving  Canada's  Industrial  Growth 


The  four  manufaefuring  divisions  of  United  Steel 
are  increasingly  active  in  designing  and  producing 
essential  mechanical  equipment  for  Canadian  mines 
and  forests  •  for  the  products  of  the  prairie  prov¬ 
inces,  for  steel  mills  •  and  for  nearly  every  form  of 

Dodge  Manufacturing  Division,  Canadian  Mead-Morrison  Division 
Toronto,  Ont.  Welland,  Ont. 


industry.  An  aggressive  policy  of  careful  planning, 
backed  by  modern  production  facilities  and  wide¬ 
spread  experience,  not  only  keeps  United  Steel 
abreast  of  the  times  .  .  .  but  prepared  for  the  in¬ 
creased  demands  of  industrial  growth  at  home  and 
requirements  abroad. 

Standard  Steel  Division, 

Port  Robinson,  Ont. 


Farand  &  Delorme  Division 
Montreal,  Que. 


UNITED  STEEL  CORPORATION 

TORONTO  MONTREAL 

I  N.A*.u»*cTur.wc  I  LA  C  A 


WINNIPEG  •  WELiAND  *  KIRKLAND  LAKE 


MEAD 

MORRISOM 


1  Ijlj  1]  1 

MINING  MARKET  RECORD 


Saiiiiorni 
Sciuitor  M 


ON  GOLD  MINING 

vs  Disorganization  of  Gold- 
inding  and  Operating  Sys¬ 
tems  V/oidd  be  Fatal 

[earnings  improve 

oronto:  —  Apprehension  with 


reciation  of  the  investry’s  pro- 

"ns,  is  explained  by  A.  L.  Blom-  liaKiinmc 

d,  president  of  Lake  Shore  iia,iKii»’u 

les  Ltd.,  in  annual  report  of 

ipanv  for  fiscal  year  ended 

e  36th,  1916.  Uraillitll 


izations  have  become  disor- 
ized  through  lack  of  proper  en- 


1 

TORONTO  STOCK  EXCHANGE 
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•  Stocks— 

balen 
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Low 

Tuesday  Change 

High 

Low 

; 

Lust 
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^  cing,  but  the  condition  is  de- 

j  orating,  especially  m  the  older  ij,,,,  ,,„ke  . 

I  eloped  areas."  i.uuicr  limis  . . 

Ir.  Bromfield  places  part  of  the  ,  . 

lonsibility  for  righting  the  ^r,‘n.‘'"‘ia,art;' ' ! 

'  lation  on  gold  mining  share-  i,anuo.>  .  . 

iers,  employees  of  the  mines  casne  I'ltin . 

;  the  people  of  the  mining  com- 
lities  when  he  says  that  not 

il  all  these  "become  actively  o.uin.  i\i:. . 

■^rested  in  the  continued  pros-  i-iii'.Mi'rviiie  . 


Lll-lU.  lilt, 
i.flil  I'OIC. 

C«U'U1. 


'ity  and  development  of  this  ,.KV-uIum".. 

industry  can  it  expect  to  re-  wiii. 

•e  the  help  necessary  to  live  its  umi  l-ukc 
useful  existence.”  He  adds  that 
;e  officials  have  placed  the  i‘„iiii,r!Vuiii 
lation  clearly  before  the  Gov-  con.  smcit 
ment,  so  far  without  apparent  i-ouwf.si  .. 
iits. 


i.duriiDi'  .... 

Costs  Tax  Ingenuity  (.lonior  . . 

,  .  ,  (.lowsiioie  . 

ince  1939,  wages  and  cost  of  . 

■es  have  risen  more  than  22  per  Ufiiisau  .  . 

t  and  further  increase  in  wages  u.yagou  . 

I  be  expected  if  the  price  of  gold 

increased,  he  states.  Costs  at  uiversii  .Mini’s’ 

sent  are  rising  at  a  rate  which  Dome  . 

nore  than  taxing  the  ingenuity  1’”"!;,,.'!“**'“’*  . 

the  technical  staffs,  although  j 

nite  advances  are  being  made  iiuvay  . .  . .' . 


’e  core,  subsidiary  structures  Kerr  Add. 

;  usually  produced  more  ton-  [ipk-  Hud. 

•  than  the  central  ore,  although 
,  of  lower  grade.  i.ai.rudor  . . 

,ke  Shore  is  still  a  good  mine,  i.uKiiene  . 


New  Itid, 
-New  Ciid. 
Xewnortli 


4DISAN  PORCUPINE  SYND. 


Springer  Slur. 
StMlluCOilU 
Sturratt  .... 

Steeloy  . 

Steep  H<K*k  .  . 

SturKeuii  . 

Slid.  Coiit.  ... 

Sullivan  . 

Surf.  Inlet  .  . 

Sylvanlte 

Taku 

I  rrck-Ifuph 

Thonip-I.und 

Thurh<>l»  . 

roburii  . 

TowuRiiinc  . . . 
Trans,  lies.  .. 
IVhl  Honds  . . 
I  n.  Mining  .. 
I  pper  ('.an.  .. 
Ventures  ... 

VU'our  . 

Villbona  . .  • 
Waite  Am.  . . 
Wiisa  f.ake  .  . . 
West  Malar.  . 
Wiltsey  ('.ogli. 

WInora  . 

Wright  Harg.  . 

Yellorex  . 

Yinir  . 

TVinisk . 

;  Const  (V>p.  ... 
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Write  to  the 
Circulation  Dept. 
DAILY  STAR 
80  King  Street  Weat 
TORONTO 


Sent  to  You  By  Mail 

Largett  Cireulation  of  Any  Daily  Netetpaper 
in  the  Eattern  Canada  Mining  Area. 

Mail  ^ubacription  Ralea 


Canada 

U.S. 

1  nionlh 

. $  .75 

fl.OO 

.1  month* 

. 2.00 

3.00 

A  month* 

. 3.75 

5.00 

1  year 

. 7.00 
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Mining  Notes 


-  spite  of  so  many  requirements  Kust  Anudii  . . 

n  Governments  and  others  it’-!!!!! 

1  ch  take  a  heavy  toll  of  time  (Hmim)' 

^  available  energy.  Direct  taxes  i.iiiona  . . 

the  Canadian  Government  only  . 

;  'ted  in  1917  and  from  a  gold  S 

ers  point  of  view  they  have  i.-robisiu-r  .  2,o;io 

e  so  high  as  to  definitely  place  (iimit  v.K .  4,;iu!» 

leavv  brake  on  the  future  de-  *'‘**^®  . 

ipment  of  the  industry.  . 

.eport  shows  net  earnings  for  Uuldale  .  50(i 

;e  Shore  during  fiscal  year  un-  (ioidciesi  .  I2,;too 

review  amounting  to  $1,652,-  ,7’“'!’',' 

f  ,  and  equal  to  82.2  cents  "per  ('„!,}  An-, 'ulm 

re,  as  compared  with  $1,337,-  hold!  (iatr  .  .tK'.uhi 

,  or  66.8  cents  per  share  in  the  Maniiou  .  12,3m) 

ceding  year.  Output  of  $4,-  K'd 

,114  was  derived  from  331,048  (.ioodi'ish  .  .'.oo 

s  milled  for  an  average  re-  ('uiuiai-  .  .3,100 

ery  of  $15.05  per  ton,  while  “"‘j;';;'.':;’, 

^  duction  for  preceding  fiscal  naiiuor  .  113 

rating  costs  equalled  $7.69.  Hard  Hock  .  3,2jo 

n  261,583  tons  for  an  average  Harker  .  0,000 

r  was  valued  at  $4,276,226  Has!i-a“'‘“  . ’  '^4 'in 

$16.35  per  ton  and  operating  Headway  !!.".!!!!!’.!!'. !  20,000 

ts  equalled  $10.73.  Heath  .  .'1,300 

ialance  sheet  reveals  current  . 

ets  of  $5,156,109  and  current  Homnger  i,048 

.  lilities  of  $656,187,  leaving  work-  Homer  Y.K.  ...........  0,300 

?  capital  of  $4,449,922  against  Hosoo  .  22,aoo 

. 

‘  Ore  Reserves  Increased  Hugh  .Vul.  . .  I2,o»o 

'  ’resident  in  reporting  for  di-  '2,300 

tors  on  conditions  at  the  mine,  im.  Nickel  .  J,323 

nts  out  that,  as  compared  with  I'H-  fran  .  10,000 

9,  ore  reserves  have  been  solid-  .  „  P*”’ 

increased.  Handing  of  the  rock-  jJIcoi"  ”’500 

•st  situation  necessitated  this  Jeiiicoe  3,000 

vard  development  policy.  In  Jason  . .  17,034 

type  of  deep  mine,  with  its  . 

■y  fracturing  and  large  high-  ;t'!(oo 


tates.  How  good  depends  as  l-  . 

i  upon  conditions  imposed  by  i^uke’^ore ’  'i’ito 

11  governmental  authority  and  i.a  i.u'z  _ 1,400 

outside  influences  as  on  i.amai|iic  . ifio 

and  management  themselves.  <•«<! .  1,000 

'.crease  in  the  price  of  gold  I'.ehel^oro  ^'Vomi 

help  in  proportion  to  the  l.citcli  _ V’c.ad 

lelp  from  taxation  and  other  i.cvimiin  .  2,100 

ament  changes  would  be  'I’th! 

.  only  to  the  rise  in  price.  i.'.nivic’t  Hi.’ioo 

» -  l.miwaril  .  8,800 

rt  New  Discovery  “ 

f  At  Salmita  N.  West  -Mac.  Cockshiitt  .  73)73 

f  _  .Mad.scu  . 

^  A.  F.  Banf ield  consulting  Maian \c 

gist,  has  reached  the  property  '  Man.  A  iiast  .  11. ’300 

almita  Northwest  Mines.  170  l,300 

es  northeast  of  Yellowknife,  to  iT’rou 

mine  a  new  surface  discovery  Martin  . ' . !’.l  's’.ioo 

ich  yielded  an  a.ssay  of  $154  j  Mrlniyie  .  ’223 

m  a  grab  sample  after  removal  'k'k'‘iizie  . 1,200 

Visible  gold,  officials  advisse.  He  MrMarmac  . .  .  8  000 

1  also  examine  the  south  show-  McWaitcrs  2P100 

',  which  has  now  been  extended  Mining  Corp .  0,203 

drilling  for  a  length  of  600  feet  . 

The  north  showing  near  which  Macric  o’ooo 

'  new  find  was  made  is  scheduled  Mylama(iii<>  . .  «,ooo 

drilling  together  with  the  v']*’’!'".,.  . .  • 

i.n  showing  after  further  work  .  g'log 

'ythe  dirll’s  present  location.  Ncwnmili  ............  10,200 

drilling  of  the  south  showing  to  NO)  Ydlo.  ..  — l03!i)io 

vC  has  revealed  a  mineralized  ^icimison  . .  g.-.on 

le  giving  low  gold  values  over  x, '<hf  r  li’iy 

Ifths  of  mostly  from  50  to  150  .Nnrhcniii'  . 2, '300 

T,  with  commercial  values  here  Normctal  .  13.313 

I  there.  In  two  cases  commercial  ^[“'’seman  . ;t,7oo 

ues  were  obtained  over  widths  Northland  . 

12  and  15  feet.  North.  Can .  1,300 

considerable  difficulty  has  been  JJ’H'Jrn  .  7  323 

countered  due  to  cave-ins  and  . . 

ii'zing  of  the  rods,  but  Consulting  om'iga^  2i)’,207 

.i^jineer  George  F.  Kimball  has  omnitrans  .  2i,’7oo 

,rked  out  with  the  drill  experts  . * .  V-’llllll 

4.ysteni  for  heating  which  is  be-  osj'sku  "  .•li.ril-Ill 

•jed  will  speed  up  the  drilling.  osn  l.ak<*  .  303)00 

-ompany  officials  say  the  drill  •|«c.  diasi)  .  000 

lipaign  will  last  through  1946  at 

fit  and  that  ample  funds  are  on  i*urama<i .  13„300 

q’.d  for  the  work.  Parhec  .  I’.ioo 

j _  Ihiyinuster  .  Kh.Vi.’t 

*  IVn-Hcy  . 821,000 

J  Piccadilly  .  2,000 

H'oronto:  -  Disan  Porcupine  Pick,  crow  .  3,.373 

'vspecting  Syndicate  is  the  latest  V.l""*’* 'i...,.' .  )!’-!no 

;rant  into  the  exploration  pic-  2’,t')00 

•e  in  the  active  Night  Hawk  Pow  Houyn  .  3;ioo 

ke  sector  of  the  Porcupine  gold  Pow.  Houyn  V.'l' .  n'-l!!! 

Id.  It  has  acquired  13  claims  .jj;,* 

Macklem  and  Bond  twps.  which  j.i-opriciaiy  .  '  1.33 

m  an  L-shaped  plan  about  one-  Purdy  Mica . .  ...  3,3oo 

If  mile  south  of  the  Timmins  U'"'-  <■‘>■'1  .  n -m? 

rhway  and  to  the  west  of  Hoi-  Jj;;;;;.,,'',”,;;-  1,700 

ger’s  Ross  Mine  and  Beattie.  Qiinnont  .  12.1.30 

h  the  district  over  a  distance  Hrcvcs-Mac .  200 

six  miles  four  properties  are  Ibgronrt  .  •_!,))•[<• 

11  into  mine-making  programs,  3.000 

luding  Porcupine  Peninsular,  uix'hrHc  -.•'■oi) 

Idhawk,  Aquarius  and  Electra  Houyn  .Merg .  ii,!)oii 

’.'cupine.  Electra  is  reported  . 

,lling  close  to  the  Disan  west  .coto 

Khdary.  sand.  Hive’r’ .  2.400 


MARY  ANN  MINER  ,  now  underway  on  the  1,250-foot 

Mine  Manager  H.  J.  Logan  of  !  level.  It  is  not  believed  that  the 


'  of  20-21  degree  gravity  crude,  the 
WAM  m  discovery  for  a  new  field. 

Vt  GST6m  %#ll  neVrS  The  no.  2  was  drilling  at  3,132 

ft.  at  last  report,  while  the  No.  3 
— — — was  making  hole  at  2,637.  Both 
South  Princess  Syndicate  No.  2  the  drilling  wells  are  now  below  the 


Mar,v  Ann  Mines  reports  drilling  'ein  will  extend  upward  to  any  vvell,  which  is  drilling  on  after  sue-  depth  at  which  No.  1  obtained  pro- 
is  under  way  to  test  at  depth  the  niarked  degree.  The  big  No.  12  cessful  tests  in  the  top  of  the  Madi-  duction  at  2,637  ft. 
surface  showings  uncovered  in  the  1®  *  known  ore-giver  for  over  which  indicated  commercial  The  No.  3  however,  a  quarter  of 

past  few  months.  Property  is  lo-  3,000  feet.  Grade  in  this  runs  to  production  later,  was  making  hole  a  mile  north  of  the  discovery,  has 
cated  a  mile  and  a  half  east  of  over  ZV2  feet.  3,564  feet  at  last  report.  a  measured  flow  of  2,500,000  cubic 

Upper  Canada.  ^  - -  I  feet  of  gas  in  the  Viking  sand. 
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cated  a  mile  and  a  half  east  of  over  3  ,2  feet.  3,564  feet  at  last  report.  |a  measured  flow  of  2,500,000  cubic 

Upper  Canada.  - -  feet  of  gas  in  the  Viking  sand. 

- - -  !  LAUDER  RED  LAKE  Alliance  well  at  Antelope  Hills,  - 

EASTVIEW  MINES  |  Diamond  drilling  at  Lauder  Red  where  Herco  Oilwell  shooting  is  to  McLeod  Well  at  Del  Bonita  af- 

Eastview  Mines  advises  that  Lake  Gold  Mines,  southeast  of  be  tried  on  the  first  cement  job  of  ter  interruptions  was  being  cleaned 

surface  exploration  is  continuing  on  Cochenour  -  Willans,  Campbell  and  its  kind  has  been  awaiting  release  out  in  preparation  for  resumption 

the  1,000  acres  held  in  Duverny  Dickenson,  and  east  of  Abacus  and  of  the  Hercules  rig  at  the  border,  of  drilling.  It  is  understood  a  ro- 

Townshlp.  A  magnetometer  survey  Chukuni  in  Balmer  Twp.,  Red  Lake  The  well  brought  in  water  dur-  tary  is  to  be  installed. 

has  been  completed.  being  started,  according  to  ing  a  bailing  test  and  an  attempt - 

_ _ — -  advices  from  W.  P.  Mackie,  man-  is  to  be  made  to  shut  this  off.  nnriri  /1/\I  f\  A  l\ 

JASON  MINES  aging  director.  The  program  is  to  -  L  l{  I4  I4  I  III  II  II  All* 

»'  MINE  OFFICIAL 

be  sometime  in  oepiemDer.  as  r>i,T  »r’  nifn  t  avir  , _ ■  _  _ 1.  _ _ c;- _ 


FREE  GOLD  BAD; 
MINE  OFFICIAL 


•W/'s  previously  reported  the  crosscut  on  .  .  .  j 

•®‘'  the  sixth  level  reached  the  vein  Three-compartment  shaft  at  Orlac  some  days  ago,  when  water  Intru-  ^  -  p  j_  Wvpnfiinllv 

I  Aug  6  ahea^of  schedule,  and  the  Red  Lake  Mines  has  reached  depth  sion  interrupted  tests  came  back  Frlce  Will  Eventually 

first  round  assayed  91  oz  across  cf  350  feet  where  the  second  level  with  a  report  of  a  good  shutoff  be  Increased 

44  inches.  The  seventh  level  has  station  has  been  cut,  officials  re-  and  confirmed  production  of  - 

vet  about  50  feet  to  go  before  the  Po*"*-  level  was  established  around  i5  barrels  of  heavy  oil  Toronto:  —  Optimistic  views  as 

vein  will  be  reached.  ?  month  ago  at  225  feet.  Shaft  oh-  a  day,  testing  16  degree  gravity.  to  future  prospects  of  Upper  Cana- 

_ _ _ _  jective  is  525  feet,  and  the  third  Tests  are  not  completed,  but  of-  ada  Mine.s  Ltd.  were  presented  at 

DENISON  NICKEL  MINES  level  will  be  cut  at  500  feet.  Orlac  ficials  are  already  well  pleased  the  annual  meeting  of  company 

_  .  .  Dpniann  Nickpl  Only  new  shaft-slnking  opera-  with  the  results  obtained  on  the  here  by  Robert  R.  Brown,  pre.si- 

Kv  rhnm  Under  first  test  of  their  19,840  acres,  held  dent;  Wm.  H.  Despard,  vice-presi- 

rnr?  t  h bv  Baxter  Lake  Oils,  Royal  Cana-  dent  and  Robert  C.  Coffee,  a  re- 
berlain  It  is  anticipated  that  an  early  start  dian  and  Union  Drilling  Co.  cently-elected  director. 

surface  ^ole  26  h^  re^  made.  -  Discussing  the  demand  expressed 

c  t-  A»r>th  thA  rnre  showed  -  Ram  River  No.  4,  Devpnian  test,  on  some  sides  for  a  free  market  in 

nnri?r?nclus1oSs  'with  SmSed  YELLOWKNIFE  drilled  to  1,416  ft.  reports  drill  stem  gold,  Mr.  Despard  held  this  would 

ininoraiiTsHnns  indicatitie-  the  hole  Ridland,  consulting  geo-  at  1,355  ft.  with  slight  oil  showing  be  a  bad  thing.  He  considered  a 


ORLAC  RED  LAKE 


had  run  into  a  streak  of  bad  luck  Upper  Canada  Executive  Says 
some  days  ago,  when  water  Intru-  win 

Sion  int4rrupted  tests  came  back  P"Ce  Hill  Eventually 

with  a  report  of  a  good  shutoff  be  Increased 


Toronto:  —  Optimistic  views  as 
to  future  prospects  of  Upper  Cana- 


.’I'j  depth  of  960  feet  and  from  907  to 
its  present  depth,  the  core  showed 
■jJ}  norite  inclusions  with  disseminated 
.28  mineralizations,  indicating  the  hole 


le  ir,  tKo  tninoraHred  7nnp  Riirfare  '  ®Hd  director  of  Quest  Yellow-  and  no  water.  Good  porous  .sections  steady  price  preferable  from  the 

I  hoe  hoen  enmnieted  nn  the  bnife  Mines,  has  completed  inspec-  have  been  reported  in  the  lime  and  nilne  point  of  view.  He  said  he  was 

eeneroi  creninev  nf  the  remainder  *-b®  Quest  property  in  the  a  complete  test  is  now  to  be  made,  confident  the  price  of  gold  will 

Tth?  pSpeJf/  n„u„eu  Rlv«r  .ector  of  Y.llow-  3  m  ,s  being  re-  •'enln.lly  be  Inoreee.d,  n.,  there 

^  ^  ^ _ knife.  Preliminary  comments  by  drilled  after  crooked  hole,  was  at  enough  in  the  world  to  satisfy 

ASTORIA  WELL  FINANCED  P,'*'  encouraging.  In  2,949  ft.  holding  the  vertical  and  ^^q^irements.  ,  ,  . 

Astnrin  Rniivn  Mines’  nresident  '  ^be  top  of  what  is  making  slow  progress  in  hard  rock.  Upper  Canada,  he  declared,  is  in 

Astoria  Rouyn  Mines  president,  known  as  the  "F”  vein,  on  which  _  position  to  operate  at  low  cost. 

A.  P.  Earle,  denies  rumors  that  re-  ^ttle  previous  work  had  been  done,  Rovalite  wells  in  Turner  'Valiev  R®"''y>  general  manager, 

organization  is  planned.  He  states  j^e  break  exposed  quartz  generous-  down  to  two  Royallte  Lower^  declared  labor  position  at  Upper 

the  company  is  well  financed  to  jy  sprinkled  with  fine  visible  gold,  No  6  at  7  661  ft  In  Benton  and  Canada  Mines  is  sound.  Production 

complete  an  intensive  program  of  he  advises.  P "-thills  No  24  had  rewhed  1-  Rrst  quarter  to  July 

underground  d^elopment  and  dia-  supplies  purchased  here  to  cover  700  ft  in  the  LmrformaUon  at  $267,620,  with  two  months  of 

mond  drilling.  Three  drill  machines  requirements  for  a  15-month  pe-  i'  *,  ren^rts  formation  at 

are  in  oneration  and  encouraeing  „ii  1 _ _ 1  *1.-  reports.  a  ......  .1-,. 


are  in  operation  and  encouraging  riod  have  all  been  delivered  to  the 
results  have  been  obtained.  Fol-  town  of  Yellowknife,  and  are  being 
lowing  present  underground  drill-  transported  by  air  to  the  Quest 


Work  is  reported  to  be  now  un- 


an  ounce.  Average  tons  per  day 
was  267. 

For  tWe  present  production  would 


.... — ..B  I -  - -  --  LI  aiisLiui  Lc;a  uy  mr  to  me  WueSL  \  ♦Ua  t  itr«ii  «♦  *■  luc  wicaciiv  uiuuuliliuii  wuuiu 

I  ing.  at  l^t  one  more  level  will  be  property  50  miles  east  of  the  town.  Conrad  where  operations  have  been  about  300  tons  a  day. 

opened.  Mr.  Earle  states  favorable  Arrangements  have  also  been  com-  I  renewed  after  a^^hut  down  There  '''*’**®  preparations  were  made  for 
news  will  be  imparted  at  the  pjeted  for  diamond  drilling  to  start  i  wqo  Keen  ne  rennrt  nf  aHHitiAnei  expansion  in  better  times.  Mr. 

shareholders  meeting  here  today,  ^vithin  the  next  two  weeks.  I  frAm  the  ?ieiH  hAwever  Henry  said  the  mine  was  never  in 

- -  -  depth  from  the  field,  however.  .  ,  •  - 


BEVNOR  PROSPECTING  SYND.  CALDER  BOUSQUET  MINES  |  ^ork  by  th7i;;^;erial  Oil’s  ex- 
c,  Results  from  diamond  drilliing  i  pjoration  section  in  Whitecourt 

Sydnicate  has  been  conducting  sur-  of  Hole  No.  45  at  Calder  Bousquet  j  krea,  northwest  of  Edmonton,  is 

face  work  on  its  group  in  t  h  e  Gold  Mines  are  the  best  yet  obtain-  creating  considerable  interest.  It 

Sturgeon  Lake,  Ont.  area  and  re-  ed  in  the  current  drilling  program,  !  jg  reported  that  at  approximately 
ports  pother  new  vein  found  with  officials  advise.  The  intersection  one-mile  intervals  along  the  roads 

gold-silver  values.  'William  Whit-  was  obtained  at  a  vertical  depth  of  |  the  depth  explosion  method  is  used, 

ney,  manager,  reports  many  larp  300  feet  and  assays  are  being  taken  ,  a  hole  is  bored  50  ft.  or  more  in- 


better  shape  and  there  was  no  need 
for  worry  about  it  for  years. 

Astoria  Quo.  Denies 

Reorganization  Move 


gold-silver  values.  William  Whit-  was  obtained  at  a  vertical  depth  of  |  the  denth  exnloslon  method  is  used  Astoria  Quebec  Mines,  Ltd.,  over 

ney,  manager,  reports  many  large  300  feet  and  assays  are  being  taken  ,  a  hole^  is  bored  50  ft  or  more  in-  s'^^ature  of  Arthur  P.  Earle,  pre¬ 
mining  companies  working  in  the  for  a  core  length  of  54  feet.  The  '  to  the  around  and  an  explosive  has  issued  the  following 

.10  King’s  Bay  area.  following  assays  have  been  obtain- i  ^arge  isTeroff  in  the  bot^  3.  .  •  ... 

.23  irtwAiTB  ed  to  date:  .71  ozs.  across  2  ft,  .10  reports  have  been  released  as  to  thef  «  ,®‘'’®ul^ed 

■4-‘i  ELDER  GOLD  MINES  oz.  across  6  ft.,  .06  02.  across  4  ft.,  findines  in  this  locality  that  a  reorganization  of  Astona 

.o.'!'*  Elder  Gold  Mines  will  ship  ore  .55  oz.  across  1.5  ft.  and  .24  oz.  Inflammable  gas  has  been  re-  Q^^®^®®  Mines  is  contemplated, 

i’;,’,',  as  planned  under  its  one  and  a  half  across  2  ft.  A  further  15  feet  ported  by  at  least  one  settler  in  T^®®®  rumors  have  no  foundation 

i.',33  years’  contract.  It  may  be  two  of  core,  showing  some  visible  gold,  district.  fact.  The  company  is  well  fin- 

.i)7.')4  years  before  construction  of  its  also  occurs  deeper  in  the  hole.  _  anced  to  complete  extensive  pro- 
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These  rumors  have  no  foundation 
in  fact.  The  company  is  well  fin¬ 
anced  to  complete  extensive  pro¬ 


own  mill  is  considered.  |  No.  46  hole  is  located  100  feet  Te<im  have  been  underway  at  underground  development. 

— -  j  east  of  No.  45.  Okalta  well  at  Keho  Dome  with  There  are  three  diamond  drills 

EAST  MARLARTIC  MINES  !  -  report  vet  received  The  well  oP®*'ation  at  the  property  and 

East  Malartic’s  new  deep  shaft  !  RKTIMAC  GOLD  MINES  topped  lime  at  4,857  ft.  and  set 
program  started  two  years  ago  is  |  Officials  of  Richmac  Gold  Mines  7.inch  casing  a  few  feet  in  that  LtkeerfA  h  ^ 
finished  to  the  8th  level  and  next  I  advise  that  the  second  stage  of  its  formation.  gineer  to  be  presented  to  sharehold- 

month  the  final  phase  of  opening  |  current  development  program  has  This  is  the  only  well  really  test-  ® 

thr..  ■.v.l.  g.u  underway.  be» 

•c'rhtf'T  TWivirs  I  Richmac  from  the  475  level  of  the  _ _ _  ground  drilling  at  least  one  more 


FORT  CHIMO  MINES  Kicnmac  irom  me  4  m  level  or  me  acreage  that  may  be  affected  by 

Fort  Chima  Mines,  Limited,  has  adjoining  Cochenour  Willans  mine,  f^e  results.  L  r 

been  formed  by  Frobisher  Explore-  Diamond  drilling,  from  a  station  _  agement  is  optimistic  as  to  the  fu- 

tion  (Ventures,  Limited)  as  a  new  cut  60  feet  south  of  the  Richmac-  Preparations  are  being  made  for  ®  property. _ 

subsidiary  with  1,000  square  mile  Cochenour  boundary,  is  now  in  pro-  g^rly  drilling  on  the  site  of  Ad-  i* 

concession  secured  in  New  Quebec  gress.  miral  Superior  No.  1,  in  L.S.D.  2  Sherritt'  Rcporfs  Decline 

.nd  Labrador-.  Iron  «.id.  ‘'dI.7"oTi;  E«ningt  Fof  June  Quarter 

NULAC  PROSPECTING  SYND.  }en&th  of  230  feet  and  at  a  hole  ^l-ude  Oils.  This  'well  will  be  Toronto  ShkTritt  Gordon  Mines 

Toronto:  -  Nulac  Prospecting  length  of  181  feet  intersected  six  ^  ^  folding  of  Lin^^^ted  report?  urofi?^^^ 

Syndicate  reports  encouragement  feet  of  carbonate  and  quartz  which  -  ^  report.s  profit  of  $154,408 

from  two  drill  holes  in  the  renewed  may  prove  to  be  paralleling  the  acres.  _  after  taxes  but  before  writeoffs. 


Earnings  For  June  Quarter 

Toronto  —  Sherritt  Gordon  Mines 


lou  acres.  after  taxes  but  before  writeoffs, 

T  ■  ,  n-u  Ti  _  TVT  -I  for  fke  quarter  ended  June  30.  Thi.s 

Imperial-Shell  Stolberg  No.  1,  compares  with  $202,829  in  the  same 
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campaign  on  its  property  in  the  southward  projection  of  the  ore  zone  |  imnerial-Shell  Stolberg  No.  1,  ^ 

Long  Lac-Beardmore  gold  field.  |  indicated  in  previous  drilling  from  ^Sa^s  deepest  ?9?^.Teriod 

northwestern  Ontario.  The  new  /  aa  Ya  ‘  I?*  hole  at  853  ft.  in  the  lime  at  last  ^  The^renor 

drilling  is  designed  to  confirm  from  $11.90  to  $51.45  across  from  total  depth  of  13,-  .  ^  r®P°* 

values  obtained  in  earlier  drilling  1"^°  ®i’^  f®®f  were  intersected.  g_g  stantial  me 

and  extend  the  zone  where  three  — ; -  '  _ _  reserves  wa 

drill  holes  cut  two  gold  bearing  BRADNOR  MALAR'TIC  MINES  Provost  No.  2  is  now  producing  Uynn  lake  j 

sections  in  each  hole.  t  Assay  sections  of  interest  in  hole  at  around  25  barrels  a  dav  ^ 


NORZONE  MINES 


Initial  drilling  by  Norzone  Mines  length  of  2.5  feet  from  248.5  to  251 
on  a  lead-zinc  property  about  12  feet,  0.03  ounces  and  10  feet  from 


from  $11.90  to  $51.45  across  from  f'’  a- The  report  points  out  that  a  sub- 

two  to  six  feet  were  intersected.  ^70  ^  ^  ’  ®fantial  increase  in  indicated  ore 

- -  b^a  It.  reserves  was  indicated  by  drilling  at 

BRADNOR  MALARTIC  MINES  provost  No  2  is  now  producing  property.  A  large  block 

Assay  sections  of  interest  in  hole  .  „  oy-ahah  9'i  han^u  a  .lav  claims  has  been  staked  25  miles 

B-5  at  Bradnor  Malartic  Mines  ac-  ®t®ac»ly  at  around  25  barrels  a  day  Lynn  lake. 

cording  to  latest  report  were  a  core  - Considerable  acreage  has  been 

length  of  2.5  feet  from  248.5  to  251  -  .  ^,|  n  J  *•  staked  surrounding  new  gold  shor- 

feet,  0.03  ounces  and  10  feet  from  tiFUdB  Ull  1  rOdUCtlOll  approximately  25  miles  east  of 


miles  southwest  of  Rouyn  is  re-  285  to  295  feet  which  ran  0.04  ounces 

ported  to  have  returned  $12  over  SoM.  Hole  B. 5,  which  was  725  feet  p«rkin«on,  "jo 

core  length  of  16.6  feet.  During  the  i  south  of  B-4,  was  driven  to  a  depth  _ 

war  years  a  surface  outcrop  1,400  of  f®®f  hy  the  end  of  July.  Drill  i-KiTvr 

feet  long  and  over  100  feet  wide  bole  B-6  had  reached  ledge  at  67 

gave  a  sparkling  of  zinc  and  lead.  f®®f  ou  July  31st.  This  hole  was 

Since  taking  over  property  the  new  oollared  south  of  Vinray  hole  ^^21  j)„j|y  Aver.,  f.s. 

interests  have  inaugurated  a  dia-  should.  J.  C.  Honsberger,  En-  same  week  ’4j  . 

mond  drilling  program  to  test  the  gineer,  states,  cross  all  of  the  dio- 

property  at  depth.  •'R®  l>ands  to  the  south  and  reach  uecieasc  . 

Surface  mapping  of  tbe  outcrop  Kewagama  sediments. 

is  reported  to  have  indicated  pre-  - ; - - ; — ;•  IoIhI  ,Tan.  i-.\iir.  3, 

scnce  of  two  parallel  zones  approxi-  AURLANDO  MINES  Same  PerioU  ’-li  .. 

mately  100  feet  apart  for  a  total  Toronto  —  Diamond  drilling  is 

exposed  length  in  excess  of  1,400  starting  immediately  on  the  Aur-  '  . 

feet.  lando  property  in  the  Red  Lake  area  cmde  Oil  July  27,  ’ 

_ _ _  according  to  company  officials.  The  tirude  oil  July  20,  ’ 

*  BELLETERRE  MINES  drill  will  explore  an  iron  formation  |„ereasp 

One  of  the  finest  incentives  that  believed  to  be  the  same  formation 

the  Belleterre  Mines  or  Mud  Lake  which  has  produced  int*esting  drill  Stocks  Year  ago 

camp  of  Quebec  could  secure  for  results  with  value  up  to  six  ounce.s 

many  company  properties  at  this  on  the  adjoining  Russet  Red  Lake  Gasoline  Jul.v  20,'  ’4( 

time,  is  the  finding  of  a  new  ore-  property. 

body  on  three  deep  levels  at  the  The  Aurlando  property,  is  one  of  |  Decrease  . 

Belleterre  Mines  (McIntyre),  so  far  four  owned  by  the  company,  the  Gasoline  Year  Ago 

the  only  definite  mine.  This  new  others  being  in  Larder  Lake,  and  - 

No.  20  vein,  while  not  as  strong  or  Yellowknife  areas,  with  one  group  CAt 

as  long  as  No.  12,  appears  in  simi-  north  of  Giant  Yellowknife. 

lar  conditions.  It  is  reported  460  The  Red  Lake  property  adjoins 

feet  long  on  the  1,375  feet  level,  Aiken  and  Redaurum  as  well  as  j„,j.  2<j  'j,', 

running  $15.24  over  2.8  feet.  To  Russet  and  is  one  property  removed  Week’,  July  22I  ’16  '. 

the  west  end  the  values,  go  down,  from  Madsen.  Drilling  has  pro- 

A  length  of  225  feet  Is  exposed  on  duced  results  on  all  the  adjoining  Increase  . 

the  1,500  feet  level,  and  drifting  in  properties.  Dally  .Aver.,  ’u  ... 


Supplied  by 

Parkinson.  Joneaa  ft  Co.  Ltd. 


ing  approximately  25  miles  east  of 
the  company’s  new  Manitoba  nickel 
property. 


I’NITED  STATES 


l  olal  Jan.  1-Aug.  *16  .  . 

Same  Period  Mi  . 

bhIs. 

.  1.0.35,494.800 
.  I.(i:i5,548,200 

Crude  Oil  July  27,  M6  .... 

.  22:t.7.i6,0f»0 

1,016.000 

Stocks  Y'ear  ago  . . 

.  218,.', 1)7,000 

Gasoline  July  27,  ’4(i  ..... 

.  88,(>26.0(m 
,  89,326,000 

Gasoline  Year  Ago  . 

86,01)8,000 

CANADA 

Week,  July  20,  '46  . 

Week,  July  22,  ’46  . 

Daily  Aver, 
C.ruile  Oil 
bills. 
19,188 
19,037 

Dally  Aver.,  ’45  . 

21,928 

COLOMAC  YELLOWKNIFE 
Good  progress  is  reported  from 
3  July  27  the  tunnelling  operations  in  July 
/i'l-jiioft  4!)28  130  conducted  jointly  by  Colomac  T'cl- 
j’.aio’.ooo  ’  ’  lowknife  and  Indian  Luke  Gold 

— -  Mines  in  the  Indian  Lake  section  of 

_ the  Yellowknife  area.  Sampling  re- 

bhis  suits  from  the  tunnel  operation 


sections  by  diamond  drilling.  The 
ore  section  across  the  dyke  aver- 


compared  with  $2.43  across  45  feet 
in  the  drill  hole.  This  ore  zone  lies 
astride  the  boundary  of  the  two 
properties.  Diamond  drilling  of  a 
new  gold-bearing  structure  in  the 
Northwest  part  of  Colomac  has 
commenced. 

COURAGEOUS  GOLD  MINES 

J.  C.  Honsberger,  engineer,  has 


maps  and  reports  are  now  being 


that  the  steeltnaking  rate  has  con-  I  think  the  proposed  plan  is  equally 
tinued  high  this  summer,  the  maga-  good  if  not  superior.” 


10  THE  FINANCIAL  TIMES,  AUGUST  23,  1946  - - - ^ - 

/vmtn  i  that  the  steelmaking  rate  has  con-  I  think  the  proposed  plan  is  equally  world  market  through 

CONDITIONS  FOR  at  tup  i  nrkk'r^i  it  ^ 

HiRVF<;TiNf  ARF  ^  AT  THE  LOOKOUT  OF  SHARP  DROP 

flAll  f  Cu  1  lllU  AllL  _ _ last  week,  the  highest  rate  since  eluded:  k/Ilfllll  1/llVl  trading  days  is  warranted?  .  . 

„  July  1945,  but  shipments  from  scrap  “i  (jo  not  tliink  anyone  will  ac-  SU  m7Ti  how  the  speculative  marl 

VADTCn  IN  \UVQT  (Continued  f mm  page  D  yards  are  down  at  least  50  per  cent  "  [N  PVF  PRlfFS 

YAKI|^U  iPl  Ifljiji  steel  Workers  of  America  are  re-  conditions  are  much  closer  to  nor-  from  early  summer  months  and  in-  excess  o  op  11 1  li  '1  l\ivLll3  Think  it  over— you  grow  the  grai 

sponsible  for  this  move  at  Arvida,  mal  following  the  wave  of  strikes  ventories  have  nearly  disappeared  regard  to  the  affairs  of  my  Com-  _  The  price  of  rye.  No.  2  C. 

-  ..  .  . _ _  atrn  Carinns  trniihlaa  ^t  many  consuming  points,  the  pub-  pany  over  the  period  of  my  incum-  „  .  ^  .  basis  Fort  William  and  P* 

has  Fared  Best  i^ores  agreements  some  naonths  ago.  Serious  troubles  ^cation  said.  Lncy  of  the  present  or  past  of-  Seizes  Opportunity  to  Retaliate  Arthur,  climbed  back  to  $1.96^ 

„  ,  between  the  National  Syndicate  of  are  not  looked  for  now  until  after  "This  situation,”  said  the  maga-  fices.  On  the  other  hand,  you  will  rQ-  Renont  Attack'i  hv  Fv-  August  12. 


rThe®^®Str^o?"  steel  production  recommending  acceptance  of 

reached  90  per  cent,  of  capacity  plan,  president  Johnson  con- 

I  last  week,  the  highest  rate  since  eluded: 

July  1945,  but  shipments  from  scrap  "i  do  not  tliink  anyone  will  ac- 


POOL  CRITICAL 
OF  SHARP  DROP 
IN  RYE  PRICES 


on  the  world  market  through  t 
influence  of  supply  and  demar 
Has  the  world  food  supply  be 
augmented  to  such  an  extent  tl 
a  price  decline  of  $1.14  *,2  in  ni 
trading  days  is  warranted?  .  .  . 
This  is  how  the  speculative  mark 
works.  Does  this  satisfy  yo 
Think  it  over — you  grow  the  grai; 

The  price  of  rye.  No.  2  C. 
basis  Fort  William  and  Pti 


— Manitoba  has  Broken 
Weather,  Alberta  Rains 

IMPROVEMENT  IN  EAST 


Aluminum  Workers  and  the  com-  the  November  elections,  but  the  in-  zine,  "combined  with  loss  of  pig  agree,  I  think,  that  the  various 

oanv  The  Syndicate  obtained  bar-  dications  are  that' union  leaders  will  iron  due  to  allocations  for  housing  messages  carried  to  the  sharehold-  | 

.  .  .  .  '  .  .*  w  ,1 _ o  wri/io  ®nd  agricultural  requirements  and  ers  in  the  annual  financial  reports  j 

gaming  rights  because  its  member-  then  stage  new  strikes  on  a  wide  preference  work,  is  forcing  have  been  pretty  well  fulfilled.  My 

ship  among  the  5,000  workers  was  scale,  particularly  if  the  rising  cost  mills,  some  for  the  first  time  this  faith  in  the  Company  is  bom  of  : 

greatly  predominant  over  that  of  of  living  is  not  effectively  checked,  summer,  to  curtail  open-hearth  pro-  long  association  with  its  affairs  and  ! 


Ottawa  — Reports  from  Manitoba]  CIO  Howev’er  the  officials  of  Hov/ever,  there  are  some  indica-  ®*\d  this  trend  will  be  more  an  even  longer  association  with  the 

.  •  - -  — I  me  nuwcvci,  me  a  u  |  I  pronounced  unless  some  solution  is  cement  business  in  this  country. 


[hr  paS^wL^^^has'^d^layed'^^h^^^^^^  the  latter  union  apparently  are  tions  that  prices  even  where  they  ^^und.”' 
vesting,  especially  threshing.  Most  convinced  that  they  can  increase  are  not  controlled  have  reached  a 
of  the  crops  in  the  southern  dis-  support  by  making  promises,  peak  from  which  they  can  be  ex-  OpiJ] 

•  Sr^'centrhrrhed.^^  fn ‘'the'^norJS  and  that,  as  in  other  instances.  It  pected  to  recede  in  the  face  of  re- 
swathing  is  becoming  general,  is  not  necessary  to  have  a  majority  fusal  of  consumers  to  pay  them. 

Most  of  the  wheat  is  expected  to  membership  to  make  an  illegal  - -  IN  I 

r®Jl.'r?lM.r„^rar'e[rec[’ed'to^b2  ^ff^tive  in  tying  up  produc-  Carry-over  of  Wheat  111  I 


for  Recent  Attack'^  by  Ex¬ 
change  on  Co-operatives 

BIG  9-DAY  DROP 

.Spcciiil  Corro.*«|ioii<lcn<-r 
Winnipeg:  — ^A  sharp  tumble  i 


August  12. 

Big  Sait  Bed  Found  In 

Saskatchewan  Oil  Fie 

Regina,  Saskatchewan:  —  At 
of  salt,  approxi  nately  400  ft 


barley  outturns  are  expected  to  be 
only  fair,  while  the  late-sown  tion. 

coarse  grains  appear  to  be  poor.  Vallevfield 

Rains  have  benefited  flax,  sun-  »»riKe  ai  vaiieyiieia 

flowers,  beets  and  potatoes.  Out-  Reaching  a  Climax 

side  of  some  hail,  crop  damage  has  ” 

been  held  to  a  minimum.  Evidence  of  the  latter 


SERIOUS  SHORTAGE 
IN  LEAD  SUPPLIES 


cement  business  in  this  country,  ;  Winnipeg:  —'A  sharp  tumble  in  thick'  has  been  tPscovered  in  t 
going  back  almost  to  its  beginning,  i  rye  prices  on  the  Winnipeg  Grain  VeraVas  field  according  to  an  i 
In  recommending  this  plan  to  you.  Exchange  gave  the  western  co-  no[incfment  Mr  J  U  Phf Ips  Min 
I  do  so  with  the  utmost  confidence  |  operatives  last  week  an  opportunity  j  ter  of  National  Resources. 


and  with  the  further  firm  belief  j  the  recent  sharp  attacks  of  the  Ex- |  The  deposit  one  of  the  thickest! 
that  it  is  a  good  plan  and  that  it  i  change  in  the  form  of  advertise-  i  r-nna.ia  wac  of  »  air! 


Lowest  Since  1938  -  i 

The  Canadian  carry-over  of  London  Sees  Demand  Exceed-! 


I  that  it  is  a  good  plan  and  the  form  of  advertise-  Canada,  was  encountered  at  a  dej 

I  will  work  out  to  the  best  interests  j  to  retaliate  in  a  small  measure  for  of  3  459  feet  by  the  Vera  Oil  Fii 
j  of  all  concerned.”  j  ments  carried  in  western  papers.  Com’pany  in  the  drilling  of  the  V. 

I  I  ~  P”®®  No.  2  ;  bata  No.  2  test  well  recently. 

- —  I  C.  W.  rye  basis  in  store  Fort  Wil-  Thi.s  is  sniH  tn  he  fhe  firsf 


This  is  said  to  be  the  first  til 


jmy  31  69,858,- 

eachine  a  Climax  bushels  as  compared  with  258,- 

”  072,830  bushels  at  the  end  of  July 

Evidence  of  the  latter  tactics  are  last  year,  and  is  the  lowest  carry¬ 


ing  Supply  by  60  p.c.  with 
no  Relief  in  Sight 


m.  TIE-UP 


(Continued  troni  page  1) 


^.1 1 '  ***"  T  ,  Arthur  tumbled  j  that  a  very  thick  body  of  salt  1 

i'  AT  tb®  spot  I  been  found  in  Saskatchewan  at 

?oi?*  ^  *^y®  dropped  i  depth  conducive  to  commercial  p 

’  rT  ,  ■  on  ,  ciuction.  Beds  240  feet  thick  ht 

On  July  30  the  No.  2  C.  W.  rye  |  been  found  in  other  parts  of  1 
basis  lakehe^  was  quoted  at  .$3.04  i  province  but  as  they  were  nea 


UaroheTan^^reSS^^^^^  Valleyfield-also  in  for  I  Canada,  with  power  to  call  and  i  On  August  10  it  closed  7,000  feet  below  th7  surface  e 

inz  good  progress  in  southern  and  Quebec— where  the  plant  of  the  .  __  ..  „a_rv.over  was  exceeds  supply  by  about  examine  Witnesses  under  oath,  and  j  J  ^  H  mh  h  t  ^-i  i,  "omic  production  was  impossibl| 

:e^tfar"diKrs'%[  hir  Montreal  Cottons  Company  has  Te  main^toThf  sra^wrert  c"o“  term""erservTtL””^t^  bTS  I  u ‘o"  I  the^^^elrfy  n“  - 

_ ^ _ „e  ti'.a  been  closed  for  about  twelve  weeks  in  and  the  high  level  of  government’s  forecast  tnat  the  .sientin'l  evidenre  and  tn  rcnnrt  thair  i  '  ancing '  from  $1.90  per  bushel  for  1  MONT’. 


I  rom  .W  to  40  per  cent  of  the  ^  strike  which  has  been  declar- 
wheat  has  been  cut.  swathed  or  ^ 

combined  in  the  more  advanced  ed  illegal  by  the  Provincial  govern- 


by  a  strike  which  has  been  declar-  Ports  during  the  crop  years. 

_  ,  ...  There  were  reductions  also  in  the 


government’s  forecast  tnat  the  |  sential  evidence,  and  to  report  their 


L  LIVESTOCK  RECEII 


shortage  will  last  at  least  two  years,  i  findings  and  conclusions  to  the  !  !  Montreal:  —  Live  stock 


combined  in  the  more  advancea  «=«  •■■cea*  «v  T-.ovi.icai  govern-  carry-over  of  oats,  rye  and  flax-  Canada  and  Australia  arc  consid-  House:  ;  bushel  Tn 

areas  and  the  cutting  of  the  coarse  ment,  and  has  been  carried  on  by  seed  while  that  of  barley  was  only  possible  sources  of  "And  that  the  said  committee  be  ]  '  .  A," V 

grains  in  progressing  favourably  j,,  ,  picketing,  with  local  author-  slightly  higher  than  last  year.  The  but  the  in-  empowered  to  sit  while  the  House  ■ 

in  southern  and  central  sections.  ^  ”  carrv-over  of  oats  stood  at  75  221,-  crease  from  tho.se  countries— if  any  i.s  sitting,  and  that  the  said  com- i 

For  the  province  a.s  a  whole,  it  is  ‘ties  doing  little  or  nothing  to  main-  ^gg  bushels  as  compared  with  98,-  — '®  expected  to  be  small.  ;  niittee  be  further  empowered  to  em-  j  gg-jy  j„,  , 

estimated  that  17  per  cent  of  the  tain  the  rights  of  the  majority  of  255162  bushels  on  July  31  1945'  Australia’s  lead  consumption  is  ploy  counsel  to  assist  them  in  their  ]  y  ° 

wheat,  23  per  cent  of  the  cats  ^he  employees  who  would  like  to  re-  barley,  29,634,689  compared  with  artificially  stimulated  by  an  ex-  deliberations,”  your  committee  im-  j 

and  34  per  cent  of  the  barky  has  *  *u  •  u  a  j  a...  oaoiqizi  hnshpis-  rv<»  714  4«6  tremely  low  internal  price.  To  a  mediately  commenced  its  sittings, 

been  cut  or  harvested.  Generally  turn  to  their  jobs.  And  now  this  28,919,18^1^^  bushels^^^  rye,  lesser  extent  this  applies  to  Can-  and  held  48  meetings  as  the  !  ®  • 

.ooeakinz.  crop  prospects  have  been  .  situation  has  taken  the  turn  that  _r.j  ■,  e'nn  nLn  _ j  ...:au  o  ada.  Metal  circles  here  urge  Brit-  cxigencie.s  of  the  .session  permitted,  i  . 


And  that  the  said  committee  be  !  P  A,’"*  cf^Ny  the  first  half  of  the  current  yi 


On  Augu.st  6  the  limit  was  in- 


trariLciii  iiaii  kjl  w..  ^  f  Lo  inauscnes  wnere  tnere  is  rust  in  k^anaua  creates  a  conuition  _  r/ /,  r  - 

the  heavy  soils  of  the  west-central  pathy  for  the  employees  on  the  Freight  Car  Loadings  no  efficient  substitute.  j  of  emergency  necessitating  the  im-  |  ®'®®®®  ‘"/be  limit  the  futures  price  j 

district.  In  other  regions  prospects  ground  that  they  cannot  modify  Reduced  by  Holiday  Mines  in  Burma  seem  unlikely  to  |  mediate  investigation  of  all  issues  i  ^  Sl.OO’o.  For  a  time,  j 

are  fair  to  poor.  Sawfly  infesta-  demands  now  because  thev  i  i  Produce  anything  before  about  1948  connected  with  and  appertaining  r^.  f.  ®*®vator  cc^panies  had  d^f- ^ 

tion  is  serious  in  south-central  and  ‘"®"^  demands  now  because  they  car_  loadings  on  Canadian  rail-  J  .  «  ...b-Agnti-nv  for  thereto.  '  hedging  by  .selling  in  the  . 


of  emergency  necessitating  the  im-  "f"®®  /b®  “mit  the  futures  price 

medintP  invalidation  of  nil  i.sn.icn  f®”  '•^P'dly  to  $1,901^.  For  a  time. 


16,148  (15,970)  and  horses  9,; 
(5,307).  At  the  East  End:  Cal 
19,098  (20,522):  calves  34,546  (2 
908):  hogs  31,784  (39,766);  sk 
3,156  (2,471)  and  horses  14,' 


BIG  FOOD  CARGO 


southwestern  districts  and  farmers  |  must  have  compensation  for  the  ways  in  the  week  ended  August  10 


and  cannot  help  substantially  for  i  thereto.  ‘-‘J- mg 

some  years.  An  opportunity  was  thu.s  afford-  j  “‘‘“'es  market. 


Pool  Organ  Hits  Out 


About  6,500  tons  of  food  for 
British  Isles,  including  2,300  tons 
flour,  1,200  tons  of  cheese,  and  : 


have  benefited  late-sown  crops  out 
have  celaycd  cutting  operations  in  Labor  Unrest  Is 
manv  districts.  Hail  damage  is 
reported  in  some  areas.  J-i'  e  Becomnig  Wides 
stock  generally  are  in  good  con¬ 
dition  and  pastures  have  improved  Aside  from  the  v 
as  a  result  of  the  ra.ns.  ;  Department  and  V 


Manitoba  Co-operator,  organ  of  |  tons  of  egg  powder  were  ship] 


soiunwesiern  uiauivts  anu  laii.i.ia  ,  aa  aso  /.o-o  ../AmnariH  with  Some  years.  An  opportunity  was  thu.s  afford-  j  ”  o.-aca.  j  British  Isle.s,  including  2,300  tons 

are  sw  athing  the  wheat  crop  to  wages  which  they  have  lost  as  the  rotalled  68,689  /^*/b  Production  of  Mexican  lead,  i  ed  for  the  first  time  for  labor  and  Pool  Organ  Hits  Out  !  flour,  1,200  tons  of  cheese,  and  : 

prevent  heavy  losses.  Recent  rams  result  of  the  tying  up  of  the  plant.  i„  mrrfcnnnd  which  largely  goes  to  the  United  management  to  present  to  a  com-  !  Manitoba  Co-operator,  organ  of  tons  of  egg  powder  were  ship] 

have  benefited  late-sown  crops  out  ^  and  68  628  cars  in  the  correspond-  enlarged  if  the  mittce  of  Parliament  such  state-  the  Manitoba  Pool  Elevators  Ltd.,  recently  f?om  Montreal  to  Lon 

mAAA  distri[tr^*^Hiir^dama^^^^  is  Unrest  Is  Bureau  of  StutistiA  Reports  No  P®®'^*®"  improved,  but  Mex-  ments  as  the  terms  of  your  order  of  j  promptly  carried  a  large  advertise-  on  the  Beaverdell.  The  vessel  i 

man'  districts.  Hail  dan  ag  Bureau  o  l^t  si  ^  P®  •  ican  labor  difficulties  seem  chronic,  reference  required  and  such  are  on  '  ment  sponsored  by  seven  other  carried  lumber,  pulpwood,  and  ot 

reported  m  .some  a  re  as  Bre  Recomnig  Widespread  should  produce  somewhat  record.  '  farm  co-operatives  calling  farmers’  Primarv  products. 


Becomnig  Widespread  classification  accounted  for 

the  decline  from  the  previous  week, 

Aside  from  the  warning  of  Labor  the  main  factor  being  the  observ-  .p.  ' 


sru  should  produce  somewhat  |  record.  farm  co-operatives  calling  farmers’  j  primary  products 

ore.  I  In  addition  your  committee  heard  attention  to  the  rapid  changes  in  rye  I  - - - 

The  recent  major  discovery  of  i  evidence  from  responsible  officials  ,  prices.  *  Tlir  Fiiiiiiici-il 


'  A  A  ,  I  ^  'a*  u  1-1  .  •  leutriiL  iimjui  uiscoverv  oi  i  eviuuiiue  iruiii  lusuuii.Muitr  ,  ijixues. 

I  Department  and  W.P.T.B.  officials  ance  of  the  Civic  holiday  in  many  deposits  in  A^entine  is  one  of  I  of  the  Wartime  Prices  and  Trade  i  Says  the  advertisement:  "The 


Tile  Fiiiiiiicial  'rimes  roucliCfl 

f’onler  weather  orevailed  over  av,  a  a...  nf  the  Inro-er  cities  wau  ucpuaiis  m  Argentine  is  one  oi  i  oi  me  vvarinnc  cnees  aim  iiauej  oay.s  me  aaveriisemeni:  ’  Tile  ;  class  of  Iiconlc  wliO  arc  intcresi 

Alberta  during  the  past  wUk  With  ^bat  anything  greater  than  a  10c  loadings  in  the  week  were  Jr"  hA  ^be  National  War  Labor  open  market  claims  that  it  reflects  j  i„  „„,i  Able  to  buy  liivestm* 

heavy  rains  in  the  central  districts  P®*-  hour  increase  in  the  steel  in-  down  by  391  cars,  coal  by  246  cars,  ®®ye«®s  .tbe  ast  20  years,  but  I  Board  ana  the  minuter  and  other  |  the  true  value  of  Canadian  grain  sc<  iii  itl:^s. 

and  lighter  showers  elsewhere.  Cut-  dustrv  will  upset  price  controls  and  sand,  gravel,  etc.  bv  248  cars,  pulp-  take  time  to  develop  as  the  i  ol finals  of  the  Department  of  -  - - 

tino-  is  aanprai  in  the  sniithprn  and  w  ,  cuiiiiuis  «iiu  ssim,  giavci,  cic.  u.v  vo  s,  ^  ^  deposit  IS  about  16,000  feet  above  I  Labor,  as  W'ell  as  the  acting  mm-  .  .  _  »  t  ^ 

ting  IS  general  in  me  soumern  ana  bnppr  on  danzerous  inflation,  there  vvood  by  110  cars,  miscellaneous  ^  I%/I  _ _ _  _ _  ■  T  C*  ■  ^*1*  •  ■ 


Peace  River  districts  and  is  ex¬ 
pected  to  be  general  in  the  re- 


eA.e..,,  Au  A  aa.  manufactures  by  223  cars,  and  mer- 

every  indication  that  ,f  the  ehandise  l.c.l.  by  428  cars.  The 


sea  level. 

Shortages  of  coal  and  labor  are 


ister  of  finance. 

The  following  witnesses  testified 


maining  districts  in  two  weeks,  larger  increases  are  conceded  in  the  only  large  increase  was  recorded  1'^®!.^  to  keep  Belgium’s  lead  pro- j  before  the  committee:  C.  H.  Mil- 

nittine-  of  earlv  croos  has  oc-  ai  „  _a  i  i  a..  ...  e  _  ...wiav.  duction  below  expectations.  Spanish  ,  lard,  Canadian  national  director, 

Au^  "Tl" Tu„l  case  of  the  steel  workers  there  will  for  ore_s  and  concentrates,  which  _,.-.,,„Ainn  ha,  Wn  Hpoiininlr  for  TTniiaH  staaiworUp,-,  of  America: 


curred  in  the  central  and  northern 
areas.  Yields  in  the  southeast  are 


be  demands  from  other  industrial  ''’®*'®  cars  above  the  previous 
,  A  ...  week. 


production  has  been  declining  for  j  United  Steelworkers  of  America: 
some  years.  Yugoslav  lead  obvious-  i  H.  G.  Hilton,  president,  the  Steel 


Move  in  U.S.  to  Eliminate 
Evils  in  Auto  Financiii 


poor  to  fair  and  in  the  Peace  Rii  er  workers  for  similar  treatment.  Railway  revenue  freizht  loadings  Py  ‘®  doubtful  quantity  for  west-  I  Company  of  Canada  Limited.  Ham 
_.:-A_;-A  -..AA -  —  i-^;-  v,..A  v«  I  AA  ....  ..  I  J  S  B  I  prn  pniiniA-ip,  ^ilton;  Gordon  MacMillan,  director. 


district  outturns  are  fair  but  be-  New  strikes  in  the  packing  Indus-  in  Canada  during  July  totalled  304,-  ®*'"  ®®‘“‘tr‘es. 
low  average.  Yield  prospects  else-  ^  ^  .  j  shipping  are  al-  000  cars  as  compared  with  291,000 

where  m  the  province  are  fair  but  >  av,^„a,„,h  ami  ,f  if  cars  in  June  and  306,000  cars  in - - 

below'  average.  Yield  prospers  ready  threatened,  and  strikes  can  j^y  jggt  year.  Tons  loaded  in  July 

elsewhere  in  the  province  are  tair  also  be  expected  in  automobile  and  are  estimated  at  8,590,000  as  against  P  A  M  A  T 

sferAawfly°'hffe  beTn  sfveAe  m  ®‘^®*-  ‘"dustries  already  handicap-  /®"  P''®frr%"he'"To?  uAllAl 

parts  of  southern  Alberta.  The  pale  ped  by  shortages  of  materials  or  “iT  Thl 

western  cutworm  moth  is  reported  tied  up  by  strikes  of  a  more  local  Bureau’s  index  nu^eJ  of  tolls 

'"in  British  Columbia  the  weather  ®‘‘aracter.  The  tire  shortage  has  loaded,  on  the  base  1935-1939  =  100  j 

during  the  past  two  weeks  has  affain  become  acute,  shipbuilding  ®^®T  ^"^y  ®®  no  lapse  in  ei 

been  generally  cool  with  scattered  contracts  have  been  cancelled,  T ,  ro*"  June  and  204.6  for  interest  payn 

.showers.  Harvesting  of  fall  grains  housing  has  been  serim..,lv  ^  that  from  193! 

IS  now'  in  full  swing  and  some  oats  ,  ,  ,  ,  .  '  a  really  bad  t 


(Contlniien  fiiuii  Page  1) 


ilton;  Gordon  MacMillan,  director,  ,  The  American  Industrial  Bankers  Inform  the  public  through  wl 

Algoma  Steel  Corporation  Limited,  -^-ssociation  has  given  its  endorse-  |  ever  advertising  medium  is  emp 

Sault  Ste.  Marie,  Ont;  Clement  ; ‘^ent  to  a  program  designed  to  pro- I  inquiry  rates  will 

Anson,  general  manager,  Sydney  .  tect  the  purchaser  from  various  ,  ,  avaiiahi  f  n 

.<^teel  Plait  division.  Dominion  Steel  j  abuse.s  existing  in  the  financing  of  ‘-’ad®  available  to  them, 
and  Coal  Corporation,  Sydney,  N.S.;  j  automobile.®.  !  File  current  rates  with  the  m 

Justice  W.  D.  Roach:  I-  -A-nnouncement  of  the  association’s  est  Better  Business  Bureau  and 

Donald  Gordon,  chairman.  War-  i  action  w'as  made  by  Myron  R.  Bone,  dicate  in  all  advertising  that  s 

time  Prices  and  Trade  Board,  Ot-  j  secretary  of  the  A.I.B.A.,  follow'ing  rates  are  thus  on  file,  and  aj 

tawa-  CAL  Murchison,  alternate  a  meeting  in  New  York  sponsored  not  to  purchase  any  dealer  pa 

.  ’  ■  .  T  _  hi-  tv.a  A  TI«A  _ ; _ _  _ _ A_ 


seriously 


have  been  cut.  Spring  wheat  is  I  down  because  of  shortages  of  nails,  Shortage  of  Scrap 


ripening  rapidly. 

Good  Yields  in  Ontario 


plumbing  fixtures,  etc.,  glass  mak-  Cutting  Steel  Output  j  $1,040,000  pe 

ers  are  handicapped  by  lack  of  Cumulative  effects  of  continued  , 


Harvesting  of  grain  crops  chemicals  and  employment  is  being  shortages  of  pig  iron  and  scrap  „a  might  like,  he  continued,  ,  Conroy,  chairman  of  tne  wa^  co- 

throughout  Ontario  is  nearly  corn-  affected  in  manv  other  direction.®  "letal  are  expected  to  cause  a  sharp  SrlTl 


pleted  and  the  yields  are  reported  I  ®"®®^®‘^  directions. 

to  be  average  or  better.  Sonic  1“  H*®  United  States  industrial  1 

.showers  have  relieved  the  drought _ _ _ 

but  more  rain  is  needed  to  prevent 

further  deterioration.  Milk  prod-  __ 

uction  is  declining  as  a  result  of  m  OnO/llAM  1^1  Ifl 

extremely  dry  pastures.  Tobacco  ^ 

harvesting  is  general  in  the  flue- 

cured  areas.  Early  apples  and  '  ' 

peaches  are  being  marketed.  In 

the  southw'est  the  harvesting  of 

early  tomatoes  has  been  completed.  a,a.te/ed'iT.nkT-j,„,c  auti. . 

More  rain  is  needed  to  benefit  po-  iieinaiui  Deimsiis 

tatoes  and  hoe  crops.  Savings  Deposits  . . ..".'.’i.' ! 

All  crops  show  considerable  im-  (miciit  Loans  . 

provement  in  Quebec  following  the  dominion  finance-* 
rain  in  mid-August.  Although  the 

outlook  was  poor  during  July,  with  ILvennes  .  . .  .1  nionllis 

continued  favourable  weather  yields  ITlT  v- . v  :} 

are  now  expected  to  be  satisfactory.  Total  Expenditures  . .  .  3  mMiths 

Harvesting  of  cereals  is  underway 

in  most  sections  and  pulling  of  flax  business  conditions — d.b.s. 

has  commenced.  ith  improv'ed  General  Economic  Situation — 

pastures  and  meadow's  milk  prod-  Index  of  Physical  Volume  of  Business 


Canadian  Business  Index 


no  lapse  in  eiiner  sinxing  runa  or  Board;  Arthur  MaciNamara,  aepuiy  |  aaaao.a.coo  ah  o-hchu-  Feature  the  following  paragr 

interest  payments.  I  might  add  minister  of  labor;  A.  J.  Brown,  1  ance  were  representatives  of  a  jn  all  adv'ertising:  "In  the  pu 

that  from  1932  to  1936,  which  w'as  vice-chairman.  Wartime  Labor  Re-  j  nuinber  of  associations  and  or-  interest,  and  for  the  consum 

a  really  bad  period,  the  service  on  lations  Board:  M.  M.  Maclean,  di-  |  ganizations  closely  Identified  with  protection,  our  contract  forms 

the  bond  issue  alone  amounted  to  rector  of  industrial  relations,  De-  |  the  auto  finance  field,  including  the  carrying  and  insurance  chai 

$1,040,000  per  year  exclusive  of  partnient  of  Labor;  Hon.  D.  C.  Ab-  ;  American  Bankers  Association  and  separately.  We  will  purchase 

sinking  fund.  !  bott,  acting  minister  of  finance;  Pat  |  the  American  Automobile  Associa-  1  dealer  paper  which  does  not.” 

"You  might  like,”  he  continued,  '  Conroy,  chairman  of  th®  wage  co- j  tion.  ^  i  Co-operation  Needed 

‘to  compare  this  figure  with  the  j  ordinating  committee  of  the  Cana-  i  slxPoint  Plan  ah  ,  ah  a  !• 

$1,305,000  required  to  service  the  dian  Conere.ss  of  Labor;  Hon.  Hum- !  The  six-point  plan  urges  all  fin-;  All  of  the  ^  representatives  pre: 


lank  Debits— ii  mos . 

Cliaitered  Hanks— June  3utli 

Deinaiul  Depiisits  . 

Sax'ings  Deposits  . 

Ciiiirtit  Loans  . 


A;a.iAcv.As:si  to  vauoc  o.  olitti p  *1.305  000  rcQUired  to  service  the  dian  nonerres®  of  Labor-  Hon.  Hum-  !  The  six-point  plan  urges  all  fin-  ;  roc  represeniauves  pre: 

fn”the"nearfutl^l  sub-divided  preference  phrey  Mftcliell,  minister  of  labor;  ance  companies  and  other  institu- j  agreed  that  in  principle  the  prog 

in  the  near  future  despite  the  fact  bearing  in  mind  also  that  Joseph  MacKenzie,  United  Rubber  tions  buying  dealer  paper  to:  has  merit  but  the  argument 

- during  the  coming  vear  bond  in-  i  Workers  of  America;  George  Burt,  Show-  in  dollars  and  cents,  and  as  ^  advanced  that  those  lending  a{ 

terest  will  be  reduced  to  negligible  director.  Region  7  (U.A.W.-C.I.O.),  j  a  separate  item,  the  amount  of  the  i  ®‘es  which  w-ould  aaherc  to 

■  JiM,*..*  proportions  and  w-ill  disappear  en-  i  Windsor.  Ont.;  C.  S.  Jackson.  Cana-  |  carrying  or  finance  charges  on  all  |  plan  would  be  placed  at  a  dec^ 

18111CS8  Index  t'roly  in  a  five-year  period.  The  i  dian  pre.sident.  United  Electrical  j  contract  forms  furnished  to  dealers  j  d*fadvantage  if  ather  financing 

original  bond  issue  w-as  refunded  1  Workers  of  America,  Toronto.  i  covering  the  purchase  of  automo-  |  stitutions  did  not  subscribe  tc  I 
in  1936  and  bonds  amounting  to  !  This  is  the  first  time  that  all  ,  biles  on  time.  ;  program.  | 

1916  1945  Change  $16,500,000  w-ere  issued,  of  which  i  these  points  of  view  could  be  placed  j  Show-  in  dollars  and  cents,  and  as  ;  Opinion  also  was  expressed  J 

11%  $10,500,000  were  on  a  4‘49f  basis  before  a  committee  of  Parliament  !  a  separate  item,  the  total  charge  I  no  constructive  w-ork  could  bl 

...  3(„'.0(, 168,289  ;i2,667, 134, 07(1  +  5.6  gnd  the  balance  short-term  bonds  and  the  Canadian  people.  (  for  insurance  on  all  contract  forms  |  compli.shed  without  the  full! 

...  ■.>.2.34,9.10 .-,94  1  912971  T>3  -1-168  Various  rates  of  interest.  The  I  Committee  Recommendations  ]  furnished  dealers  and,  in  addition,  i  operation  of  automobile  dealers  1 

.3.:i6.3,47.3.628  2,H4.-),’.-,.tB’89.->  '  '  . .  . ‘ - '' - - - '  " 

1,147,716,135  1,109,491,878 


at  various  rates  of  interest.  The  I 
balance  now  outstanding  is  $8,-  | 
500,000.  These  bonds  will  be  called  I . 


id  the  Canadian  people.  !  for  insurance  on  all  contract  forms  |  compli.shed  without  the  full 

Committee  Recommendations  |  furnished  dealers  and,  in  addition.  |  operation  of  autornobile  dealers 

•  A  ,1  T  w  ®®®  *'*‘®  insurance  policy  breaks  it  was  agreed  that  the  Better  , 

The  committee  appointed  ^  •  ,  down  such  total  charges  to  specify  i  ness  Bureaus  of  the  country 


.  .3  nionllis 
..  .3  months 


684,2,'..3,I52 

26I,64:i,;i69 

.3.'>8,482,.332 


619.076,017  .‘i.l 

192,752,54:1  -|-  .3.1.7 
880,717,791  —  .'.9.3 


622,352,811  1,075,127,691 


uction  ha.s  been  maintained  at  a  ! 
high  level.  I 

While  rain  improved  all  crop.®  in  I 
Nova  Scotia  the  drought  continues  | 
in  New  Brunswick.  Grains  are  j 
short  in  the  straw  but  yields  are  j 
better  than  anticipated.  Early  po¬ 
tatoes  are  yielding  light  but  late 
crops  are  more  promising.  The  I 
Nova  Scotia  apple  crop  is  now  es-  I 
timated  at  one  and  a  half  million  I 
barrels.  ; 


HONEY  EXPORTS  TO  U.K,  |  Newsprint  Produclloi 

Canadian  honev,  to  the  extent  of  I  i.'iiitnieis  Axvarded— 

500,000  pounds  may  be  exported  to  steel  i.mot"pr’o;'ile[- 

the  United  Kingdom,  the  imports  Pig  imn  Pnxliiei— 

having  been  approved  by  the  British  Kirc-  Power  Outpiit- 

1^'*  quantity,  internal  trade— d.b.s 
250,000  pounds  should  be  shipped  in  . 

one-pound  consumer  containers  and  n 

L..  J  •  1.  ,1  Iletail  Sales — 0  months.. 

250,000  pounds  in  bulk. 


Index  of  Physical  Volume  of  Business 

4  months  . 1935-39  equal  100  192.8  232.2 

Index  of  Industrial  Production 

4  months  .  1935-:i9  equal  100  197.9  252.2 

Production  and  General  Business — 

Mineral  Production— 

4  inontlis .  1933-39  equal  100  112.0  183.2 

Gold— 3  mos.  .  Fine  O/.s.  709,748  652  974 

Goat— 3  monihs  . . Tons  5,031,758  4,005, '223 

Mfg.  Production- 

4  monihs  .  1935-.39  equal  100  189.9  271,1 

Flour  Production— 2  months  .  Bbis.  4,385,917  3,900,068 

Cattle  Slaughtering— 3  months  .  .No.  52.'i,'286  5.>;i,540 

Hog  Slaughtering— 3  months  .  No.  1,270,721  1,920,481 

( jgaretles  released— 3  months  .  No.  .3„'>6.3,fl92,22.'i  3,3.37,579,349 

Cigars  released— 3  months . No.  56,719,198  .3.3,379,9.31 

l.rather  Hoots  and  Shoes— 5  mos.  ..  Pis.  18,898,004  15,957,794 

Haw  lotion  Consumption— .3  mos.  lbs.  4:1.411,22.'*  4l,fi.'.9.6.'i7 

Newsprint  Production— 7  mos . Tons  2,359,962  1,815,153 

Coiitracis  Axvarded— .3  months  .  $  118,n8.'>,54.'>  44,:i05,800 

HIdg.  Permits,  38  Munic.— .3  mos .  *  47,929.047  17,723..TS1 

Steel  Ingot  Proiiuet— 6  mos.  Short  Tons  1.449  6.30  1,.393,618 

Pig  Iron  Prixliiet— 3  mos . Short  Tons  876,023  941,96;! 

Elec.  Power  Output— 4  mos . Kwh.  13,634,342,000  1.3,667, .'>80,000 


,  — - - o - virifVi  iiazretius  cuvcicu.  ;  t  lUL-di  ucdici 

their  respective  points  ot  vie  ,  Purchase  no  dealer  paper  not  in  j  an  effort  to  work  out  a  basis 

the  companies  and  the  union.  .  [  conformity  with  paragraphs  one  and  I  operation  betv.-een  dealers  ari 
Brockington  reported  that  while  he  y  P  «  P  ,  ^P^^  agencies.  1 


for  redemption  on  November  2,  of  view  with  *^^®  Particular  hazards  covered.  !  contact  local  dealer  associatic 

next.  their  respective  points  ot  vie  ,  Purchase  no  dealer  paper  not  in  |  an  effort  to  work  out  a  basis  i 

"Out  of  working  capital  the  com-  tha't"while  he  '  conformity  with  paragraphs  one  and  j  operation  between  dealers  ar  J 

pany  will  pay  off  a  very  large  per-  Jg^‘'gicSeded  hi  meeting  with  the  i  i  ®"®®  agencies.  1 

centage  of  these  bonds  and  make  Jad  further  j  .  .  I 

a  new  issue  on  a  short-term  basis.  hv  the  oarties  ..  I 

These  will  be  serials  one  to  five  nevertheless  a  settlement  of  the  I  . . 

years,  "‘aturmg  20Vr  per  pear.  Z  ^,gg  effected.  I 

These  bonds  have  been  placed  on  committee,  in  the  light  of  ■ 

a  very  favourable  interest  rate  t^e  evidence  heard  makes  the  fol-  ^  fl 

basis  and  will  reduce  bond  interest  recommendations:  i  ^  ^  ^  'I 

to  less  than  $80,000  per  year  and  j.  f^)  That  the  proposed  Dorn-  rf^PCntTJP  '■ 


in  five  years  should  disappear  en-  ]  .  Provincial  labor  conference 

.  .  Au-  u  J  A  be  called  at  the  earlier  possible 

I  am  reviewing  this  bond  situ-  to  draft  a  labor  code  with-  , 

ation,  Mr.  Johnson  said,  "because  ^  Canadian  con- 

you  will  .see  that  the  new  prefer-  gtit^tion  and  with  a  view  to  estab- 
ence  stock  wi  l  very  soon,  if  this  j  machinery  for  the  prevention 
plan  IS  adopted  become  a  first  dislocations  in  industry;  i 

charge^  against  the  Company  s  ^^e  interval  much] 

ass®ts.  „  A  A  ^  ,  closer  contact  be  established  be-  j 

Sees  Greatest  Goal  tween  the  Wartime  Prices  and 

Turning  to  discussion  of  the  plan  Trade  Board  and  the  regional  and  | 

before  the  meeting,  the  president  national  war  labor  boards.  ] 


Jiecome 


Fouimblb 
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FIRE  INSURANCE 
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PRICES— D.B.S. 

Wholesale  Price— .Mar.  ... 


GRAIN  STATISTICS— Bushels— D.B.S 
Wheat  in  store,  .Vug.  8  . 


EMPLOYMENT— D.B.S.— 3  mos. 
Sept,  average  unadjusted — 


Maniifucturing 

Logging  - 

Mining  . 

Construction 
Trade  ... 


equal 

100 

260.1 

203.9 

J. 

26.3 

equal 

100 

216.0 

196.8 

+ 

9.7 

pi|ual 

]00 

1.33.6 

1. 3.3.3 

1.6 

ei|ual 

100 

120.0 

118.6 

+ 

1.2 

>  equal 

100 

121.3 

91. K 

.32.4 

equal 

100 

86.6 

96.5 

10.3 

39,633,7.38 

2  :i, 689, 321 

- 

81.4 

equal  100 

I67..3 

179.2 

6.6 

181.7 

214.0 

— 

13.1 

TRANSPORTATION— D.B.S. 
Railway  Car  Loadinge 


Week  of  .Vug.  10  Week  ago 
<>8,689  70,381 

Cum.  on  Aug.  10  Yr.  ago 
•2,140,881  2,192, ;i3.' 


RAILWAY  EARNINGS— 
C.P.H. — June 
Gross  earnings 
Working  Expenses  , 


Net  earnings 
Six  Months — 
('■rn.ss  earnings 
Working  expen 


2,3,1. ->.3, 1 88 
21,720,229 


?,  —  2  ‘  said  in  part:  (C)  That  matter  coming  before  j 

(I  -  0.1  '^^®  management  of  your  com-  the  regional  and  national  ■vvar  labor  | 

pany  considered  many  plans  in  re-  boards  be  handled  expeditiously, 
gard  to  the  calling  of  or  the  sub-  2.  Your  committee  is  convinced 
9  26.3  division  of  its  preference  stock,  that  continued  price  control  is  only 

8  -f  9.7  These  all  received  very  careful  con-  possible  with  a  reasonable  meas- 

sideration.  Some  objection  can  ure  of  wage  control. 

3  +  1.6  possibly  be  raised  to  any  plan  of  3.  Your  committee  refommends  j 

6  -f  1.2  reorganization  because  there  are  that  a  measure  of  union  security  I 

-  ill  always,  in  cases  such  as  this,  diver-  .should  follow  certification. 

J  10.3  gent  interests.  All  shareholders  are  4.  Law  being  the  basis  of  our 

not  affected  in  the  same  way.  There  society,  your  committee  condemns;  | 
—  61.4  is  therefore  to  be  expected  diver-  (A)  The  policy  adopted  by  some  | 
gent  opinion.  However,  the  man-  unions  and  some  employers  of  dis-  | 

agement  believes  the  plan  now  regarding  the  legal  machinery  pro-  j 

J  _  6.6  about  to  be  submitted  carries  with  vided  for  adjusting  wages  and  set- 

II  —  13.1  it  the  greatest  good  to  the  greatest  tling  disputes; 

?  i  oy  number  of  shareholders.  In  the  first  (B)  Breaches  of  the  law  of  Can-  i 

4  +  12.4  place,  the  holder  will  get  his  back  ada  by  the  u.se  of  physical  force  or 

I  i-  6.6  dividends  funded  on  a  favourable  otherwise  either  by  employer  or 

interest  basis  without  at  present  union.  i 

being  concerned  with  income  tax.  5.  Your  committee  recommends  i 

His  equity  is  protected  with  a  50%  that  the  law  of  picketing  be  studied  ! 

premium  for  redemption.  The  prin-  with  a  view  to  its  modernization  | 

2jFai»’agi)  cipal  amount  of  his  shares  will  be  and  clarification  and  for  the  pur-  i 

2,219,023  reinvested  also  on  the  same  fav-  pose  of  making  it  more  effective 

Change  ourable  basis.  The  stock  having  for  the  protection  of  the  rights  of 

been  reduced  to  a  lower  unit  will,  all  elements  in  the  community.  i 

—4.920,074  the  Company  believes,  tend  to  bet-  6.  Your  committee  recommends 


23,420,383  — 1,700, ;i,>6  ter  marketability  and  trading  that  the  minister  of  labor  may,  at 


311.7  +  9.2 
149.3  -f  0.9 
’92.4  +  12.4 
172.1  i-  6.6 


c^egular  J^eader 

of  . 

iiw  f  inaiirial  times 

It  Costs  Only  $3.00  a  Year  tor  Regular  Weekly  Delivery 

to  a  Canadian  Address  j 

Being  a  subscriber  enfifles  you  to  the  privilege  ot  consulting 
our  Investors’  Department  in  regard  to  your  personal  hold¬ 
ings.  • 

THE  FINANCIAI  TIMES 

( 

282  Notre  Dame  St.,  W„ 

Montreal.  1 1 


Net  (’aruing^ 

C.N'.D. — .lime 
Operating  ReveiuioH 
Operating  E.\penses 


Net  Revenues  .  . . . . 
Six  months: 

Operating  Revenues 
Operating  E.tpenscs 


Net  Rcvetiues 


1.432,939 

4,652, fi77 

— ;i,2l9,718 

139,431,003 

1;:i,490,202 

134,728,181 

137,308,186 

— 15,276,579 
—^6,017.984 

7.961.403 

17,219,998 

—9,238,503 

.31.603.000 

27,121,000 

39,037,0!<0 

.30.300,900 

—8,034,000 

—3,186,000 

4.482,000 

0,381,000 

-4,866,000 

186,I37.0(HI 

166.523,1100 

21.3,869,000 

174,471,000 

-27,712,000 
— 7,94G,(KI0 

19,632,000 

39,398,000 

-19.766,000 

fiopularity. 


the  request  of  either  party  to  an  in- 


a,ooi,i>//  -.i,.i»,,i8  considered  calling  of  the  I  dustrial  dispute,  and  if  he  deems 

134,728,181  —13.276,379  stock  for  redemption  but  this  was  fit,  either  before  or  after  a  strike  is 
I37i3()8ii86  — oioriibsi  rather  frowned  upon  because  of  |  ir.  progress,  direct  that  a  strike  vote 

— 7^ -  — — the  immediate  effect  of  income  tax  be  taken  under  government  super- 

1,,219,998  — 9,2.>8,j9j  gg  dividends  outstanding.  We  !  vision  to  determine  the  wishes  of 

abandoned  it.  j  the  men  affected  as  to  whether  a 

39,037,6!«i  —8,034,060  "The  other  alternative  would  i  strike  will  take  place  or  othenv-ise. 
.30.300,000  -3,186,000  have  been  to  let  the  capital  struc-  7.  Your  committee  recommends 
9.381,000  —4,866,000  Lure  stand  and  pay  off  the  back  that  the  controllers  appointed  by 
dividends  as  and  when  earned.  To  Order-in-Council,  P.C.  2901  be  in- 
21.3,869,000  —27,712,0(10  those  who  pay  no  income  tax  on  structed  to  implement  the  terms  of 
1/4,4,1,000  — , ,940,(Kio  dividends  this  procedure  might  also  such  order  with  such  modifications 


SUBSCRIPTION  RATES 


In  Canada,  $3.00  152  CopiesI 
In  Britain,  $3.00  Yearly 
In  United  States,  $3.50  Yearly 


$1.75  for  Six  Months  126  Copies) 
In  Canadian  Funds 
$2.00  Tor  Six  Months 


Make  all  cheques,  drafts  and  money  orders  payable  10  the  Company. 


Stock  Exchange  Record— Montreal  and  Toronto 


Abitibi  (new) . 

Do.,  Istpref.  (new).. . 
L)o.»  2nd  pref.  (new). . 
/cadia- Atlantic,  “A”. . . 

Lo..  pref . 

Agnew  i.urpau . 

Do.  pret . 

Algomta  bteel  Ccrp . 

Do.,  pref .  . 

Aluminium  Ltd . 

Do.,  pref.  (new) . 

Amalgamated  Electric. 
Anglo  Can.  lei., pret .  . 

Argus  Corp. . .  . . 

DC.  pref . 

Do.,  warrants . 

Asbestos . 

Ashdown  Hardware . 

Asaoc.  Tel., com . 

Do.,  pref . 

Auto  Fabric,  “A” . 

Do..“B” . 

Bathurst  Paper,  “A”.  , . 
•I'eatty  Bros.,  “a"  com.. 

Do.,  *'B”  com . 

Eell  Telephone . 

Bertram  &  Sons,  “A”. . . 

Do..  *‘B'’ . 

^iltmore  Bat  (new) . 

Do.,  “A*’  (new) . 

Do.,  '*£»”  (new) . 

-lue  Kibbon . 

Do.,  pref . 

"lue  Top  hrewery . 

-rantford  Cord.,  ctm. .  . 

Do.,  pref . 

Brazilian  . 

orewcra  &  Listillcrs  . , 

d.A.  Bank  Note . 

J.A.  Cil . 

T.C.  Fcreit  Frod . 

3.C.  Packers,  “A" . 

Do.,  "B” . 

3.C.  Power,  "A” . 

Do.,"B” . 

Stuck  Silk  . 

Building  Frod . 

Burlington  Steel . 

"aldwell  Linen . 

Do. ,  lit  pref . 

Do.,  2nd  pref . 

Calgary  Powrer . 

Can.  Bread . 

Do.,  "A*’  pref . 

_  Do.,  “B"  pref . 

Can.  Cement .  ... 

^  Do.,  pref . 

.Can.  Cycle,  pref . 

Can.  Forgings,  "A”.  . . 

^  Do.,  ••b” . 

Can.  Iron  Foundries  , 

Do. ,  pre . . 

Can.  Kor.  Power . 


- Week  ending  August  20, 

Pt«v.  Kigh  Low  Price 
Close  Chang' 

21?i  22):  J0»i  f  >i 

40  39'i 

19i<  I9H  19 

22  22,'j  22  •$ 

10b  106 

■  37  57  ZbU  .  .. 

109 

20'i  22  -i  IS 

100'. i  100' . 

210  215  202  -  4 

Ib’-i  27S  26*.'  'fc 


1946 - 

Salct  Bid 


- 1946 - Ciurent  I 

High  Low  Div.  I 


12Vj  .. 

;5 

9)i  9': 


2S  2 

28^^  28' i  28 


12S  121$  12). 

6  6 '  6  ?  li 

:2S  22S  22', 
48',j  48'^  48 

45  45 

20.3  209  : 0.1 

21} . 


10».i  lOS  lOS 
31'  31  30}a 

3}  3*-, 

27  27 

32  31 '  a  30 

13'.  13'2  • 


Do..  "B” . 

19 

19 

Tan.  SS.  Lines . 

18!  a" 

19 

Do.,  pref  . 

50».< 

51 

'«n.  Wire  (k  Cable.  “A” 

98!: 

97*; 

Do.,  "B” . 

27 

Dc.,  pref . . 

107*; 

.,an.  Bakeries . 

10*; 

Do.,  pref . 

lOo}' 

-an.  Brev.’eries . . . 

29 

29  l; 

3an.  Bronze 

50 

51 

Do.,  pref,  ,  . . 

106 

105 

7an.  Canners . 

:o’  . 

30*  . 

Do.,  Ist  prer . 

31 

?l*4 

Do.,  2nd  pref . 

?.o 

30 

Zan.  Car  fc  Foundry. . .  . 

157 

16': 

Do.,  pref.  “A” . 

20?.< 

21 !.-, 

7an.  Celanese . 

f8!  • 

75 

Do.,  rights . 

23 » ' 

23  »4 

Do. ,  pref.  (new  ( . 

42 

42 

-an.  Convert. “A”  mew) 

187 

Do.,**B’'  (new) . 

14 

^an.  Cottons,  ccm.  (new 

48 

Dc.,  pref.  (new) . 

31  *  •'. 

31*: 

.  an.  Dredge  fc  Dock .  .  . 

28',< 

30 

-an.  Fairbanks,  pref. . . 

155 

150 

Jan.  Pood.  Prod.  (new).. 
Do.,  “A” . 

18^ 

i8«: 

•^.2 

23 

3an.  Foreign  Invest.  .  . 

.35 

35 

-an.  Gen.  Elec . 

:.58 

-an.  Ind.  Alcohol,  “A”. . 

22!,v 

22*; 

Do.,‘‘B” . 

20!: 

20*: 

7an.  Lccomotive  (new),. 

31 

.31 1: 

7an.  Oil  Co.  (new) . 

17!: 

17': 

-an.  Oil,  pref . 

181 

Do.,  pref.  (new) . 

107!; 

Can.  Shipbldg,  *‘B” .  o 

2an.  Wallpaper,  “A”  .  .  .  25 ','*2 

Do.,  “B” .  26K 

Can.  Wineries .  10 

Can.W.  B.Ec.v.es,  "A”..  27): 

2an.  Gen.  Securities.  ...  20 

Carnation  Co..  Istpref. .  115}: 

Circle  Bar  Knitting .  24 

Cockshutt  Plow .  15!: 

Cons.  Bakeries .  20!-: 

Cons.  Min.  b  Smelt .  96 

Consumers  Gas .  178 

Consumers  Glass .  48 

Cos.  Imperial  Mills .  .10 

Crown  Cork  8t  Seal .  52 )  a 

Crows  Nest  Coal .  45 

Davis  Leather,  "A”.  ...  "I}i 

po.,‘'B” .  14 

Cistillers-Seagrams  'new)  29}: 

_  Do., pref .  119)4 

Com.  Anglo .  75 

Do. .  pref .  110 

Cominion  Eridpe .  41 

Com.  Ccal,  pref . .  If 

Com,  Dairies .  10) 

Do.,  pref .  2  5 

om.  Foundries .  20 

om.  Glass  (new) .  .50 

Do.,  pref.  (new) .  40 

7m .  Magnesium .  11}: 

7m.  Malting .  30 

Do.,  pref .  ’C.5 

'm  Scottish .  ! 

Co. ,  pref .  47 

7m.  Steel  (fc  Coal,  "B”.  185.i 

-'m.  Stores .  .  26 

m  Trr .  27)4 

Co., pref  (new) .  26 

Oo.,V.  T .  27'" 

im.  Textile.  .  106 

Co.,  pref .  184 

n  Woollens .  17' 


15!:  15!:  IS 

20!-:  21  20>: 
96  96'/;;  93!4 

178  178!:  176 

48 

.10  30 14'  30 

52':  52!:  .. 


10’ ■  10!: 

2  5  26 

20  30):  29' 


47 

18*.:  18»4'  17}4 


27'  '  27',..' 

106  10714  ■‘-5 

184  lf4 
17'  17}4'  >7 


macona,  pref . 

ohue  Bros 

Jen  Paper . 

Kootenay  Power.  . 
crn  Steel  (new). .  .  . 
Washing  Machine . 

rolux  Corp . 

•  el  fc  Heat  Prod .  . 
ah  Electric,  “A” . 

Nble  Life . 

'us  Players  (new).  . 

Farmer  Shops .  .  ■ 

Grain . 

r,  pref . 

i?e8  Ltd . 


16  16"; 

13K»  12!;  1254 

\5\i  155*  • 

Wi  20.4  20 


214  22  21 

59  585;  58 

9  10*;  95 

124J  ir4  125 

r  7U 


ury  Eissell . 

1  .7J 

>o.,  pref . 

23 

*‘ord.  Class  “A” . 

24 

Do.,  ClasB  “E” . 

37 

*  oundation  Co.  ol  Can .  . 

30 

-atineau  Power . 

18* 

Do., pref.  5% .  . 

109! 

Do.,  pref.  5'A% . 

110* 

$en.  Bakeries . 

jen.  Products . 

:r 

Do.,  pref . 

ICI 

i  en  Steel  V.  ares . 

1? 

Do.,  pref . 

ICE’ 

■BOodyear  lire . . 

Dc.,  pref.  (new). . . . 
r  ord.  M’Kay,  "A” . . 

Do.,“B" . 

Grafton.  “A” . 

j/ .  L.  Paper  Sc . 

Do.,  pret . . 

jreat  West  Saddlery. 

^  Do.,  pref . 

jreening  Wire . 

iurd,  Charles . 

4’ypsum  . 

%ahn  Brass . 

Do., pref  . . 

lam.  Bridge . 


ir  111 

24 

21’  215' 


11“  U\u 
174  17j;  16' 


riamiitcn  Cotters . 

Harding  Csrpets . 

13 

19 

12^4 

Minde  fc  Dauch  Paper 

Holt  Renfrew  Co . 

<r 

175 

Do.,  pref . 

'loward  Smith . 

»  4 ^4 

Do., pret.  (new) . 

53 

^SuntsCand.  “A”  (new). 

13 

Do.,  "B”  (new) . 

13? ' 

14*  ' 

Imperial  Oil . 

14 

,  t  mperial  Tobacco . 

14'/: 

14*.  2 

Dc.,pref . 

1';  -  1^. 
*:i6‘ 


Do.,  pref . ^ 

End.  Acceptance.  “A”. 

Do.,  pref . 

Kiglis,  John..  . 

1  nt.  Bronze  Powders. 


I  Do.,  pref. 

1  ntercolonial 


1  ntercolonial  Coal . 

t  Do.,  pref . 

nt.  Coal  fc  Coke . 

fnter.  Metal  Ind.,  "A” . 

Do.,  “A”  pref . 

Inter.  Milling  4%  pref. 

Inter.  Nicke’ . 

Do.,  pref . 

'Ht.  Pulp  fc  Paper  . . . . 

Do.,  pref . 

Int.  Pete . 

Inter.  Power . 

Intern.  Utilities  (new). . 
Jamaica  Pub.  Service 

Do.,  pref . . 

Kelvinator . 

Labatt’s . 

Lake  of  Woods . 

Do.,  pref . . . . 

Lang  fc  Sons  .  . . 

Laura  Secord  . 

Legarr,  oref .  .  . . 

Lewis  Bros .  . « . 

Lindsay,  C.  W . 

Do.,  pref . 

1  .oblaw,  “A” . 

. 

K.oews  Theatres,  pref.. . 
‘N'acKinnon  Steel 

Do.,  pref .  • 

Macabe  Grain,  “A”. 

'  Do.,‘'B” . 


26’'  293  274 

384  40  39 


r2|'  f2«4  . 

1C4’ 

116 

37-“  :74  "6! 

152 

51*'  525;  50 

lipW  128  127 

17J  174  17 


. 

03 

'>4^'.  .''4*'  .^4 


214  154 

234  204 
107  105 

41V;  30 

120  112 

26  193i 

103  100 

:30  130 

274  264 

20  174 


:C5 

34  1  «0 


- Week  ending  August  20,  1946 

Prcv.  High  Low  Price 
Close  Change 

51  52!; 

114  nJi  n*4  —  4  81 

154  14Js  144  —  4 


:3 

27*i 

.80 

18 

12'g 

60 

10?; 

Int. 

73*  g 

12*5 

12 

6*; 

O'b 

74 

19 

$1  00 

51  *K 

43’i 

Int. 

46 

36 

Int. 

:i6 

181  ?4 

$8.00 

23  li 

21*i 

Int. 

7?; 

6 

14 

12 

bO 

25’ 

22 

7's 

14 

(0 

5b' j 

$2.50 

40 

Int. 

17 

50 

27*; 

$1.30 

.^o^g 

5ov; 

Int. 

16*i 

13 

Int. 

22 

$1  00 

28  H 

25Li 

$1  00 

5*,; 

3*3 

17*i 

16 

iiH 

<»?* 

35 

27 

$1  00 

5 

3*; 

295; 

19*; 

*  .80 

35 

23H 

$1  .00 

15 

13 

.60 

14*.^ 

14 

Int. 

32  H 

$1  .50 

18 

18 

80 

b.S  >. 

0 

6 

Int. 

108’  ' 

107*-. 

$4.50 

82*  i 

78 

$2.50 

25  Vi 

14Li 

165 

142 

$5.00 

110*4 

$5  00 

?9*i 

25*:. 

$1.30 

65 

$1.50 

23 

Int. 

16 

is 

60 

14  l-j 

9’., 

.60 

44 

37*^ 

$1  ..10 

22 

17?; 

50 

23 

17 

$1  00 

5.3 

47lj 

$a.5o 

99  K 

86 

$4.50 

30  ' 

23 

Int. 

111 

106*J 

$6.50 

111 

*105*^ 

9.5 

$5 . 60 

29*i 

20 

$I  50 

56*,, 

47>i 

$I  .50 

no 

$5  00 

32* ' 

22*; 

$1.10 

32 

25*'. 

$1.20 

321-; 

22 

$1.00 

20 

15 

Int. 

23?-; 

20*.; 

$I  .00 

75 

591^ 

$2. 00(b) 

23’ 

20l:J 

44’ 

40 

$1.75 

ro 

16 

Int. 

14 

5*; 

49 

$i  20 

31  ■ 

29'^ 

$1  20 

30*' 

25 

Int. 

155 

$6.00 

20" 

li 

$I  .00 

24 

19»4 

.50 

5.V 

33 

$2.00 

285 

$*00 

27 

Ib'a 

Int. 

26’ 

laVj 

Int. 

46 

20 

Int. 

18 

13'; 

.60 

190 

$*00 

107* 

$5.00 

24 

175-.' 

Int. 

Int. 

25* 

Si  00 

26*.'. 

22*-; 

$1  00 

16*.- 

7h 

Int. 

30 

27 

$1  50 

20 

116*  : 

n5Ji 

$4^00 

24 

.80 

19 

14*« 

..50 

22 

i7»; 

.80 

103 

78 

$2.50 

188* 

161 

$8  00 

50 

41*;; 

$2.00 

32 

30 

$1  ?0 

.*^2*  • 

48 

5  2.00 

50 

45 

«3  00 

.'4 

29'  • 

fl  .50 

16’ 

1.1*.< 

Int. 

."0* 

23*; 

119*^ 

$3.00 

75 

S5.?5 

*10’  ' 

$5.60 

45'; 

39 

51.20 

1." 

Int. 

14 

10 

".5?^ 

sr75 

.'*0 

'*9*; 

$1  .40 

■■I  ’ » 

47 

/ 

15 

'7*m 

'  b 

.80 

’f7 

rr.co 

4*.; 

.'’O' 

/p 

73 

J2’4 

np,  . 

21 

Int. 

.'*?* 

^3 

M  .00 

:r' ' 

24 

r  1 .00 

'•p'  ■ 

i‘>'‘ 

f  *0  “ 

18-^ 

*■7.00 

r 

*3*3 

.:o, 

107 

1 

28' ' 

MU' 

19'  ^ 

4 

13 

Int. 

15 ' 

lou 

Int. 

15?.( 

14*; 

Int. 

22’ 

17 

Int 

16 

10 

35 

26 

$1  00 

la**; 

8»i 

13 

15 

72' 

15 

Int. 

66 

49*; 

$1  50 

10:: 

5*4 

134 

19 

lot. 

7’  ' 

6U 

13 

I2U 

31 

I  ’  J 
•4v; 

32 

23?; 

$1  .00 

32 

$1  .00 

33 

28U 

Cl  .40 

20 

14 

.88 

in 

105 

$5.00 

nr 

no 

$5.50 

r  ' 

4 

•01 

5  .60 

:o 

17'4 

.80 

100 

06 

$5  00 

125 

$2.50 

57 

2*^ 

12 

•  1 1; 

2.5 

15' 5 

22 

21 

3.5 

15 

Int. 

70 

.^0 

$1  00 

15 

13 

52 

$3.06 

f>*; 

’Sjj 

.20 

13 

9 

18*< 

14 

10 

'  1 

io.U 

Int. 

12 

r'4 

21 

19 

.90 

16’ 

n 

.30 

:  5 

.( 

1  .00 

40 

17.' 

Int. 

,'’8 

rou 

r3 

r2H 

io»; 

15 

Int. 

13* ' 

14*; 

17?; 

13’.^ 

.50 

16 

13U 

.40(b)- 

7*1 

6% 

17 

13 

.60 

33 

$1.50 

38  ; 

31  r 

Int. 

106 

$5.00 

15*' 

Int. 

29"' 

20 

.80 

40 

34 

$1.50 

42 

32 

140 

$8.00 

34' 

27 

or^ 

35 ' 

28  U 

Int. 

105 

02*' 

^^4  50 

115 

$4.00 

47 

C5' 

$1.60 

*57 

<7.00 

5* 

41 

<2.00 

141 

21  ■ 

$5  .00 

27 

16U 

1  .00 

60 

47*.'> 

18^^ 

i4»; 

Int. 

16’ 

12*; 

.68 

141 

7  .00 

2'* 

2.5 

Int. 

rF- 

r4M 

$1  .00 

37' 

."6!.;; 

■’;i  .20 

*63 

60 

$7  00 

2.5 

17 

1 .00 

73"  ' 

19’ 

.80 

26 

Int. 

l6’(. 

16 

20’ ^ 

10*4 

93 

Int. 

35 

28*  h 

$l  .00 

34 

26* » 

$1  00 

Ho 

$7 .00 

I  > 

$1  ."0 

85 

$.5  ‘*0 

12' 

li 

lac 

II 

10 

....  Maple  Leaf  Gardens  .  51  52  4 

Do.. pref .  llt|  114 

..  Maple  Leaf  Milling .  154  14 141 

$5.00  Do.,  pref .  22>3 

$1  00  Dr.,  rights .  90 

$1.20  Massey  Harris  (new).. . .  18  18  17  L 

$7.00  Do.,  pref.  (new) .  29>i  30  29Ji 

.  .  McCoH-Frcntenac .  25  2433  '  24 

$5.00  Dc.,pref . 104  104 

$8.00  Mitchell  Co..  J.S .  82 

-  Mitchell,  Robert .  28  29 '  j 

1.60  Modern  Ccntainer  .  55 

*^•75  Do.,  pref .  107  L 

....  Molson’s  Breweries  .  .  37  37 

C4  50  Monarch  Knitting  mew)  21'i  224  204 
...  ,, Do., pref.  (new) .  102 


60  Dc.,  pref.  (new). . 
Int.  Mont.  Locomotive. 


Montreal  Loan .  45 

Montreal  L.  H.  &  Power  21 
Do.,  3^'  notes  .  50 


Do.,  *'A”  pref  . 
Do.,  *‘B”  pref  . 
Morrison  Brass 
Murphy  Paints,  coir 

Do.,  pref . 

National  Breweries 
Do.,  pref 


North  Star  Oil  . .  .  6 

Do.,  pref .  6 

Ogilvie  Flour .  34 

Do.,  pref . 180 

Ont.  Steel  Prod _ 21 

Dc.,  pref .  120 


264  27  26*4 

30  30 

56  56’;  55 


Do.,  pref 
age  Kersey  ' 


Do.,  pref 
Peoples’  Credit 


Do.,  com.  (new) . 
Do.,  pref.  (new). 


Do.,  pref 

Riverside  Silk,  **A'' 
Do.,  *‘B” . 


$1.20  I  Do.,  pref.  (new) . 

$1.00  I  Russell  Industries  (new). 
Int.  I  Do.,  pref . 


3*  34'.  34 

180 

21  }j  . 

120 

22*4  2.1):  2'2}4 

18  19'i  18',: 

6'»  6}:  6'i 

79  82 

17':  18):  17': 

10.1  10.1 


64 '  :  65  ’  i 

102):  102}: 
i6*i  16': 


r4>f  ,'4'. 

21':  71 Iz 


16i',4  ’ 

62*4  --  7 


f05 

105’ (  ’06 
8  «*; 
.■!4!.;  35»: 


Do. .pref . 1’’® 

St.  Lawrence  Paper,  pref.  105 

Scythea  (new) .  16’1 

Do.,  pref.  (new) .  27!: 


D0..V.T.  (new). 

ilknit  (new) . 

Do.,  pref.  (new! 


Jnt.  Silverwood  D.,  “A”  mew)  12'-.'  17’} 

Int-  Do..  “B”  (new) .  5'-  .n}* 

,6®  Dc.,pref  \  17?'  1*'« 

*  0®  Do..W.  D.  pref .  1®®!  ;’ 


Do.."B".  . 

Do.,  pref. 
coutham  Co 
Southern  Can.  Pow€ 
Standard  Chemical 

Do.,  pref . 

Do.,  2nd  rights.  .. 


106 

36:.^  36 

33  33;4  32 

1054  107 
20’”  ^03 3  19 

15  ‘  144 


Do.,  prel .  . 
Union  Gas  Co.  •  ■  - 
United  Ccrp.,  “A”. 
Do.,“E” 

United  Steel . 

Viau  Ltd . 

L’o.,prcf 

Wabasso  Crttons. 


V.estcn’sprel.  (new) 
W  i»sil  Ltd . 


V.  oods  h'  fg.  Co., com 

Do.,  pref . 

IA00I  Combing . 

Vork  Knitting  Mills 
Do. ,  pref 

lellers . 

Do.,  6%  pref . 

Do.,  5%  pref . 

4-Ab-Kb 

Canadienne  I'at . 

Ctmir.erce . 

Dcminion . 

Imperial . 

Montreal .  •  • 


Charterc<  0  rvs . 

Fccr.  Invest 

.  uror  fc  Fri? . 

Dc.,  20  r-r- pn’d  • 
;  at.  Truat  (new).  . 

Cnt .  Loan . 

Toronto  Gen.  Truat. . . 
Toronto  Mortgage. 

*1945  C  uctatior.i. 


11  1U:  10' 

29'.:  26 


102 

92 

156!:  152 


lOO’j  100 
135 


182 

20':  22 
120 


- I94« - 

Current 

B(ih 

Low 

Div. 

52 

Rate 

12': 

11*: 

70 

I7!3 

i  13 

Int. 

*22': 

17 

*-150 

.65 

31 

14U 

35': 

27}: 

$1  25  I 

26*^ 

16!: 

Int.  1 

106!: 

104$, 

$6  00 

82 

46 

Int. 

33  H 

27H 

Int. 

59 

43 

$1.20 

107}: 

$5.50 

37  A 

OTv: 

It!: 

$1.00 

22  A 

102 

100 

$.5  60 

15 

Int. 

i  42 

Int.  1 

22 

19'; 

45 

$1.25  1 

2b 

is** 

Int.  i 

50 

3% 

52!: 

50 

$1.92  1 

56 

30 

81 

70*.i  ! 

}2.22(b> 

320 

296 

$7.00 

*360 

248 

$7.00 

7 

h 

34 

30 

80 

lOb'i 

$5 . 50 

52 

44', 

$2.00 

52': 

44’: 

$1  75  ; 

'il 

15!: 

Int. 

30  *i 

29 

$1  50  1 

13?i 

12 

7 

32': 

28 'a 

31 

24 'j 

$1  .50 

31 

24 'a 

$1.00, 

72>: 

54 

$4  00  1 

9<i 

6!: 

6 

.35  1 

.35!: 

30  t-i 

$i  .00 

1R2 

175 

$7.00 

2b 

22 

$1  00 

120 

$7.00 

26': 

15', 

21 U 

15!: 

Int. 

8*  H 

6 

.50 

83 

so 

3  20 

20 

17 

.60 

103*  a 

102 

$5  00 

35 

29<j 

$I  25 

81 

75 

$3  00 

131 

ISO 

$6  00 

9 

,25 

2*'., 

25*; 

$1 .00 

36 

30 

$1  20 

17 

13 

30 

21 

16U 

Int. 

73!: 

54 

Int. 

102!: 

100 

$5 . 50 

19*3 

15\ 

.50 

15 1: 

11 

•7»: 

6*3 

55 

51  •: 

$2.50 

22 

18 'i, 

$1  00 

8 

7-'-; 

Int. 

27 

19 

Int. 

27 

19 

Int. 

39 

34  Ij 

$2.00 

16 

9?; 

48 

45': 

$2.60 

49  *,^.,, 

48  U 

$2.50 

16*; 

13 

30*3 

17 

$1  60 

104 

16 

14 '  -i 

(05 

106 

103U 

$5.50 

9?; 

7 

39 'j 

30 

$1  .00 

41 

35 

$1  60 

162 

150 

$7  00 

113 

83 

$3  .00 

16*3 

.76 

27}: 

26*4 

$1  . 25  1 

26  H 

21}: 

$1  00 

3*!: 

29 

.60 

1*7 

$7  00 

16 

12 

i5»; 

13U 

23V3 

16 

Int. 

41 

39 

$2.00  1 

13*x 

12U 

6U 

5'.: 

18*4 

14 

40  , 

101  ’j 

$5  00 1 

33 

32 

$1  20 

lOiS 

$5  00 

40 

27U 

.50 

36  ^  23*3 

no  ^’01*4 

<4  50 

25 

18!j 

76  1 

16 

14*2 

80 ; 

1b'  . 

10 

105 

100 

$5.00 

55 

7 

10*4 

6U 

Int. 

24 

I8U 

Int.  i 

12'; 

12 

.60 

8 

40 

20U 

17': 

99*'. 

79 ‘g 

$3 . 60  i 

95 

*4!: 

$3 . 00 1 

10 

9*  , 

27!: 

22*; 

.80 

55 

57''  i 

$2  50  ! 

4 

2.5 

M) 

.30 

44 

35 

$i .00  i 

46'  ' 

40 

$i .00  1 

35 

23!, 

.  .C. 

24 

• 

105 

103  U 

$1.12}:  1 

183 

176 

$7 . 00  j 

26 

17' J 

I 

"80 

Int.  * 

12?^ 

Q’  . 

32 

20 

si  50 

31 

24 

Int. 

13’s 

8U 

Int.  : 

22 

1 

106 

$5.00 1 

00 

74'2 

$4  00 1 

15" 

108 

$4  09  1 

23’ 

20 

$1  .00 

220 

160 

$3  09  1 

230 

210 

$7.09  1 

$7  00  : 

?9'  ' 

24 

Int.  ' 

?6^' 

27 

80 

•OP’ 

•04! 

$4.50 

77 

24 

$1  00 

21 

12': 

101 

97  ■: 

$5.09 

130 

130 

$7  00 

55 

$2.00 

’'‘110 

107 

20 

24*.^ 

$i  .00 

10 

14! 

40 

17' 

*7  00  ! 

4  3 

34 

$I  00 

20  j 

28 

$1.50 

'*9 

«1  25 

22' 

17 

.70 

24 

188 

80  i 

30 

:  4  * 

$1  00 

ro!» 

:6*; 

.«!  .00 

..7, 

:i’j 

.80  1 

40 

:  31- 

1.20, 

20 

.80 

:  2’ 

1.00; 

:  0- 

s8.00 

’  172 

$8.00' 

1255: 

$5.00 

47*.'. 

HV 

$2.40 { 

'04 

4.00  ' 

5( 

|9 

.80 

29? 

19' 

1 

120 

116 

*5.00  1 

1  7( 

150 

$6.00 

120 

$S  . 00  j 

UNLISTED  SECURITIES 

I  iiriiishcd  hv  A.  .1.  PATTISON,  JIL  &  CO. 
LI.MITKD,  Jioyal  Rank  IJIdg.,  Xoranlo. 

(Subject  to  confirmation  and  change) 
Bid  Asked 

^Acadia  Apts.  <;oni . .  7.00  11.00 

!  Aliens  Kingston  I’nits  .  02.00  70.00 

i  Allens  St.  Cuthurines  Viiits.  01.23 

I  Allens  Toronto  Unit  .  4I8.OO 

'  Amliaii  National  .  16.00  19.00 

I  Anglo  (’an.  Tel.  “.A”  (3oin.. .  12.30  Ki.(*0 

‘  H.  K.  (looclerich  Com .  kj.OO 

H.  C.  Sugar  .  00.00  100.00 

'  lleauharu'  is  L.  H.  &  P.  Com.  5.00  0.50 


90.00 

00.00 

170.00 

50.00 

100.00  112.00  I 

.-.20.00  I 


Can. 

blarch  Com . 

11. .'i6 

Cun. 

.Airways  . 

5.01) 

Can. 

Col.  Air . 

4.3U 

Can. 

Fire  Insnranre  ..  .. 

92.(MI 

Can. 

A  Foreign  Sec.  Loin 

Can. 

(jenerni  Invest.  .  . 

10.00 

IT.OO 

(kin. 

Indemnity  . . . 

i.i:».oo 

Can. 

Iluiustries  New  Com 

2:l7:» 

aj.iO 

Can. 

lodnsiries  I’ref.  ... 

18.'(.66 

(kin. 

liigei'soll  RhikJ  .  .. 

OLOO 

69.00 

(hill. 

Investors  Lorp.  .  . . 

N.OO 

8.7.5 

(liiii. 

Invest.  I'liinl . 

.'i.Oil 

.'..r»o 

(hin. 

Maeliliu'*ry  (hnn.  ... 

L'l.OO 

LS..'i0 

(hill. 

Motor  l.ainii  . 

J2...0 

1  1.00 

Lull. 

Paving  1*1(1 . 

7.:»o 

<ian. 

West.  Nut.  Gas.  L. 

n. 

Can. 

West.  Nat.  (ias.  1.. 

li. 

A 

P.  (h)in . . 

40.00 

Can. 

West.  Nal.  lias.  L. 

11. 

.t 

P.  I’fd . 

lon.oo 

Cjn. 

WeNlliighouM* 

17.00 

.VJ.Ott 

Capital  Wire  Cloth  Coin. 
(Capital  Wire  Cloth  I’fd. 


Colonial  Steamships 


C.resceiit  Creamery  Pfd. 
('rown  Life  Tully  Pd. 
i  (.'iihnn  Can.  Sugar . 


(ialt  llruss  (!oat 

(ii'Hiiite  Clui)  . 

Ctoderk’h  Kie>at<»r  ..  .. 
(ioillrey  Heal.  (knn. 

(•real  Lakes  Power  Pld. 
(ireat  We.st  I.ife  . 

(lU.irdian  Realty  PLI.  ... 
(luarantee  Co.  of  N.A.  .. 
(iiinicy  I’oiiiulry  Com.  ,  . 
Ciiirney  l-'cmndry  ITd.  .. 


Homewood  Sanllailum 

Imperial  I.ife  . 

Insuinnce  L\rhauge  Com. 
lutcr.-Prov.  Hrick  Pfd. 
Invest.  Rond  A  Share  Pfd. 

l.aminoii  (lolf  .  . 

Lainniiie  Co.  Ind.  Pref. 


Muliand  I’ropcrty  i*rcf. 
Milton  Hrlek  ..... 
Minn.  A  Out.  F’aper  Con 

Mississauga  (iolf  . 

Monarch  Mtge.  I’liits 
Morarch  I.ife  20Co  Pd. 
Montreal  rriist 


National  Drug  (dom. 


2t.0ii 

•I  ..56  ' 

.20.00 

11.00  11.00 


33.00  ' 

2.00 

40.0()  The 

lOO.UO 

310.00  3.50.00 

8.00  10.00  103.50 

10.00  10.00  100.00 

200.00  210.00  115.00 

13.00  14.00  125.00 

2.5,50  2(i.7.5  102.75 


THE  FINANCIAL  TIMES,  AUGUST  23,  1946 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


low  Ka(«  Due  MRtuniy 

.  Don.,  of  . .  2  J  U.i  De.  I  ..  IU10  I'M.':  1®® 

ii  991,  1)011..  of  Can.  ..  I".  M  -N  M.'-  1.  " 

:  ...  1)0111.  of  Can.  ..  .''4  MS  Ma.  >.  !,«  "I 

s  104^  Dom.  of  (;aii.  ..  H  .1  DJ  »  Ju.  ^  M  .’*  !!li 

4  ....  Doni.  of  Can.  ..  I'l  M  Nlj  N'>.  lo. 

l()2V,  Dom.  of  Can.  ..3  AO  Jc.  1.  49-j2  I®;*'') 

1®2!8  1)0111.  of  Can.  ..  4  A  OL'.  <)<•.  III-  '*  1 

10,'.  Dom.  of  Can.  ..  3';  I'  A  l■>.  J.  ff-.’;  •}. 

I»2);  Dom.  of  Con.  ..  3  M  S  -M.i.  1,  o2-..4  •  .  IJ'® 

10'2}i  Dom.  of  Can.  ..  3  .11)  .In.  S®--.’-!  ", !  >  V,.!-  ' 

101*4  i>om.  of  Can.  ..3  M  N  No-  L  ‘Hc.h  1(M» 

ll'O'i  Dom.  of  Can.  ..  4':  MS  No.  L  •I®--}®  ■"®;'<  j®' 

1»3!j  Dom.  of  Can.  ..  4',  M  N  No.  J. 

I®®'!a  Dom.  of  Can.  .3  M  N  My.  1,  P'}'  J®  ’’ 

l®5''s  Dom.  of  Can.  ..  i'j  MN  No.  1.  J  1®'' 

I'lC,  Dom.  of  Can.  ..  :i  .1  IJ  .In.  I,  1®4 

®9'/S  Dom,  of  Can.  .3  .1  .1  -la.  1»  36-.*0  il'.j  lll.i 

'I'IVj  Dom.  of  Can.  .  3  .1  D  .In.  1.  .I'"*'"  II',.  I®.' 

Dom.  of  Can.  t  j  M  N  No.  1,  49-.'®  lii.S  IIIS 

Dom.  of  Can,  3',  .1  l»  .In.  1.  a6-6li  Iini'n  1®®' 

i(V>'(,  Dom.  of  Con.  3  M  SCI  I’cipctual  ,113',  1®C 

Dom.  of  Can.  3  F  A  l>.  1,  19®'-’  HU', 

Dom.  of  Cun.  3  M  N  Apr.  I,  I9C3  lill'i  l®> 

99’.  Dom.  of  Can.  .  1%  M  N  Nov.  1,  19.'.®  I»"■■•'^  1'" 

..  Dom.  of  Can.  .3  MS  Srp,  1,01-66  I'H'r  I®> 

RAILWAY  AND  NAVIGATION  BONDS 

Canada  Stcamihlpa  .  '  '  15  Mar.  l.i-5;  l"2  l"l 

4  ....  Canadian  C’ac.  Hallway  ’15  Feb.  15-51  1®«  , 

...  Can.  Pas.  Illy  «  t’frp  .''V  ’ 

...  Can.  Nat.  Illy.  (Dom.  Giiai.i  .  •'■‘'  .Nl,  Sept.  51  Jl  ' 

Can.  Nal.  Illy.  (Dom.  liiiar.t  i  ,  lil.l  CM  June  5.->  l-'l_ 

Can.  Nat.  Illy.  (Dom.  (liiar.l  V.  1.15  AO  CNI.  Ocl.  Ml®  1|  4  •  • 

_  Can.  Sil.  Riv  (Dom  Guar.)  1  JJla  C  Jan.  o4-a9  1"3  ,  l"l 

1911  giiotalions. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

e  following  quolHlion.  are  fiirnOhed  by  The  InTeitment  Dealer,'  Areociadon 


1,  56-.‘.9 
11.  1.  .97-6® 

o.  1,  49-.''9 

n.  1.  56-61) 

I’d  pctiial 


i  15 

M.ir. 

I.l-j'/ 

loj 

>  15 

Feb. 

15-51 

104 

11.1 

•  I.N  (  Nl 

Sept. 

51 

1  13 

liKi  LNI 

June 

55 

121 

iJ.'.  AO  CNI.  Ocl. 

11)  ■ 

JJ13  C 

Jan. 

S4-5'J 

1M3 

■-'2.2.'i  '23.®®  IIIS.III' 

1.'>2..‘.»  122.(1® 

1®®.®®  162.0® 

1®..'.®  17. .'(I  I3II.I® 

2.7®  :!.'2il  ns. II® 

■-■S.®"  III®..'.® 

®.®®  ni'iiiii 
l®.'J''  137..'i0 

-•‘•®l*  I27..'|® 

111.11®  ii.>.7.'>  ton®® 
41®.®® 

Il.'i.c® 

3®®.®® 

I"-""  im.7.-. 

3  1®  3.7.'i  i  nc,'.® 

2®'.®®  2 1. 11®  I 


17.11® 

23.1111  21.11® 
1®.®®  11.06 
68.66  lO.'i.lMI 

110.1111 
16..'>6 
18.611 

306.0(1 


Province — 

103.51)  811.00/  .Xllieihi  ..  . 

109.00  88.00  Alhertu 

115.00  no  III)  lliitisli  i:oliMnl»i:4  . 

12.5.00  1I3.00.V  Hritish  Coliimhisi  ... 

102.75  100.00  Hrlllsh  ^.oluiiihia  ..  . 

lOS.nii  Mrj.ni  Mniiitohii  . 

122.00  110.50  Munitcdin  . 

102.00  lOU.UO  New  Urunswick  . 

130  50  1 18.00  \  New  Rrunswirk  . 

118.00  102.00  N(»v»  Scotia  . 

I0!l..50  H)7.00  Ontario  . 

100  00  102.00  Ontario  . 

137.50  118.00  /  Ontario  • 

127.50  1*4.5.00  /  Out.  n>dro-l’3ecl  Pow« 

100.00  08.00  Out.  Hydio-Klect.  Powei 

10'>  50  '18  00  l^rince  Ivlward  Island 


|07.0)‘  Oueher 

100.00  Unehee 


1  i;:..5ii 
1 13.00 
102.01) 
103.01) 

110.. 50 
101.00 
I  18.00 

102.25 
1 011.00 

101.25 

118.. 50 
115.00 
100.00 
102.00 
tU.OO 
103.no 


lOh.oii 

JlLtlO 

4  harlotletovN  ii 

117.66 

1 10.00 

llulilav  . 

1 11.6,1 

lOS  .50 

iltdl 

111.66 

O.S.OO 

Levis  . 

115  60 

1  10.04 

Moncton  . 

161.66 

97.00 

M(»n1real  . 

ll®..'’>6 

I6.'..0® 

Ottawa  . 

I0.1..50 

i®;i.7.'i 

Onehec  . 

67..', ft 

8®..'(« 

St.  Honllai  (•  .... 

130.00 

1 1®.®"  \ 

SI.  .Inlio  . 

loo.on 

1030" 

’Il)ree  Hivos  - 

142.6® 

1 16.66  \ 

Yanroiivrr 

100.6® 

161.66 

W4’stmoiinl  ... 

09.00 

83..10 

Windsor  . 

i:i3.®6 

t  *20.00  \ 

W  iiinipCrt  •  • 

on  120.00  \  Winnipe,^  ...  ■  Api  it 

N-l’a.val)l-  Canada  and  No”  look.  /-I’li’alile  Canada. 

CORPORATION  BONDS 


_  100 

1000.  105' 


New  Hninswlck  ’I'el.  ...  .  11.00 

New  Method  Laundry  Pld.  100.00 
Ni.a.  Lower  Arch  Hrld'4r  .  57.00 

Nor.  Aincr.  F.Ievator  Isl  Pref.  85.00 
.Vorlhern  Telephone  ..  ..  1.00 

Nova  Scotia  Trust  ..  150.00 

Nova  Scotia  L.  A  P.  Com.  ..  100.00 

Office  Specialty  ('om .  22.00 

Ont.  lUi.  Sup.  Com . 3.00 

Ont.  Hii.  Sup.  Pr<L  ..  ...  20.00 

Out.  Toh.  Plant,  rnlts  ..  20.00 

Pacific  Coast  Term  .  20.00 

Paranioii.it  Oshawa  Pfd.  . .  !)S.l)o 

Para.  Kitchciter  rnits  OO.OO 

Prov.  Hank  of  (.an.  . .  1.3.00 

Prudential  'I'rust  .  10.00 

Reliance  (train  Com . 17.00 

Rosedale  Golf  .... 

Roy.al  Trust  .  100.00 

•St.  John  I)ryd<K*k  i*fd.  ...  103.00 

Rmidy  K.  L.  Pfd . 115.01) 

Sawyer  .Mas.scy  Com .  2.00 

Slicrhro  >ki’  Trust  .  I  to.oo 

SeihcrIIng  Rnt>hcr  Com.  ..  10.00  10.50 

.Sin.  McNaiigiiton  Com.  .  2.25 

Sovereign  Life  25'/J  Pd.  ,  .35.00 


20.00 

102.00 

11.00  10.00 


3.75  I  I  t»l*Lv—  _ 

71.66  'I®'""®  ■  lilii 

96.66  Avalnii  Irl.  '9.'8  _  !' 

I6I.6II  I  Assrr.  Trl  \  ".I-  . . .  '(V' 

12.611  13.7.1  'Irlridionr  ...  l.l.j. 

ST-,  Ill'll  li'Iciili.Hir  ■>.  196"  ..  •  I' 

llMld  111.7.-,  U-  '  •  V  “i.Ir-*"  D 

2IM)6  cnimiiy  own-  ...  ■ 

na,,,,  Caltfary  l'..”rr  ■■■  ''■  ■'  .  ' 

11.0®  16.(16  ‘  "'X';;  '  ■  im 

mi  no  Oo.,  3^5,  10/0 

-,7' on  Int.  Hydro  KlrrC  I).  19 It  ^  1®I 

H,-.;,,,,  Mont.  Island  1’" V.'”  J 

10(1  Montreal  ’Irani  19....  I" 

Montreal  Tr.-tm  1  )•)  « 

Montrea  ram.  " 

Montreal  liam,  19.. I  .  .  ll'l 

■•r  3 -.11  Mil.  L.  H.  A  I*  3':.  1963  ..  I  J 

•'l  l  216  Mil.  L.  H.  &  I’.  :i',z.  19, 'I  ••..  19® 

7,  ■  Nfid.  A  l>.  7..  I9.'.6  ._ .  1 

iTo‘,(„  *  Ottawa  Power  1.  19-*/  -  • 

OHnwa  V.P  4.  1964  .  tW 

mil  r,  Dlintta  V.P.  5.  19.-,9 .  I  'J 

in  im  I*(iwcr  Corp.,  I'  j.  16‘> 

It'.O"  -26.6.1  VC^ 

iiiiinn  slia’vliiiKan.  .I'-..  19,6  .  i6a 

16  66  Sliawinisan.  3.  1961  1®® 

in  ml  Slia’vinijSaii.  3.  19,1  1®® 

I-'  Nt.  Manriee  Power,  3",.  19,®-  I®;! 

Pnited  Ser  3.  I9.-.2  ..  99 

Winnipes  F.lerl.  3',.  1971  I®-’ 

m.On  10.50  Industries-^ 


20.00 

!)S.I)0 

f.O.OO 

13.00  15.25 

10.00 

17.00  20.00 


Ahitihl  n,  1053.  C.O.H . HI’ 

Ahiiihi  5.  1005  .  r;!| 

.\lgoina  Steel  5.  1048  .  jO- 

Rrandram  Henderson  1.  10t)l  101 


1(H)  ...  H.C.  Pulp  A  Papei‘  lO.H)  .  101 

H»5',  107'^  1  Can.  P.  gt  P.  Iiiv.  5.  1!),»8  h)2 

Mian,  (iemeiit  4'5.  10.51  ..  loo  , 

117  (  oils.  Paper  .5'j4  10.51  .  loi 

Hrj  lot  I  honi.  (5)al  4^5.  1052  .  H)l 

|02‘»  I0l‘i  Dojinaeona  Paper  I'..,  1058  lOO 

I  Dryden  Paper  4,  101*1 . lol'^. 

103«]  I  I'oi'eign  IVP.  Sees.,  li.  1010  82 

lOP'i  |03*j  (ireat  Lakes  Papi’i*  5.  105.5  |))2 

'  too  Cypsiim  L.  A  \.  5'-,..  1018  00  , 

lOI'i  lOiP'i  t  ity  Rakers.  5'j.  DIN  loo 

♦  Lake  St.  John  P.AP.  5.  loiil  lo2  , 

tiii)  Lake  SI.  John  V.AV.  5.  lOf.l  li)3 

1001.  ..  Lake  SI.  John  P.^kP.  5'..,  1001  lo3 

100*1  I0‘*'i  Mc('oll  I'ront.  (Ml  3,  1071  00'. 

101"  103";  Maple  I.eaf.  3^.',,  1003  ....  102';, 

102':  toi><  Ltd..  C.  1053  100 

100*  i  102*;  N*  •'>tl«  ^  Coal  3'  .,  LMi.i  *••) 

101  Price  Pros.  3*;.  1000  .  ..  103', 

lot  Holland  Par»ei*  4’s.  1005  103 

1(12  Simp.soii’s  Ltd.,  3'.j,  1000  10.3', 

tIKi  Unit.  Amusements  i,  1905  lOO'y^ 

Hr>  We-stern  (Jrains  5.  1000  00 


105  Alex.  RIdg.  0,  1017  .  .  . 

102',;  Acadia  Apt.  4.  10.53 . 

102  Dominion  S<|uare  4,  t!K53  . 

105  (iiHlfrey  Really  4,  1052  . . . 

LonI  Nelson  Hotel.  I.  1017 
lOU;  M(mlreal  A|»ts.  1st  4.  1051 
Ogiivy  Realty  3*5.  10.1 
(Mieeii's  Hotel  5.  1053  . 
113*.;  Rly.  E\eU.  HIdg.  2';-3.  105 
102*  .  Sherbrooke  St.  3*5.  1052 
lOU;  St.  (iaih.  Staiilex  3-3*^.  I.  '.5 
Windsor.  4*5,  1053  .... 


Record  of  the  Curb  Markets 


Aluminum  Ltd  ,  pref 


Do.,  pref . 

Belgium  Glove.  •• 

Do.,  pref . . 

Bright  fc  Co.,  T.  G 


- -  -  ee’e  cr.cmg 

Frev.  I  igli  Lot. 
Close 

lOK*  II 


6*  a  h 
82 

106 

24*.;  23* 


- 1946 - 

Hioh  Low 


21  20 
165  150 

175 

\Sl-j  12 


185  170 

8*n  4 

KH'^  77 
11 8 
108  *  106 


Do.,  pref 

112 

Can  Vinegars . 

16  li 

15;; 

15);  — 

Can.  Fairbanke,  com. 

42 

42 

Can.  Gen.  Investment. 

16!.' 

16L'^ 

Can.  Industries  (new) 

24 

23*: 

23 '4  — 

Do.,  pref . 

190 

191 

Can.  IngerscU  . 

68 

Can.  Int.  Invest.  Trust. 

4' j 

4}: 

Dc.,pref  . 

107 

Can.  Light . 

i6>: 

Canadian  Marceni 

3 

4»: 

2h  — 

Can.  P.  *s  P  Invest  . . . 

3 

3 

.  .  — 

Dc.,  pref . 

IS 

14 

Can.  Silks  Prod . 

31 

30 

15  13*1. 

5*-  2*; 

4U  \H 
18*4  13*4 

.31  30 

43U  12U 
174  98 

3!k  2*4 


Do.,  pref 
om.  Alcohe 
Do.,  pref 


Cons.  Sand  fcCr.,prcf 


Toronto  ('.arpel  Oiiii.  ... 
Toronto  (j'eneral  Ins.  ... 
'J’rnsts  it  (iiinrantee  . .  . 

I’liited  rariners  Co-Op.  . 
I'nited  Steel  “A”  Pref. 
Viee-Roy  Maiiiif.  Pref.  . 
VIelorla  'I’nisls  A  Sav. 
Walrrloii  Mann  fact ii  ring 

Waterloo  'r»Tist  . 

West.  Assce.  Com . 

West.  .Assee.  IM-ef . 

West.  .Assee.  Com . 

West.  Crain  Pfd.  . 


1  Dc . ,  pref  1 0  1  j 

17  ,70  [  Cerr.  Paper,  com  21*; 

188  80  i  Do.,  pref  104*2 

'4\.\  00  CrainLtd  6^ 

:6*;  «!  00  Cub  Aircraft  1  75  1  j 

CT*2  .80  I  '  •  •  25 

.*3'1  1.20,  Do.,  pref  .  5  ; 

20^  .80  Havilland  ......  23  2* 

:2’  1.00  Do.,  pref  ......  175 

i  Fisher  Steel . 4 

1.  sB.CO  Do.,  pref  20*2  2: 

$8.00  '  Dom.  Engineering  ....  53  .5: 

$5.00  Dom.  Oilcloth  ...  44  4 

$2 .40  {  Dom.  Square  . .  .10 

'04  4 . 00  '  Dcnnacc*na  Paper  17*4  L 

|0  .80  '  East  Kootenay,  pref  .  .  37 

LQ'  j  Esmond  Mills  ...  22*4 

116  f 5 . 00  I  P^itchild  Aircraft  ....  3'»  < 

150  $6 . 00  Fleet  Aircraft  ....  .  8  ' 

$5.00;  For.  Power  Sec  . 60 

Do.,  pref .  12 

Fraser  Coy’s  .  64  b 

Freiman  Ltd  ........  22 

Do.,  pref . 100*.  10< 

Godfrey  Realty  .  37 

19  Hillcrest  Collieries . 40  3 

j  Hotel  De  La  Salle  .  15 

I  Humberetonc  Shoe .  24  ? 

y - Current  !  Hydro-Electric  Sec  ....  4*4 

;*ow  Div.  i  Intercity  Baking .  .  84*4 

*Mte  j  Int.  Paints .  14  b 

^*2  .  .  .  !  Do.,  pref  .  32 

$5.00  ’  Inv.  Foundation.  .  14  L 

1**  $1.00,  Do.,  pref . . 

55  $1 .00  Journal  Pub.  Co .  16 

5>.  Lake  St.  John  P.  fc  P  80  8( 

20  ‘  .80  !  Lambert  Alf .  12  \: 

.50  $4 .00  .  Langley  Ltd.,  pref  .  8.S 

$7 .00  j  Lowney’s  Ltd  .  .  I3V2  D 

12  . 70  [  MacLaren  P.  fc  P  .  42  42 

I8I3  $5 .00  i  Maritime  Tel.  fc  Tel  .  .  .  .  22 

I2U  -  D(..pref .  2l^J  21 

58  . . . .  I  Melchers  ,  .  ^'4 

70  .  .  Do.,  pref .  17  U 

4*2  ....  Mercury  Mills  21*4  21 

77  .  .  Minn,  fc  Ont.  Paper.  .  24  M  24 

8 '/A  Int.  ;  Montreal  Island  Power  .  .23 

06“  $6. 00 Royal  Hotel  13*4  LI 

23  BO^It.Rcyal  Rice  Mills.  10  IC 

52  J  $2.00  I  Nova  Scotia  Light  108 

09  $7  03  Do.,  pref  112 

Int.  Nuclear  Enterprises.  13 

>7.00  ,  Paton  Mfg.  8.S 

14  .60I  Do., pref  130'; 

39  ...  I  Paul  Service  Stores  ,  15  2- 

16  .60  I  Fewer  Ccrp.,  pref  1091a  10* 

23*s  .  .  .  '  Do.,  2n  I  pref  57*  j 

75  Que.  Pulo  &  Paoer,  pref.  31*  a  32 

63  $2.00  Quebec  Tehp’.ione  8  i 

4'«  .  Relian-e  Grain  18  2,^ 

Int.  Do.,  pref  *11 

13*n  Sangam-*  40 

2*4  .04  1  Sarnia  Bridge  mew’  13  1  ( 

I*;  .  .  So  Can.  Power,  pref  .  124  12^ 

13*4  I  Southmojnt  .27  2i 

30  :  Standard  Clay  .14 

12^4  I  Stand.  Radio .  7  / 

98  Int  '  Stowell  Screw,  “A”  ...  28*  a 

2*4  Do.,  “3”  ...  9*4  . 

42  $2 .00<b)  1  Stop  fc  Shop  .  3 

12  .  Supertest  Pete  . .  Ai'4 

28  $7.00  ;  Thayers,  com .  3 

18  Do,,  pref  ....  33 

15  .75  .  ThriftStnres . .  15v.  U 

Do.,  pref  42 

43  Unit.  Amusements,  “A”.  31  2^ 

60  Arr.  '  Dc.,  **B”  .  28  2* 

4  . 20  United  Distillers  30 

7  .40  United  Fuel,  “A”  .  51  5. 

9u  Do..“B”  .  6' 4*  * 

15'*  /j.  United  Se'  .  8 

15  ‘  lot.  Western  Grain  ...  2 

29  80  Windsor  Hotel  12*4  I 

Int.  i  Int.  -  Interim  dividend  ib 


OO.OO 

fi.on  7,25 
i"';.()0 
.1,7."*  .5.00 

2ft..-.0  27.2.-* 
LNi.OO  32.00 


7,25  West.  Stock  Yard  ('om. 

Wood  Alex.  4^  James  L.om. 
5.00  York  Trading  . 


REALTY  BONDS 

,hed  by  A.  ,7.  Padi.on  Jr 


Ai'iidia  Apis.  4's  ..9 

k’..'i6  Aili'laiilr  Slirpi'a"(  ’  )) 

Alrvaiidia  .\pts.  6's 
Aiu’ioCt  Place  •I’s  ’.'>6 


13  V2 

14 

13 ’j 

68.5 

42 

22 

42'.) 

4  2 

—  1 J 

350 

2U:; 

9*4 

2i  *4 

—  '4 

35 

17 

16L. 

—  ’4 

131 

21*; 

21*2 

20?4 

-  *4 

251 

24  *.4 

25 

24'8 

22 

-  1*4 

3641 

13*4 

13*; 

87 

10 

lO’i 

10'h 

■;  '  1 

225 

Ift),' 

l.A!-j 

U4'a  119 


i’f 

b  >  plus  Bonun 


'*1945  Quotation 


*20. ()u  Annaridah*  Lourt  Afils. 

t.pi  Ikilfmir  RIdg.  ,’l*s  '13 

0.50  N.50  Rh> -.Vdrlaiih*  liar,  li'-j’s  *17. 

_  I  HltNir  .St.  (icorgr  7's  ’46 

Liamidon  .Vpt.  7’s  '16 
|G  Lliirriidon  Prop.  7*s  '17  ..  . 

Loniianght  Hold  4's  *52 
Jr.  &  Co.)  ,  Dom.  Square  4's  *.'10  .  . 

lid  A«k*<i  ,  ••I*'’*  *’“'•<  ^Pl”'  ''9  ■ 

(I.S.IIII  lUl.j®  I  Ili-'s’L  H"l<'l  :i-s  V.l 

,  (iodfiry  R<*ally  4*s  ’5*2  W.S. 
Insuranct*  Lxchangc  .'I's  *51.. 
-V^K)  LomhanI  RejiRy  2',.*s  *51 

LonI  LIgiii  Hotrl  5's 

_ —  Lonl  Ncilson  4’s  '47  .... 

1  Montrea)  .\pls.  4*.s  *51 
Q'4  I  Metropolitan  HIdg.  4'_.‘h  st  i 

8'j  Ontario  HIdg.  6*y.s  *13  .. 

9-'x  lut.  Prince  Fdward  Hotel  4*s  ‘47 
s7.00  Rielimond  HIdg.  7's  *17 
7*^4  Stanley  Realty  O’s  *52 

*55  St.  Lath.  Stan.  Rlty.  I's  ’.»7 

'1  d))  ,  riinity  RIdg.  4's  ’52  W.S.  . 
4*4  j  Wellington  lUdg.  ri*;.'s  ser. 

^  I  Windsor  Lourt  .\pts.  .'i's  '56 


Int  !  3-Month  Profit  Of 

$1  20 , 

Sfadacona  $49,979 

I  Stadac'ona  Mine.*:  ( 1944  )  Liniitvii 
In-.  !  had  net  operating  profit  of  S49.- 
I  979  in  the  quarter  ending  June 
s,  43  30,  obtained  from  production  ot 
.$233, 565.  Mill  handled  32,310  ton.'- 
9  9_)  of  ore,  average  recovery  being  $7.22 
per  ton,  while  operating  cost.s.  be- 
in  fore  depreciation  and  taxc.i,  totalled 
I  $5.16  per  ton. 

^3.01  The  company’.s  report  states  that 
on  the  2.325-foot  level  an  ore  zone 
99 1  86  ft.  in  length  wa.s  developed  in 
^3  oji  l^he  east  drift  assaying  .26  oz.  per 

69  j  ton  over  drift  width.  The  cross- 
int.  pyj  jq  explore  the  ore  previously 

sj  oj  reported  by  drilling  in  the  north 
.5.1  shear  zone  is  not  yet  out  of  the 
99  zone,  though  the  drift  went  through 

70  65  ft.  of  material  averaging  .11 
oz.  per  ton  across  drift  width. 

bO  • 

80  i  '  ”  - - 

Spud  Valley  Working 
’"so;  New  Low  Level  Adit 

Sli  00  I 

*600  ,,  - 

I  Vancouver:  —  Dale  L.  Pitt. 

V  oj  I  engineer  who  was  formerly 

nianager  for  Premier  Gold  s  opeia- 
$6  01  tions  in  B.C.  and  later  in  Austra- 
’’’  90  jja  1,35,  as.sumed  position  of  presi- 
int  dent  and  managing  director  of 
.  Spud  Valley  Gold  Mines,  Zemallos. 
Q3  A  development  crew  is  now  at 

.50  this  property  facing  up  a  new  low- 
S6  0)  level  adit  which  will  give  300  feet 
additional  depth  on  the  Big  S$ar 
4)  vein.  This  vein  differs  from  the 
^9  narrow,  high-grade  veins  at  near- 
b>’  I’rivateer. 

SI  OJ  The  Big  Star,  in  previous  work, 
y,j  .showed  good  possibilities  of  moder- 
pte  value.s  across  substantial 
*9  ^9  widths,  indicating  development  of  n 
$1  00  possible  orebody  184  feet  long  and 
47  feet  wide. 

*•’  99  Associated  witli  Mr.  Pitt  on  the 
'loard  are:  J.  K.  Pyper,  vice-presi¬ 
dent:  Perry  K.  Knight,  Stanley 
Burke  and  .1.  Oswald. 


i 


:  FINANCIAL  TIMES.  AUGUST  28, 1946- 


UNEVEN  TREND  ON 
LIGHT  TRADING 
STOCK  EXCHANGES 

!ajor  Price  Changes  for  Week 
Few  With  Gains  and  Losses 
Evenly  Divided 

DISTILLERIES  SOFT 


Heard  in  the 

BOARD  ROOM 


SHORTAGES  HIT 
ONTARIO  STEEL 


Leitch  B.C.  Associate 

Gets  Good  Showings 


IINI  AKIII  \lrrl  Vancouver:  —  Under  geological 
Vlllxalalv  V/ llJlJli  conditions  corresponding  to  those 

_  at  the  producing  mines  of  the 

Bridge  River  area,  the  deep  dla- 
Operations  Fairly  Satisfactory  mond  drill  hole  jointly  financed  by 
to  End  of  June,  but  Outlook  oruii-wihksne 


Irregularity  prevailed  on  all 
stock  markets  during  the  past 
week.  On  New  York  and  Cana¬ 
dian  exchanges,  labor  uncertainties 


In  generally  bett«!r  volume  trad-  i/peraiions  rainy  sausiaciory  |  mond  drill  hole  jointly  financed  by 

i  ing  on  the  Montreal  Stock  Exchange  to  End  of  June,  but  Outlook  Pinebrayle  Gold  and  Orull-Wlhksne 
i  ,  .  ,  j  ,  i  at  their  boundary  has  a  three-foot 

I  was  never  Jicless  languid  in  tempo.  Somewhat  Obscure  vein  at  1,456  ft.^ 

I  Wfth  averages  uncha.-igeri  to  lower.  -  This  quartz  vein,  mineralized 

I  f'or  the  week  los.ses  outpointed  The  quarter  ended  June  30  for  with  pyrite  and  arsenopyrite,  as- 

j  gains  bv  about  5  to  5;  reflecting  Ontario  Steel  Products  Co.,  having  sayed  0.1  oz.  in  gold,  says  an  of- 

!  holiday  absenteeism  .and  some  pro-  regard  to  unsettled  conditions  pre-  ficial.  TOe  of 

...  ...  ,  .  ...  .  .  vailing  throughout  the  year,  was  Leitch  Gold  Mines,  has  plenty  of 

fit-taking,  but  without  any  appar-  satisfactory,  according  to  E.  funds.  The  zone  encountered  in 

ont  selhns  pre.s.sure,  industrials  and  g  gygpg  general  manager.  Com-  the  deep  hole  has  been  found  on  the 

banks  closed  unchiinged,  while  util-  p^ny  has  been  faced  wfth  many  surface  in  test  pits  and  the  re- 


TIP  TOP  TAILORS 
STILL  BiiSET  BY 
SHORT  SUPPLIES 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  e  $ 


_  ,  .  at  their  boundary  has  a  three-foot 

Somewhat  Obscure  vein  at  i,456  ft. 

-  This  quartz  vein,  mineralized 

The  quarter  ended  June  30  for  with  pyrite  and  arsenopyrite,  as- 


three-foot  Qnly  SBght  Improvement  SO  far 

quartz  vein,  mineralized  in  SinpJy  Situation  V/ith 
rite  and  arsenopyrite,  as- 

1  It,  o-t>ih  savs  an  of-  Outlook  Obscure 


regard  to  unsettled  conditions  pre-  ficial.  The  company,  backed  by 

vailing  throughout  the  year,  was  Leitch  Gold  Mines,  has  plenty  of  MANPOWER  PROBLEM 


Toronto:  i^hortagcs  of  material 


,  ,  ,  ttu's  lost  a  poin,  I  apers  were  dowm  urgent  and  costly  reconversion  ports  say,  “It  is  quite  evident  this  pnd  labor- continue  to  impose  upon 

during  the  past ,  near  ly  three  points,  and  golds  sold  problems,  including  rehabilitation  |  zone  entends  from  the  northwest  jh.,  clothing  industry  in  Canada  ser- 
York  and  Cana- ,  of-  I'.a-  of  departments  inoperative  during  i  boundary  across  the  property  in  a 


„  „  „  of  departments  inoperative  during  boundary  across  the  property  in  a 

dian  exchanges,  labor  uncertainties  |  ♦  ♦  ♦  the  war  and  also  involving  exten-  southeasterly  direction  along  the  .  ,  " 

were  a  contributory  factor  with  ^  In  Toi’ontc  turnover  was  about  slve  deferred  repairs  and  mainten-  airgillite  greenstone  contact.  No  infy  tiie  heavy  backlog  of  demand 
trading  at  a  low  ebb.  i  a  million  .shares  higher  than  for  ance  on  equipment  which  has  been  ore  has  been  found  in  the  limited  lor  its  products,  accor.iin.g  t,.-  of.fi- 

On  Canadian  markets,  significant '  the  preceding  period.  Trading  inter-  employed  constantly  day  and  night  work  to  date  and  work  is  con-  t-ials  of  Tip  Top  Tailors,  Ltd. 
price  changes  for  the  5-day  per-  :  est  centred  largely  in  the  mining  for  almost  six  years  for  production  tinuing.’’  There  has  been,  they  point  out 


r  xmotat  TUB  man AOBMKirr  or  ~ 

^  •  liiiiiaii  ~ 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directon  hae  declared 
thia  dajr  the  foUowing  dividend!: 

7%  Cumulative  Preferred  Stock 

No.87.  quarterly,  $1.75  per  ihare, 
payable  October  15th,  1946. 

No  nor  value  Common  Stock 


No.  69,  quarterly.  15c  per  ihare, 
payable  October  25th,  1946. 
to  holder!  of  record  at  the  cloee  of 
bueincea  on  September  20th,  1946. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  July  23rd,  1946. 


price  changes  for  the  5-day  per-  est  centred  largely  in  the  mining  [  for  almost  six  yeai 
tod  ended  Tuesdav  last  were  rela- i  list;  iniiistrials  lo.it  a  point;  golds  of  war  materials. 


tively  few  with  gains  and  losses  nearly  two;  base  metals  one:  we.s- 


Steady  uninterrupted  production 
has  been  impossible  tliioughout  the  I 
year,  due  to  strikes  and  unsettled  | 


being  fairly  evenly  divided.  tern  oils  were  narrowly  better.  been  impossible  tliioughout  the 

Canadian  Celanese  was  a  strong  ♦  *  ,  year,  due  to  strikes  and  unsettled 

spot  of  the  week  with  a  net  gain  !  Wall  Street  trading  involved  a  conditions,  and  operations  have 
of  6‘i  points:  Federal  Grain  pref.  greater  proportion  of  the  total  list  hgen  hampered  by  lack  of  ade- 
moved  up  7'h  and  common  gained  than  uas  the  case  on  Canadi.an  cx-  quate  supplies  of  steel  and  other 
Holt  Renfrew  pref.  came  out  changes.  Total  volume  was  lower  by  materials,  Mr.  Buyers  points  out 
up  10;  while  Bell  Telephone,  In-  almost  a  million  shares  howev’er,  he  states  that  it  will  be  some 
tercolonial  Coal,  Montreal  Tram-  with  loss-gain  ratio  0  to  5.  Indus-  time  perhaps  before  a  clear  pic- 
ways  and  Tooke  Bros,  all  moved  |  trials  dropped  three  points:  rail.s  ture  as  to  the  future  is  available, 
up  3  points.  Twin  City  gained  lost  a  hall :  utilities  were  .shaded.  Chrvsler  of  Canada  Is  closed  bv 


2^*;  Industrial  Acceptance  “A” 
added  2-%;  Inter.  Bronze  gained  2 


.st  a  nan:  utiiiiies  were  .simueu.  Chrysler  of  Canada  Is  closed  by 

^  ^  ^  strike  action  and  shortages  of  sup- 

Tiirnover  in  Ivondon  fell  off  to  plies  of  steel,  tires,  copper  and 


T  /\117|7|)  AITTDfTI*  ^i^d’^Lon  but  not  .sufficient  to  AfacKinnou  Structural 

LUWfcK  UUirUl  Steel  Co.  Limited 

«  nAIl’l/lkT  mills,  witn  sufficient  busin-  DII  IDEM)  NOTICE 

rilWrI  I  KllllYll  notice  is  hereby  given  that 

I  V  f I  lilJlJ  11 VW  111  the  next  10  years,  are  making  slow  a  dividend  of  one  and  one-quarter 

_  progress  in  filling  orders  with  in-  per  cent  {IV*  %)  has  been  declared 

V*  !  ET  4  .  adiquacy  of  available  machinery  and  qn  the  5%  Cumulative  Sinking  Fund 

Partial  oliutdown  is  factor  in  war-time  loss  of  skilled  labor  prin-  Redeemable  Preferred  Stock  of 

$43,896  Operating  Loss  factors  in  the  situ.ati..n.  MacKinnon  Structural  Steel  Co. 

i/peraiinK  AAiss  Inadiquacy  of  skilled  labor  is  a  Limited,  payable  September  16. 

for  second  quarter  prime  concern  of  clothing  manufac-  1946.  to  shareholders  of  record 

-  turers  here  and  way.s  and  means  of  August  31,  1946.  ' 

Powell  Rouyn  Gold  Mines  output  improving  this  situation:  are  being  Bv  Order  of  the  Board  of  Di-  I 


$43,896  Operating  Loss 
for  Second  Quarter 


There  has  been,  they  point  out, 
some  .slight  improvement  in  the  sup¬ 
ply  situ.stion  but  not  .sufficient  to 
ingender  .nny  degree  of  confi.ience 
in  the  outlook  for  the  near  iiitiiiv. 
British  mills,  wiin  sufficient  busin¬ 
ess  on  hand  to  keep  them  busy  for 


and  the  preferred  added  J  ■  s.  Ai-  miniinum  levels.  For  the  most  part  other  materials.  These  shortages]  Powell  Rouyn  Gold  Mines  output  improving  this  situation  arc  being  Bv  C 
goma  Steel  moved  up  I-,.,:  Cana-  issue.'  held  what  spotlight  are  in  the  main  due  to  strike  ac- I  for  quarter  ended  June  30.  1946,  seriously  eor.sidered.  Problem,  it  is  rectors. 

H  there  was,  with  majority  of  inve.s-  tion  and  may  force  othei  large  from  treatment  of  21,775  tons  of  pointed  out  however,  is  not  one 

Dotn  adden  i  2:  while  Orange  absent  or  marking  time  automotive  manufacturers  to  cur-  ore  had  a  dollar  value  of  $84,047.  which  will  be  solved  in  short  order. 

^  ^  t  P^'nding  clarification  of  the  overall  tail  operations  or  suspended  them  The  Noranda  Smelter,  where  Powell  Sales  of  Tip  Top  Tailors  for  first  Montre: 

i  ludustrials  regained  some  entirely.  Until,  therefore,  the  in-  Rouyn  ore  is  treated,  was  closed  C  months  of  current  year,  due  to  re-  _____ 

Pouit  thcif  earlier  lo.sses  in  the  final  dustrial  situation  is  considerably  during  part  of  June  for  repairs  and  duction  in  volum-3  of  government  ■" 


rproving  inis  siiuanon  are  neing  By  Order  of  the  Board  of  Di- 
rioiisly  eorsidered.  Problem,  it  is  rectors. 

)inted  out  however,  is  not  one  j_  g_  SCORER, 

liich  will  be  solved  in  short  order.  ’  Secretary 

Sales  of  Tip  Top  Tailors  for  first  Montreal,  August  16,  1946. 


xvor-o  roiriot..roH  f-’o  IT  “  -  - -  - l -  - -  *”  - — ——j  1  ...uf.ig  part  of  Junc  for  repairs  and  duction  in  volume  of  government 

"A”  nnm  TpvHIp  T  1  Tn  r  'nt  ' bclow  clarified,  no  accurate  forecast  of  I  production  and  revenue  of  Powell  business,  was  unofficially  reported 


"A”,  Dom.  Textile,  John  Inglis,  Ot¬ 
tawa  Electric,  Ottawa  Power,  St. 
Lawrence  “A",  Stanley  Brock  'B'’ 
and  Tip  Top  Tailors.  Pressed  Me¬ 
tals  added  7s  and  Davis  Leather 
“A”,  Dryden,  Ford  "A"  and  Sicks' 
Breweries  “4  each.  Inter.  Utilities 
and  Sick.s’  v.t.  both  moved  up  vs. 

On  the  Curb  markets,  Paul  Ser- 


previous  week;  rails,  after  holding  future  operations  is  possible, 
firm  at  the  outset,  declined  narrow-  - - 

“  “  7  earnings  drop 

W.hile  quiet  optimism  seems  the  niwppn  AAPPIT  PAf  A 

SHEEP  CREEK  GOLD 


Rouyn  Gold  Mines  were  substantial-  to  be  moderately  bclow  the  levels  of 
ly  reduced  as  a  consequence,  reports  corresponding  period  of.  last  year. 
President  L.  M.  Kcachie.  It  is  ex-  Sales  for  balance  of  year,  with  high 
pected,  however,  that  the  shortage  unfilled  civilian  .'-equirements,  de¬ 
will  be  made  up.  Output  was  fig-  pend  upon  .ability  of  company  to 
ured  at  $35  per  ounce  of  gold  and  produce  in  the  face  of  supply  and 
operating  loss  for  the  quarter  total-  labor  shortages. 


vice  Stores  moved  up  7  point.s;  !  changes,  advisors  continue  to  sound 
Reliance  Grain  gjiined  5;  Brown  !  notes  of  caution.  Says  the  latest 
pref.  added  2ii  and  Thrift  Stores  I  Moat  *  Co.  market  review  in  suni- 

214:  United  Fuel  "B”  and  Di.sher  |  ming  up  observation.s  on  investment 

Steel  pref.  both  gained  lli,  ai  d  1  trends; — 

Fleet  Aircraft.  Alf.  Lambert,  and  i  “Whereas  the  latent  de.nand  for 
United  Fuel  "A”  each  added  a  many  products  appears  far  from 


led  $43,896,  less  such  reduction  as 
may  occur  from  the  reduced  handl- 


Expansion  Plans  Delayed 
Production  now  is  on  a  peaco- 


Wide  Decline  in  Zinc  Profits  the  Dominion  Government.  The 

Sharply  Beduced-Eamed 


ing  charges  recently  announced  by  *  ,  Saturday ’tiic  2ist  day  of  i 

the  Dominion  Government.  The  tl.ue  basis  v\itl  5_  retail  .stoics  in  Septembrr,  iniC,  to  shareholders  of  leconl 


NOTICE  OF  DIVIDEND 

FAMOUS  PLAYERS 
Canodion  Corporation 


Nollc^  is  horehy  slveii  that  a  dividend 
ot  fifteen  cents  (I.">  centsi  per  share  for 
the  quarter  eiuliiiK  .Septeinher  .'lO,  l!lt6 
has  iH'eii  drclarr<l  on  all  issued  roiniiion 
shares  of  the  Company,  said  dividend  to 
he  paid  on  Saturday  the  2Ist  day  of 


point.  Donnacona  and  Western 
Grain  both  moved  up  ^4. 

Distillery  issues  lost  ground  cn 
the  week,  Hiram  Walker  moving 
off  4  points;  Seagrams  losing  I'j 
and  Alcohol  “A”  easing  Ti.  West¬ 
ern  Grocers  lost  5  and  Aluminum  4. 


satisfied,  and  accordingly  Industrial 
production  may  be  assumed  to  be 


7.2  cents  a  Share 

Vancouver:  —  Reporting  on  a 
year  of  difficult  manpower  supply 


^  operation.  Compa.ny  has  plans  fer  Saturday,  the  7tli  day  of  September, 

nnnav  fl  diamond  new  stores  and  i.aodtrn-  ififi. 

outlay  for  diamond  drilling  in  the  of  some  existing  unit.s.  It  by  Order  of  the  iJoard. 


BANQUE  CANADiENNE 
NATIONALE 

QUARTERLY  DIVIDEND  1 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three  quarters 
per  cent  (1%  %)  has  been  declared 
by  the  Directors  of  Banque  Cana- 
dlenne  Natioiiale  on  the  paid-up! 
capital  stock  ot  the  Bank  for  the 
quarte-  ending  on  the  31st  day  of 
August,  1946.  This  dividend, 
bearing  the  number  222,  will  be 
Payable  at  the  Main  Office  or  at 
the  branches  of  the  Bank,  on  or 
after  the  .3rd  day  of  September 
1946,  to  the  shareholders  of  record 
on  August  15,  at  3  p.m. 

By  Order  of  the  Board. 

CHARLES  ST.  PIERRE,  ' 
General  Managed, 


CODA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  Dividend  of  Two  Per  cent, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current  quar¬ 
ter,  and  that  the  same  will  be 
payable 

TUESDAY,  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fourteenth  day  of  Sep¬ 
tember,  1946. 

By  Order  of  the  Board, 
WALTER  F.  WATKINS, 
Secretary. 
Toronto,  August  14th,  1946. 


outmy  lor  mamonu  urii.iug  existing  Unit.S.  It  B.v  Order  of  ll.e  IJoard. 

north  area  of  the  property.  j  branching  out  into  new  N.  G.  n.vnnow, 

Mr.  Keachie  says  considerable  *  ,  nrodiiction  Thes--  nroiected  .Secrotarj 

encouragement  is  to  be  derived  Se„siUs  Sever  wiil^have  to 

from  the  results  of  recent  diamond  ^  sit-  - - - - ■= 


await  a  more  propitious  supply  sit-  “ 


Belleterre  Quebec  Mines 


dation  Co.*,  Laura  Secord  and  St. 
Lawrence  Paper  pref.  while  Can. 


suit  in  the  not  too  distant  future. 
•'Yes.  we  are  souniling  a  note  of 


v.i.  vjiovcis  iu»L  o  aim  Aluminum  a,  proainiiig  if-inuiy.  amounting  to  $105,141  from  Its  onlled  in  this  area,  one  cut  tne  jjup  to  viddelv  reduced  Peraonal  Liability) 

while  Ford  “B"  sold  off  3  points,  mands  unless  modified  may  result  ^old  mine  and  to  $4,733  from  its  main  vein  at  a  depth  of  962  feet  over  oharee.s  however,  particularly  in  in-  DIVIDEND  NO.  3 

St.  Lawr^ce  pref.  ^st  2  points;  in  narrowing  profit  in.argins,  zinc  mine.  This  was  a  reversal  ®  width  of  12^  feet  with  an  ponie  and  e.p.  tax  requirements,  net  „  •  v,  k 

Hinde  &  Dauch  and  Peoples  Credit  1  bond  prices  may  be  flashing  their  from  the  preceding  year  when  the  average  grade  of  .162  oz..  and  hole  .„rnin<vs  wore  at  cost  level  since  Notice  is  hereby  given  that  a 

both  lost  174:  losses  of  IK  were  ;  first  note  of  warning;  and  that  com-  gold  mine  had  operating  profit  of  ^®®*^  '^*'®  1939  were  eoual  to  $2  03  a  share  ^‘vidend  of  ten  cents  (10c)  per 

sho^  by  Building  Products.  Foun- ;  modities  may  be  expected  to  follow  530,884  and  the  z?nc  mine  $359  270  returned  8.4  feet  which  was  assayed  oui  stm^^ng^  common  ’  stock  as  !  ®*>are  in  Canadian  currency  will  be 


- -  .  f/ici,  vviiiic  v-uii.  I  1  es.  we  urc  oouiimiift  u.  ....vc  ...  00,-nir.D-o  ..4'  JJI  I  oz.  While  these  results  do  not  prove  104a  1  anaiciiuiucrs  01  recoru  aL  III 

Locomotive  and  Dom.  Magnesium  caution,  in  the  considered  belief  ,.9,0/9  fov  T«ic^oiio„a  t*’®  existence  of  an  ore  body  they  oanital  no^ifion  was  *’'*®mess  August  30,  1946. 

both_  Off  1<4.  f.0^..  of_  a  that  while  higher  ao.l  p.rhap.  con-  ”  7  S'J  ‘.“VT’  "P*"  -P  .«b.tantl.l  poi»ll„IlU.a  for  aSTroort::  Bv  Order  of  the  Board. 


shareholders  of  record  at  the  close 


point  for  week  were  shown 
Consumers  Gas,  Crown  Cork,  1 


northern  ^section  of  the 

\  an.wr.ach'ir,^  a’ test  wRhin  tne  next  Zincton  showed  a  net  loss  of  $11,970  ^  ^  ^ _  as  compar’d  with  $1,908  181  at  end 


ohue  Bros.,  Fanny  Farmer,  Hard- i  approaching  a  test  within  tne  next  ^meton  snowed  a  net  loss  of  $11,970 
ing  Carpets,  Inter.  Power,  Sted-  I  two  to  three  months,  and  that  while  $5,564  for  misc.  income 

man  Bros,  and  York  Knitting,  j  nim.ble  short-term  traders  or  invest-  and  $2,837  for  profit  on  capital 


man  Bros,  and  York  Knitting.  nVmbie  short-term  traders  or  invest-  ^"<1  52.837  for  profit  on  capital  VlHCenf  COrp.  Stakes  $3,240,795  and  current  liabilitie 

Monfl  Locomotive.  Montreal  Pow-  Crs'  are  justified  in  playing  for  a  “®®^,  d®®troyed  by  fire  and  allow-  GrOUndhog  R.  Claims  S9?r''II2 

Eleciric  all  sold  further  .advance  this  year,  long-term  mg  $25,104  for  writeoffs.  Final  net  Vincent  Mining  Co?p.  has  staked  f ’  “f” 

off  %;  Noranda.  Simpsons  “A"  and  I  investors  snould  utilize  f'mther  eajmngs  for  year  after  deducting  j?  claims  in  the  Groundhog  River  I  arlvancfis  to  only  $16.895. 


S.  Canada  Power  all  eased  74 
while  Stand.  Chemical  shaded  ^ 


luvcaivus  o.iv/u,..  -- — -  -  ..  ,  o  “  cittiiiis  In  the  Groundhog  River 

strength  to  fortify  their  portfolios  the  J®®®  ^‘”®ton  was  $134,718  or  Township.  Northern 

in-fMifrVi  tviA  anf-entancft  of  partial  Cents  per  share  against  $279,- 


pref.  lost  3  points.  Can.  Westing-  J^ion  stock  holdings  y®^*"- 

house  moved  off  2  as  did  B.C.  Pulp;  1  ■■Finally — I.<et  u.s  remember  the  Net  current  ass( 

M  &  O  Paper  lost  174  and  Qiie-  avoids  of  one  of  \^all  Street’s  mo.st  1946,  were  $980,10{ 

bee  Pulp  pref.  174,  while  (Tan.  ,  successful  operator.s  who  said  ‘I  at-  $1,154,256  at  May 

-  i  tribute  my  .suc.-ess  in  stock  opera-  h.  E.  Doelle,  ma 

1?  moved  off  a  |  f  jong  to  ..always  buying  late,  and  al-  points  to  a  decline 


Ontario,  it  is  announced  by  Nor-  Combined  Rail  Gross 
man  Vincent,  President.  Field  men  j 

under  I  ran  Christopher,  Geologist,  ShOWS  Sharp  Decline 


lUle  Stand.  Chemical  shaded  Tx.  through  the  acceptance  of  partial  7;2  cents  per  share  against  $279.-  Ontario,  it  is  announced  by  Nor- 

On  Curb  markets.  Can.  Vickers  profits,  and  the  reduction  of  com-  837  or  14.9  cents  the  preceding  Vincent.  President.  Field  men 

.file  mon  stock  holdings  ^  t  *  ,  under  I  ran  Christopher,  Geologist. 

T  n  I  f  ®  "Kinally-I^t  u.s  remember  the  Net  current  assets  at  May  31.  staked  the  claims,  which  tie  on 

r  Pnin  Q»>e-  wolds  of  onc  Of  all  StreeUs  mo.st  1846  were  $980,108  compared  with  northeast  of  the  main  show  in  the 

Car  successful  operator  who  said  I  at-  $1,154,256  at  May  31.  1945.  area,  to  which  many  prospectors 

>m*  Fn^inoorino-  all  '  tribute  mv  .success  in  stock  opera-  pj.  E.  Doelle,  managing  director,  and  field  Scouts  have  rushed  lately. 


lairiy  sharp  reaucu.on  in  opcrai-  LIMITED  DIVIDEND  NOTICE 

ig  profits  as  con'pared  with  pre-  _  _ 

eding  year.  Due  to  widely  reduced  'N®  Pen.n.i  Ll.bilitr) 

barges  however,  particularly  in  in-  DIVIDEND  NO.  3  thereof  held  on  July  23,  1946  de- 

ome  and  e.p.  tax  requirenr  exits,  net  „  w  .....  '1*7? 

ij  jic  cviiu  *  4.  $  1  Notice  IS  hereby  civen  that  a.  $1.062S  per  share  on  the  $4.25 

.arningS  were  at  cost  level  since  -.O-  Cumulative  Preferred  Stock  and  an 

939  and  were  equal  to  $2.03  a  Share  ®®"t3  (10c)  per  initio  dividend  of  $o.is  per  thare  on 

_  ctnolr  oe  SharC  lU  Canadian  currency  will  be  i  the  Common  stock  of  the  par  value 

........  a...u  w.o  .....v,  iiiiiic  ooci9,«iu.  I  comnosite  samnle  and  ran  24  I  oui.danding  common  .stock  a.  _  gantember  14  I94f5  tn  ■  $1,667^  per  ihare;  both  payable 

For  the  year  under  review  net  ^  sample  ana  ran  .za  compared  with  90  cents  a  share  bepiemoer  14,  i»4b,  to  ,  Oct.  i,  1946  to  ttockhoidera  of  record 

year  unuer  review  nei  |  „„  Whilo  tha.a  eaeiilta  dn  not  nrnvo  I  shareholders  of  record  at  the  close  at  the  cloae  of  buiineit  on  Sept.  11, 

arnea  lor  y.,ar  xj  '  of  business  Aucust  .30  1946  1946.  Transfer  hooka  will  not.,  be 

\Vorking  capital  position  \va.s  ousiness  August  dO,  l»4t>.  I  cloaed.  Checks  will  be  mailed. 

trong,  net  current  .isseLs  amount-  By  Order  of  the  Board.  |  j,  waliams, 

ig  to  $2,180,776  at  end  of  last  year  W.  b.  DIX,  r.  Pres.  &  Seenterr 

s  compared  with  $1,908,181  at  end  Treasurer. 

r  1944.  Current  assets  totalled  Dated  at  Toronto,  i  '  ix'  e  n  .1 

a’ _  Canadian  Pacific  Railwaj 

oiuJs  amounting  to  $978,846  and 

nnk  advances  to  only  $16,895.  CANADIAN  COTTONS,  vODHpRIiy 

,  ^  -  LIMITED  DIVIDEND  NOTICE 

sOmbined  Kail  uross  -  meeting  of  the  Board  of  Di- 

Shows  Sharp  Decline  Dividend  Notice  rectors  held  today  a  dividend  ol 

_  two  per  cent,  (fifty  cents  per  share) 

Notice  is  hereby  given  that  a  on  the  Ordinary  Capital  Stock  in 
Combined  gross  earnings  of  the  Quarterly  Dividend  of  One  and  a  respect  of  the  year  1946  was  de- 


of  1944.  Current  assets  totalled 
$3,240,795  and  current  liabilities  $1,- 


rSvAiiaa/flinM  D  riaiaMc  060.019  with  cayh  and  government 

Groundhog  R.  Claims  b„i„jg  amounting  to  $978,846  and 


By  Order  of  the  Board. 

W.  B.  DIX, 
Treasurer. 

Dated  at  Toronto, 

August  19,  1946. 

CANADIAN  COTTONS, 
LIMITED 

Dividend  Notice 


poin^t  and  Canada  Dom.  Sugar  eas-  J  ^^ay’s  selling  too  soon'.” 

In  loan  and  trust  company  group,  ‘ 

Can.  Permanent  came  out  off  2>4  OmaI  All 

while  Toronto  Gen.  Trusts  moved  j  bl/UU  mUQ  I4U 


in  ore  reserves 


NEW  CURB  MEMBER 


GOOD  2iid  QUARTER 
FORFALCONBRIDGE 


at  Sheep  Creek  Mine  from  97,886  plans  to  open  up  its  portion  of 
tons  to  69,707  tons.  An  additional  area  and  expects  to  send  in  g 
18,071  tons  of  material  is  probably  logical  and  prospecting  party. 


and  field  seouLs  have  rushed  latelv  Canadian  Pacific  and  Canadian  Na-  Half  Percent  (l^i'X)  has  been  ce-  dared  payable  in  Canadian  funds 
■Dio  Vineenf  Cnm  is  nnw  rnnkir^  tlonal  railways  during  the  first  Glared  on  the  Preferred  Shares  of  on  October  1,  1946,  to  Shareholders 
nians  nnon  tiT>  nnptien  nf  tho  scvcn  months  of  thc  Current  year  this  Company,  payable  the  1st  day  of  record  at  3  p.m.  on  August  26 
andTxpecL  to^^send  in^  5384.107.000.  a  decline  of  of  October,  lo/o.  to  Shareholders  1946. 

$53,313,000  or  12.1  per  cent,  from  of  record  at  close  of  business  on  Bv  Order  of  the  Board. 


below  the  economic  limit,  he  states.  The  Groundhog  River  find  was  the  30th  day  of  August.  1946. 

- made  in  June.  Assays  of  well  over  ‘"the  corresponding  period  of  19^^^  that  a  Dividend  of  Forty- 

Hoyle  Extends  Time  ton  have  been  made  in  “  5or“ince\942  Howerer.  the  ^deefared'^L  "’The^^’c^mmo^ 

Limit  Note  Converalon  the  foTmaUon''1s  T^ontinuSn  of  Shares  of  tWs  Comply  pava’ole 

Isimir,  nore  vonversion  JJ*®  wrmauon  is  a  conunuaiion  or  ^  ^^^gt  pre-war  years  and  surpass-  the  1st  dav  of  October  1946  to 

the  Porcupine  break.  mao  1,,,  «<>n7^>iAnon  i.®  or  ucrooer,  i»4b,  to 

_  _ _ _  ®n  i9d»  Dy  $zo<,zio,wu.  Shareholders  of  record  at  close  of 

Toronto:  —  Hoyle  Mining  Co.,  rFKTRAi  rADiifAr  MINFS  Gross  earnings  of  the  Canadian  business  on  the  30th  day  of  August  | 
.ucc».r  to  Hoyl/oow  Ml  J,.  h„’  .ifSts 

presented  an  outline  of  the  com-  obtained  in  diamond  drilling  in  the  505  OOO  which  was  a  drop  of  $20-  Order  of  the  Board,  I 

pany's  position  and  activities  to  ten  months  at  Central  Cadillac.  ‘vs  ™  K  T.  HAMTT.TniM 


Wm.  McKenzie  of  the  stock  i  - 

brokerage  firm  of  W.  Mackenzie  &  Big  Profit  Wipes  Out  LOSS  for 

Company  was  this  week  elected  a  Firsf  Onarter  with  EUTO- 

member  of  the  Montreal  Curb  T  irst  quarter  Wlin  tturo 

Market.  pean  Sales  Helping 


1.  .  ..  l*J®t  ten  months  at  Central  Cadillac,  901  000  nr  11  tier  cent  from  the 

-  ^  that  the  reveals  that  127  holes  totalling  23.-  ye^r  ago  total  of  $183,706,000.  The  Secretary-Trea; 

Toronto:  —  Falconbridge  Nickel  f""®  f®f  1n?n  nfci,  a  ^®®*^  ^*'®  tourmaline  1945  figures  were  more  than  double  Montreal,  Que. 

Mines  Ltd.  reports  estimated  net  ^®”‘Pj®  "®f®s  *"to  cas^  preferred  ore  zone  gave  222  ore  intersections,  4939  ggyen  months’  total  of  August  21st,  1946. 

earnings  of  $295,604  for  the  second  ’ reports 'T.  Koulomzine.  consulting  $73,465,000  and  up  $35,062,000  from  ■ 

quarter  of  this  year,  wiping  out  the  s,  engineer  for  thc  company.  The  aver-  the  1929  aggregate.  .  1 .  .... 

net  loss  for  the  first  quarter  and  P®®"  extended  from  Sept.  1  to  ggg  value  of  these  ore  intersections  Canadian  National  Railways  Approve  Heva  Cadillac 

1 _ : f!*  fit-cf  oiv  '-)Cl.  1.  .*  <0  S.'s  Rl  _ _ , _ iU- _ 1 I  s.s-l  — .  .  .  _ 


UNLISTED  MINES 

SapplUd  b7  G.  E.  LESLIE  A  CO. 


year  ago  total  of  $183,706,000.  The  | 


By  Order  of  the  Board, 

K.  L.  HAMILTON. 
Secretary-Treasurer. 
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Balance  sheet  reveals  net  current  approxim^ely  7,000  tons  of  ore 


T>’ha  H^sria  » f  „  *  •  P'^ced  st  $9.65  uncut,  or  $5.81  gross  earnings  for  the  period  total- 

®  P^®®nt  is  cut  value  over  5.1  feet  (Gold  at  $35  jgd  $220,602,000,  a  drop  of  $33,112,- 

self-sustaining  through  shipinents  ounce).  000  or  48.2  ner  cent.,  from  the  vear 


Capital  Reorganization 


{  ounce).  000  or  48.2  per  cent.,  from  the  year 

The  same  analysis  shows  that  ago  figure  of  $255,714,000.  The 


Toronto: — Shareholders  of  Heva-  Montrfal,  Quo., 


By  Order  of  the  Board. 

FREDERICK  BRAMLEY, 
Secretary 

Montreal,  August  12,  1946. 

THE  WABASSO  COTTON  { 
COMPANY  LIMITED  I 

NOTICE  OF  DIVIDEND  I 

A  quarterly  tilvldend  of  One  OoilB 
($1.00)  per  share  has  been  (leriureil  H 
the  Capital  SIcK-k  of  THE  \V.\lt.\S^| 
CjOTTON  company,  limited.  payaM 
on  the  ist  Ortoher,  lOifi  tn  shnreh^^H 
ers  of  record  as  at  clo'e  of  hiisiness^H 
the  14th  September,  1940. 

Uy  Order  of  the  Hoard. 

CAFC^I 

Secretary-Treas^^l 


assets  on  June  30,  1946,  amounting  ^o^thly  to  I^mour  Porcupine  for  estimated  tonnages  indicated  by  total  for  the  1945  seven  months  Gold  Mines  at  a  special  |.  *'‘<1*  August.  1946 

to  $9,238,219,  compared  with  $7,-  treatment.  Balance  sheet  shows  diamond  drilling  were:  115,000  tons  was  more  than  double  the  1930  *”®®, ^*"5^  j'eld  here  during  the  past  i  — — — — — 
i;j  877,038  the  year  before.  ®  ®tocks,  etc.,  total-  the  Wood  section  above  the  500-  figures,  but  was  down  from  1929  |  ^eek  voted  approval  of  the  plan  |  B  ar  I  ■  «  I 


The  report  states  the  refinery  is  ,  ®^PP**®®  foot  level;  25,000  tons  in  the  Cen-  total, 

iw  producing  nickel  at  a  rate  558,888,  against  current  liabilities  t^al  section  above  the  same  level,  _ 


figures,  but  was  down  from  1929  ^eek  voted  approval  of  the  plan 


with  regard  to  certain  stores  essen-  .  regard  to  thc  notes  outstand- 
tial  to  the  refining  operations  will  ^^e  company  states  that  cer- 

permit  a  modest  increase  in  metal  large  noteholders  have  defin- 


I  where  results  were  not  complete. 

MERLIEMAC  MINES 
A.  W.  J.  Carroll  Prospecting 


IN  THIS  ISSUE 


to  re-organize  the  company's  capital 
by  reducing  the  number  of  author¬ 
ized  shares  to  3,500,000. 

Present  shareholders  will  re¬ 
ceive  one  new  share  for  each  two 
shares  now  held  and  part  of  the 
new  treasury  shares  will  be  under- 


English  Electnl 
Company  1 

of  Canodo  Limited 

DIVIDEND  NO*  51  I 

Notice  is  hereby  given  that  the 


production  in  the  last  quarter  of  expressed  their  intention  of  which  recently  sold  two  Refunding  Operation  Planned  written  and  other  blocks  optioned  Board  of  Directors  have  declared 

-  the  year.  taking  preference  shares  in  ex-  groups  of  claims  in  the  Noranda-  Brown  Co.  —  Dividend  to  provide  ^onds  for  the  further  a  dividend  of  twenty-five  centf 

Company  hats  been  helped  by  the  notes,  which  as  of  ^  Rouyn  area  to  Elmont  Gold  Mines,  Declarations  .  2  development  of  the  mine.  The  com-  (25c)  per  share  on  the  outstanding 

fact  that  the  bulk  of  sales  were  Sept.  1  would  reduce  outstanding  'announces  a  property  in  Montbray  Foreign  Exchange  Bill  Scored  pany s  tre^ury  will  receive  $20,000  Class  "A”  shares  of  the  Company 
made  in  the  higher-priced  Euro-  notes  to  $301, o67.  Township  just  over  the  boundary  by  Senator  Crerar  —  Bond  lor  the  next  10  months  payable  September  14th,  1946,  tr 


e  year.  taking  preference  shares  in  ex-  groups  of  claims  in  the  Noranda- 

Company  hats  been  helped  by  the  notes,  which  as  of  ^  Rouyn  area  to  Elmont  Gold  Mines, 

ct  that  the  bulk  of  sales  were  Sept.  1  would  reduce  outstanding  t  announces  a  property  in  Montbray 


made  in  the  higher-priced  Euro- 
pean  market.  The  revaluation  of 


notes  to  $301,567. 


announces  a  property  in  Montoray 
Township  just  over  the  boundary 
of  Dasserat  and  Montbray,  has 


by  Brown  Co.  —  Dividend 

Declarations  . 

Foreign  Exchange  Bill  Scored 
by  Senator  Crerar  —  Bond 
Market  News  . 


under  the  option  agreement. 


7  ,  the  Canadian  dollar,  however,  must  NORSEMAN  OPTION  DROPPED  been  sold  to  a  company  to  be  form-  |  Okanagan  Fruit  Production  to 

^  be  a  severe  blow  to  us  as  an  export-  -  Merliemac  Gold  Miness,  for  jjg  Substantial  Despite  Dif- 

I,  ing  company  and  the  loss  of  10  per  xhe  Montreal  Curb  Market  has  1,000,000  shares.  ficulties  . 

4  '  cent  in  selling  prices  will  have  a  been  advised  by  Norseman  Mines,  Geophysical  survey  and  diamond  irornino'c  Fvnansion  Re- 

^  !  serious  effect  on  the  company’s  Limited,  that  the  Federal  Trading  drilling  will  get  under  way  as  soon  rxr,vtoA  w  r*  Fn^kara 

2  ;  ..ornino-  nhilitv  A  r-..  T  tA  QTA  rnm.  POriea  Dy  D.  rdi.n.eis  ... 


shareholders  of  record  at  the  close 


-  ed,  Merliemac  Gold  Miness,  for 

The  Montreal  Curb  Market  has  1,000.000  shares. 


earning  ability. 


and  Agency  Co.,  Ltd.,  are  relinquish-  as  financial  arrangements  are  com-  ^  ' 

ing  the  option  which  they  hold  on  pleted  under  supervision  of  Julius  The  Editorial  Page 
the  shares  of  the  company.  Messer,  M.E.  A  Page"^ of  Hints  fc 


WEST.  GRAIN  PREF.  &  COM. 
GUARDIAN  REALTY  PREF.  &  COM 
THIRD  CAN.  GEN.  INVEST. 

CAN.  *  FOREIGN  INV.  COM. 
ALGOMA  CEN.  RLY. 

CAN.  INVEST.  FUND 

Orders  Eieeutcd  on  all  Exchanges 

A.  J.  Pattison.  Jr.  &  Co. 

Royal  Rank  Bldg.,  Toronto 
EL.  5101 


Company  Meetings  Unique  Sidelight  Comes  Out 

ing  of  shareholders  in  Montreal  on  In  Shawinigan  Falls  Bid 

Tuesday,  August  27th.  ^  ' 


A  Page" of  Hints  for  Inquiring 
Investors  . 


The  meeting  was  told  that  the  of  business  on  August  31st,  1946.1 
shaft  on  the  property  is  now  down  „  %  newTr-T  ao  11 

400  feet  and  will  be  carried  to  the  I^OUGLAS,  M 

500  foot  level.  Secretary  Treasurer^ 

- - -  August  15th,  1946.  ■ 

PENMANS  SPECIAL  MEETING  I 

A  special  meeting  (if  sharehold-  STAND.  CHEMICAL  WARRANTi| 
ers  ()f  Penmans,  Limited,  will  be  i  Warrants  representing  rights  t(J 
held  in  Montreal  on  Tuesday,  Aug-  purchase  one  new  common  shani 
ust  27,  to  consider  and  approve  by-  i  tor  each  three  common  shares  preE 


World  Food  Production  to  be  ,  '•  <•«  ana  approve  oy- i  tor  each  three  common  shares  pre-l 

Below  Pre-War  .  8  passed  at  a  meeting  of  directors  I  sently  held  are  being  mailed  tq 

Minac  and  Wactani  recently.  The  by-law  would  author-  i  shareholders  of  Standard  Chemical 

News  of  Mines  and  Western  ^  directors  to  borrow  money  upon  Company.  Limited.  The  rights  arJ 

•  •••  •••  .'''',"’1  t^e  credit  of  the  company;  issue  ,  being  issued  for  full  .shares  amJ 

Harvesting  Conditions  in  West  bonds,  debentures,  debenture  .stock  I  fractions  representing  one-third  cW 

Varied— The  Canadian  Busi-  or  other  securities  of  the  company  I  a  share.  Rights  which  are  beinja 


I  Montreal  Loan  &  Mortgage  Co.  Some  interesting  features  are  cipality  thus  works  out  at  2.71.57  of  the  Secu- 

'  special  meeting  of  shareholders  in  noted  in  connection  with  the  $250,-  Pe*"  ^®ent.  ,  ,  rity  Markets  . 

[Montreal  on  Thursday.  September  ooo  Shawinigan  Falls  bond  is.sue  jows g'SS  Tco^Ltd.; 


ness  Index  .  au  and  sell  such  securities  for  such  ,  traded  on  the  Toronto  and  Mont-J 


sums  and  at  such  prices  as  may  be  real  Stock  Exchanges  represen  i 


11  deemed  expedient. 


one-third  share  each. 


I  _  (Financial  Times,  Aug.  16).  First  Savard,  Hodgson  &  Co.  Inc.,  and 

I  Rrnwn  Comiianv  soecial  meetine  1®  contained  in  the  following  ex-  Banque  Canadienne  Nationale:  2</<  ,  Amor.  Aim 

olS.ho^rin’^i.orZnd.Mt  oS  «rpt  _pubho  «,2i 


Monday,  September  16th. 


Market  Averages  and  Volume 


tenders  for  the  issue:  11957-66,  price  98.80,  cost  to  muni-  Astoria  Houyn 

“The  parties  concerned  are  in- ;  cipality  2.7504  per  cent;  L.  G.  (V"''. 
vited  to  determine  the  rate  of  in-  Beaubien  &  Co.  Ltd.,  and  Mil's,  |jpi[|.t,.rrr  m 
terest  oft  the  present  issue,  and  j  Spence  &  Co.  Ltd.,  2V2  9f,  1947-.56. 1  uraanor  Mai.  ! 
they  may,  at  their  choice,  fix  one  \  2%Vr,  1957-66,  price  99.62,  cost'  it.c..  Packers 


Investors  and  Mining  Index 


2  Jolirt  Qiif'hec  .. 

Lake  of  \V<mhIs 
‘  Lake  Shore  ... 

laHiiiuler  ILL.  . . 
;;  Leitch  (lohl  ... 
j  I.ewls  Uros.  ... 
'J  I  Lower  St.  Law. 

1*  Massey-Harris 
t  Nash-Kelvlnator 


SAVARD  &  HART 


MON1REAL  STOCK  EXCHANGE— 

.\|1K.  21  . 

Week  . . 

1916  hlgii  . 

roKONTU  STOCK  EXCHANGE— 

Aug.  21  . 

Week  ago  . . 

1946  high  . 

NEW  YORK  STOCK  EXCHANGE- 


Ailg.  21 
Week  ago 
l./lli  lll:ll 


Montreal  .St(x:k  Exebaiige  . 
Toronto  .Stock  Exchange  , 
New  Y'ork  Stock  Exchange 


Iniliisli  iai 
1.19.9 
t.l9.n 
149.4 

IniliisIrlaP 

20.1..'.4 

2I)I..'>9 

207.8:i 

Incloslriiil' 
101.7 
104.2 
110. t 
Week 

To  Aug.  21 
720.17.'. 

4,672  000 

3,410,000 


ComOiiied 

118.9 

11'J.2 

126.7 


investment  bankers  submitting  bids  A.  E.  Ames  &  Co.  Ltd.,  and  Do-  j  i . 

for  security  issues  is,  if  not  un-  minion  Securities  Corp.  Ltd.,  2 *-4 '/7,  ’’Y'ld'iif,^ 

precedented,  at  least  of  extremely  1947-56,  2%9(,  1957-66,  price  99.142  1  courageous  G. 
rare  occurrence.  It  will  be  noted  cost  ?>7287.  1  l>'‘nisoii  Nickel  . 

below  that  all  eight  bidders  for  Mead  &  Co.,  Ltd.,  Cochran,  Mur-  p'.li':' ,,1’“!’'.'''. 
the  Shawinigan  Falls  issue  set  ray  &  Co.  Ltd,  and  Anderson  &  ivii*'*  Textiles  . 
rates  for  various  maturity  periods  Co.,  2*^,  1947-51,  2{ri''/r,  1952-."6,  Meet  Airciaft  ,! 


Kail- 

4.'..9 

4C..'i 

.‘>1.2 

Previous 

Week 

78o,ou:i 

i,9.'>i,onu 

4J)70.000 


rOTALTO  II' 
1916 

;i8,'j.-.  1,103  .'t;i 


don  Limited,  with  a  price  of  99.02,  56,  3Vf,  1957-66,  price  100.49,  oo^?t  itoyie  Gold 
land  interest  rate  of  2  per  cent  on  2.842.  'mocilal  tiii 

!  r'l'iturities  19(7-52;  2Vt  pe  -  ccn*’.  Del'.  Gou';;’,)ck  Co.  Ltd.,  2!;'.,,  '  tiliiii  s 

1 1953-56:  234  per  cent,  1957-65.  1947-56,  2vi<'/c,  1957-66,  price  S3.- 1  n 


256,bibi666  ’  Average  interest  cost  to  the  muni- 1 5978,  cost  2.784. 

I 
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II !  Pdwolf  Thniyn  . , 
tl  ]  Oiffst  Y’knife  . . 
12  lUrhninc  I't  .  , . , 
12  novjUife  Oil  , 

'A  S«liiiltn  NAV.  ;. 

SHiifv.'inio  To,  ... 

A  '‘Virnln  ni'hlirr 

2  Shi'PM  Tropk  .... 
12  fl»*i'wprlr«j  .'i 

12  V.  r,»T>Mihi  *Mwi‘r 


9  I  Loner  ro^fiiLi 
9  1  Vincent  Min. 


M  ■  M  ■  I  R  I 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURI  MARKET 

SAVARD,  HODGSON 

A  COMPANY  INC. 

M  E  M  I  E  R 

THC  I  N  V  C  5  t  M  C  N'  DEaIERS 
ASSOCIATION  or  CANADA  1 

MONTREAL  ' 

QUCBEC  •  THREE  RIVERS  •  SHERBROOKE  •  ST.  JOHNS,  R.Q.  | 


